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/ D \HFRQGD HG[] IRQH GH@R WXGIR GL IP SDAMR \RFID®! GHO%RU R 5DJD] ] L GRQ
YRWR UIHIMD DIQ@ DQQL YXR®! FROWQXDUH @ SHIQR GL WD @
&RP XQW ( GXFDWYR 3DWRIDG! GH@R SHWD D YDOVIH TXDQWDYDP HOWA H
TXDIVDAYDP HQWA VXCEWHYH P HGIR H XQJ R SHURGR J @ HITHWGHT DWW \WROM
QHI QRWAD FRP XQIW H VAUIVRUR GLUWHUP HQVR

,Q TXHWR VHFRQGR DQQR DEEIDP R YRO(\R WDIIRY DUH H FRQIHWP DIH @ P RGDMW GL
YRR \FHOD SHU GIMERW] IROH GL TXHWR GRFXP HQWR DJJIRUWDQGR H GRYH
SRWELG! P SGP HQDQGR L GDW 1Q QRWMR SRWHWR H FRUHIJHQGR HYHQUXDQ
LQHVOWH] ] H FROM QHAD WVXUD GHOSUP R DQOR

,OMYRR FKH RJJL SUIHHOMDP R @ DQFRWD XQ MYRWR VSHUP HQWD® H FKH \L YD
SWRI UHWYDP HQW DUIFFKHQGR H FRP SGMIQGR FRQWDSHYRQ FKH @ UFFKH] ] D
GH@R WUXP HQWR P SDWR \RFLDGIE WD QHOFRJ @HUH QHOP HGIR H OXQJ R SHURGR L
WHQG FKH FDUDWHU] ] DQR J @ DP EIW GL UIDFFROD GDV.GD QRLVFHOL 1Q SDWAFRDWH
HGXFD] IRQH H VFXR® FROWAWL DIILQL DA QRVAMH VSHFLIFKH DWMMW  FROWMAL GL
WIXSSR RFD®I

$ QFKH @®QQR 2 WIVR XQ DQQR FDUDWHU] ] DVIR GD@B UMM} LRQL H GDGb
IQFHUM JH GRYXW D@ 3DQGHP ID &RYIG  1Q FXL D ILRQW GL FKIXVXWH
@P V] IRQLDG DMMW H VSRWEP HQW. GLLIIERO¥ VRFID®! H SUFRM®RJ LFEKH GRYXW D
FKLXVXUH H GIWDQ] LDP HQVR \RFID®! LO%RU R 5 DJ D] ] LGRQ %RVFR KD FRQWOXDVR D
IQFROWDUH LQ WWWILP RGLSRWELDLSURSULJ IRYDQLH ®f IDP LJ @H DWAYDQGR DQFKH
QXRYH LI LDWYH SHUYHQILH [QFRQWR DA GLYHWH HWI HQ] H GL SRYHWA \RFLD®! HG
HGXFDWYD

,ODYRIR FKH SUIHVHQUDP R FRP H2 WIVMR GHWR FRQWOQXD XQD \VSHUP HQWI] LIRQH
1] IDVD ® VFRUR DQQR 1 HL SLRWMP L DQQL FROVDP R GL DYHWH XQD P DJJIRWH
UFFKH] ] D GL GDWMD QWAL FKH HWHUQL D SDUALH GDEBI YDX\VIZ] [RQL GHABP SDWR
HGXFDWYR D IDYRWIH GHL SUP L GHVAQDVIDUL GHEBMWYIWY GHOYRU R 5DJD] ] L GRQ
YRR LJIRYDQL &L SHUP HWHLE GLDYHUH VHP SUH Sl» FKIDUR TXD®! D ® WIXSSR
GL HD] IRQDOW VXO WUMRUR GH@ QRVAD 2 SHID H GHM QRWH DWW

QOWAJ D] IRQH FRQ ® SROMMFKH SXEEQFKH @ UMBIYDQ] D VXOWAWIVRUR H OHITHWR VXL
EHQHI LFLDU GLUHWIH LQGILHWGHOYRU R 5 DJ D] ] LGRQ %RVFR

N L (B Hut'MWJIZﬂDD,
CHHWRUIA GHOYRU R 5 DI D] ] LGRQ “RWR
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1 HEBQQR \RFLD® IO 20 2SPpSyyb® :§ KD WROR @ \XD
P IMRQH HGXFDWYD D IDYRUH GL JIRYDQL H IDP LJ@H GHL WAUVRU. GL & HQVRFHI
| G@H p OPS2HESP O L Gu::S ®2P ) pd 1PS®2S Hi ®2 § S 0:H:Pb
Y P 8B PR) BRXp dy B2 b FRQ VHY] L GHWQDW VRS IDWKXWR D J IRYDQL D UMFKIR
GH@EOWAD S2uS ¢ pte / &8 S HVSUP HQGR AE /2 / :Hi p®PS§SHhp p ®pb
/2y yb pPy S S DMDYHUR ®f WH DUHH HGXFDWYH TXDD @ UDVIRUR &HQWR
* |IRYDQIB®! @UHD HP DU IQD] IRQH H GIVDIIR GHQRP LQDVID 5P HMAH ® $Q H 1O
&HQWR GL) RWP D] IRQH 3 IRIHMRQD® / H RITHWM FRQFUAW GL DFFRJ @HQ] D XWHAD
DFFRP SDJQDP HQWR HGXFDWYR H SWRP R]IRQH XP DQD VRQR WVA HVSUHWH
DWADYHUR B VHI XHQWS RS RWH HGXFDVIYH H VHWYL] LWDVYHWDD

&RP XQIW 6DBMDQD

$ WRFID] IRQH 6 DGMDQL&RRSHIDVRRUL

8 QIROH ([ $@HYL

&ROW AR &RP XQIW ( GXFDWYR 3 DWRWD®!
&RRUBLODP HQVR GHEI DUHH HGXFDWYH
3' 2 HTXISH SIDQULFD] IRQH H WIXSSR
( TXISH&RP XQIFD] [RQH

( TXISHIXQG WDIMQJ

3* H)DP UM%RUR' RQURWR

5 DGIFLGL%RWR

* 36 JLRYDQLIDP LJQH

YRU R ( WIVA

&RQWJ @R DUHD HGXFDVIYD HP DU LQD] LRQH H GIVDI IR [B [P HWILH B $ QE
( TXLSH SDWRWD® DUHD 5 IP HWIHLH B $ @

( TXISH 5 HQGLFRQVD] LRQH



(TXISH([ WID/]L
&D\D) DP LJaD

&HQWR $ FFRJ @HQ| DO LORU
&RP XQW \HP LLHV.GHQ] LD
3 URJ HWI3 RQWA DGROMFHQWL
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0 RYIP HQVR ) DP LJ@H $ 11LGDVIDUH H 6 RAGDQ

6RV$ FROR* LRYDQL

BNR@ VFXRD SRSRMUH LOAUFX OX DG

&HQWR GL) RWP D] LIRQH 3 IRIHWMRQD®! &R IR IRWP DVRLL
&HOWR ) RWP D] IRQH 3 IRIMVMRQD®!  HT XLSH SDWRUD®H
&HQWR ) RWP D] LIRQH 3 (RIMVMRQD®!  VHWRUH P HFFDQLFR
&HOWR) RWP D] IRQH 3 IRIHVMRQD®!  VHWRUH HBMMEFR
&HQWR ) RWP D] LIRQH 3 IRIHVMRQD®!  VHWRUH UMRWD] LRQH

' DA UBIYD] IRQH VL HYIQFH FKH AEWD LVHWI] LH LJ XSSLGHO%RUR 5DJ D] ] LGRQ
YRWR \VRSWDFVIM/ KDQQR WRAOR Syb b p  SHihie ®b S/ p2HP2S
‘p B EyySyP g GHOWUDMRUR IDP LJ@H VFXRG®! IMAIX] IRQL HFF  GXWDQW 1O
SHURGR IQ RJJHWR VX WP LIP SRYBQW®U DWD SIREGIP DWFKH FXOXUDQH VRFIDD

" LVXWH @1 UHDOW LOVALOH SUAVHQW. AA KDQQR HIIHWXXDVR GHI@ P §  HPI 2y SHhb
SHURSHWDVRUL TXDGU FRRUGLQDVRU.H GHWQDVIDU GHLVHWY] L J IRYDQLH IDP LJ @H

1H DMMW VROR WIDW FRIQYROU RSHIDVRW FRQ GLYHUH SWRIHWMRODOW HG

HVSHUHQ] D

o GUHWMRWH

o JIRWQDOAD

e \RFIR®RIL

e SHURQD®IDP P IQMADWYR
o I XQGUDMHU

o  DWIWMWMQWARFLIDQ

o FRXQW®U

o SVFRWMUWDSHXW

. LOWIQDQW

o  GRFHOWXQLYHUAVIDLL
e FRP P HUFIDOW

o \WXSHUYMWRW

o WWRU

o DOIQDVRIL

o DUEML
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, VHU"] LKDQQR WDJ J LXQWR TXDVLAEAA 25DSyyb FKH \L DMAWIDQR VX XQBME P HGID
GLFWFDAES b

6RQR WIMA 2SPPP Hi u § b h & §@8S ARAA 1Sy Mdp FRQ JHQVWRW FKH WL
DWHWIQR VX XQRiHey u®ES ®PAAS b

*Q / u2SH 2PHJ@S B SH 2PFKH KDQQR FRQGRWR ®f GLYHUH SUIRSRWH \VRFIR
HGXFDWYH VRQR WD §128S AAA SITES §SHP®S H2 §b S Hop S42PCA  HPRu Ho
SiTp2u HoSEsdHI2 S yS (8P &4Bh 2 . ,0  GHIQ RSHUDVRU.DQIP DVRU HUDQR
PP hS bbb :p2hiyb &tk FIWFD AAA p2S  h 6 H52b L UHAWVIQW LQYHFH HUDQR
FRERFDWIQ SRM] IRQH SURI HVMRQD®!

/BHe y p®s @ubd [ pu2SH 2L VL DIWAWD IQRWDR DLAZES b P HOWH TXHMD
VSHFLULED GHLFIUFD h 6 H20? GLFWDAAS P

8 Q XR® IRQGDP HQVB! YIHQH JIRFDVR GD@ § § P BSyP p FKH FROWHQWM GL
IDUFRQRVFHUH WXOAUVRUR \WWW B SURSRWH GHOYRU R 5 DU D] ] LGRQ %RVFR DB
VHI XHOWMSR®J IH GL®U: H> SHS2p

. WD L

e IDP U@

o DMAIX] IRQL

o D] IHQGH

o DAHYLGHOSHQWR GL) RUP D] IRQH 3 URIHWRQD®!
oUW UHD] IRQD®I GHLUI D] ] L

o GRQDWRUWIIGHT ] DWH QRQ

o IRQGD] IRQL

o  DWRFID] [RQLGHOM) R VHWRUH

o DQIP DRU YRERQVIUH WRFIODQW

o \HW] L\RFIDQGHOMULRUR

e IR@RZ HY

MFUMAD J (XS SLVSRUAXL

WR\L

JIRFDVRU

I XV ULIVFUWLDL FRUA S URI HVMRQDA] | DQW.

3HUDSE y P 1BSyb p§ 6H122H 20 FLWL2 DYYDOLGL

MVR GHOYRU R

FDU® GHLMVHWI] L

P DVWAUD® GLYXQ DWYR GLJ Vib®1 H FDUBFHR
H P DIJ

VRFIDOQHVEZ RN ) DFHERRN ,QWi2J LDP

e P HWDJJHUD MRQWOHD : KDWDSS



9y {Y { YyyZAYC 9Y :Y

SIDWMBIRWP H SHU®B! YIGHRFKIDP DWW R FRQIHUHQ] H 0 HHW=RRP - L 6N\ SH
FRQIHWHQ] HH R FRART XLLQ SUHVHQ] D

WBIRQR

Z HELQDU

YIM\D LQ D] IHQGD

IOFRQWLSHWRQDD

VAWV J LIRUDDDMEKH SHY/RQDA] | DV

' LVHI XIVR VRQR HBIQFDW.J @ HYHQW SURI HWIVI. RU DQI ] DWH SURP RWL GXUDQWM
@QQR \RFLDO!

(WDWI5DID] ] L ? FHQWR HWYR SHUEDP EIQLHWDJD]]LGDL DL DQQL
) HWD GLUEKIDP R GH@{ WIMA 5 DI D] ] L

YRUR ( WIVM P DOUHWI] LRQH HVAYD VHUD®! SHUJ IRYDQLH IDP LJ @H
IHWD GH@P P DFROVD

IHWMD GL' RQ %RWR

| HWD GLFDUDHYD®

6DQWA 0 HWH H FHBEWD)] LRQL

FHQH H SIJ ] H VRAGDQ

IHWD 7HQQIWDYR®R

VHUDVD VS RUAYD GXUDQW %RU R ( \WIVA

( GXFDP S &RQL

VRUDHL GLVFDFFKL

JDWHGLFDP SIRQDVR

Z RINKRS FRQ HVSHWAHWHLOL

Z HHNHQG SHUIRWP DIRW

FRUR SHUYREGRQVIPULH WLRFLODQW.

IHWID GL1 DVD®

IHWD GLILQH DQQR

[HWD 2 IDVRUR

VSHWDFR® GLILQH DQQR SHULJ IXSSLGLWDWR
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,Q VHIXIVR DEBQI (R GHAD SDQGHP ID QHO W2 UHVR QHFHWDUR WIOXSSDUH

P hpy ®Sare§S S§peP22/  ®u2u SPhS2pl b B PGHLUDID] ] L GHLJIRYDQLH
GH@®! UHOVMIYH 1DP LI @H DITHIHQW DO%RU R 5D D] ] LGRQ URWR $ GXQH GL TXHWH
P HRGR®JIH VRQR WIMA XW(} ] DWI DQFKH GXUWDQW @®QQR SHUFK«
FRP SGMDP HQWA DWIP LOMA GDL YDULVHLY] L

o DWW OXGIFKH UFUHDVYH IRUP DWYH GLGDWIEKH QRQFK« UXQIRQLGLRQIOH

« FDP SDJQD GLQDVIX® SHUD] IHQGH H SUYDW.

e UQORYR GHO&RQWI AR 3DWRWD® GHOYRUR FKH KD FRIQYRGR Sl» JIRYDQL H
YRERQVIDL

e IDP LJAH FKH FRIQYRORQR DOAH IDP LJA@H D WXSSRUR GH®I DWYW SHU L
JIRYDQL

e P HRGR®RIID P DIJIRP HOW GHWXWXUIVD H Sl> DWHQD SDUM
HGXFDWYD

e XWQ ] R GLOXRYH WFQRM®J IH DQFKH SHUIDUH IRWP D] IRQH H VRWI QR

o IOFUHP HQWR GHOXWI]R GH®I SIDMIIRWP H H GL WKXP HQW GL M@ SHU ®f
DWAYWY FRQ LWDJ D] ] L

o DSSXQWDP HQWR DQQXD®! IMR 1D FRRWGIQDP HQW.GH®!  DUHH HGXFDWYH H 1O
&RQWJ AR 3 DWRWD® GHO/RU R

o UQORYR XWQ] D H @ERVRIL UYRGL DL WDJ D} ] L DFFRP SDJQDW 1Q DWAYWY GL
DFFRP SDIQDP HQ/R DR WXGIR LQWRGXFHQGR XQD FREDERW|IRQH Sl»
SXQUXD®! WD @UHD HP DU LQD] IRQH H GIMVDI IR H @ IDVRUR

o DP SIDP HQWR GH@ IRWP D] IRQH RQIOH

e P DJJIRUIP SHJQR GHJ@DQIP DVRUSHUD IRWP D] IRQH GHL&RUR FRHVIDQHL

yuas § y P BSyp u §  b2SBSyybp i 1Sy Wdp du / 2p 8B Steb hSyb QL
VRQR WV

e SURGX] IRQH VRFIDOH GL HYHQW 1Q VHDP 1QJ H UXQIRQL IQ VIGHRFRQIHIHQ] D
P ROR Sl» FRIBR\D

e DGHIXDP HQVR GH® DWW 1Q UIHUP HQVR DADQGDP HQVR GHAD SDQGHP 1D

o FRRWGIODP HOR WD @ WDWRUR 1O HY] IR 6NR@  VFXRD IQWAFXOXWD®! HG

DFFRP SDJQDP HQVR DAR WXGIR H LGRFHQWGHLWDI D] ] LEDP ELQL

XW(J ] R GHLVRFIDOH FRART XLRQ @QH R 1Q P RGDDW P MWD

DWAYD] LRQH H XW(@J ] R GHOQXRYR VHYHUGHOYRU R

XWD ] RGLP RGXQ* RRJ ®f

LOVHUP HQVR GLUMILH GLIQFRQWLEWHYLGRSR @ P HWD GHWQDWD@1 1DP LJ @H

IOWRGX] LRQH GLWXP HQWXWDRSHUD 0 DWK $ QDOMY

LOFUHP HQVR GHCP DVAUD®! LQIRWP DWER

XW(Q | R GL&DWMRRP

P S®P HVD] LRQH GHOWR H GHAD SDJ LOD VRFLDO

¥
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1HWDE§ y P BSyp p§ 6Hi2MH 20 ub  hSyp  PWRQR WA

o FUMVFMD SURIUHWMYD GHEEXWI ] R GL VRFIDOQHVE RN H GL YIGHR GLYXQ DVYL
VSHWR UHDT ] DWH R P RQVV/GDLUDJ D] ] LML

¢ SWRGX] IROH GLP HWDJ J LDWADYHUR VRFIDOQHVE RUIN GLHYHQWIQ VWHDP 1QJ H
GLUXQIRQLLQ YIGHRFRQIHIHQ] D

o DWWD]IRQH GL XQD FDP SDJQD GL VHQMELQ ] D] IRQH \X@ VRAGDUHW H
@ 11GDP HQWR IDP LIDUH DMDYHUR @ SXEEQFD] LRQH GLWRUH GLDIIIGR

e P SGP HQVD| LRQH GHOWR H GH@ SDJ LOH VRFLDO

,O SIHHQW HSRUWVA WIMR LHGDWR FRP H TXH@R SUHFHGHQW GD@®1PH p
nS! 28H B¢ /[ p2 & BRSPHSYP u ®uazy / SHH o 2 §Sdt. 3IRIHWIVD H
UHDQ ] DVID QHO SHUP RQMRWDIH H YDO\VILH @ SDWR SUIRGRWR GDO%RU R
5D0D] ] L GRQ #RWR VXOWUMRUR @& TXISH FRQUQXD IOVXR SWH IRVR ®YRWR D
VXSSRUR GLWWD @ &RP XQIW GHOYRU R 5 DJ D] ] LGRQ #RWR



&2081,7, 6$/(6,$19%

3HU ®QOR ® &RP XQW 6DBGMDQD KD DIRQMMR IQVHP H DL VXRL
P HP EW WP DWFKH UHDMYH DOGIVFHWDIP HQVR DABFR®J 1D [OWAI DB DOVRI QR GHL
QRYH DQQLGLGRQ %RWR VRWRIDHDQGR IOP RQGR LQ FXLMDP R FKIDP DWD WRQ HH
® QRVAD P IMMRQH @ YIVD GL GRQ 0 IFKH®I 5XD WXFFHWRWH GL' RQ %RWR H @
SUHIKIHWD FRP XQWIUD

/D UHD@ ] D] IRQH GL  J WM HG X\FIVM GLFRP XQM¥ KD SHWP HWR GLUDIIRY DUH D ®
HVSHUHQ] H IRUP DVYH SURSRWH FKH LOHQVR GLFRP XQIW

" XUDQW BQQR 2 WIVR SRWELB! DYYIDUH DQFKH DEXQH DMMW GLVHQMELT] ] D] LRQH
IQHUHQWD@BLXVR DB 1DP L) @H FRG IV GDAD SDQGHP D DABIXVRR GLUDI D] ] LH J IRYDQL
1Q GUILFROY DTBIHMYW DD 3 DWRWD®! * IRYDQIBI H ) DP LJID DOMYRWR GL U QHO
VWULMRUR DA IHGH QH VXH YDUH MIDFFHWIVXUH DO6IMMP D 3 UHYHQWYR H DAD
&RP XQW /D VHQVELT] ] D] LROH @ WIVD UYR®D DL IHGHD FKH KDQQR 1UHT XHQVIVR O
&HOEW] IRQL ( XFDUMEKH DL IRWP DVRU. GHO&HQWR GL ) RWP D] IRQH 3 URIHWRQD®
DJ@ RSHIDVRU GH@BHD HP DU LQD] IRQH H GMMIR DJ@ DQIP DVRWL H DL W Dj] L
GHE® WDVRUR H DLWDJ D] ] LFKH IHT XHQVDQR LO%RU R GRQ %RWFR

1 HOSHURGR LQGLFDVR VRQR WIMZRI I HWAVHWY] LGLWSR HGXFDWYR H UHDI LRVR

/ H SURSRWM HGXFDYH VRQR WIVM UHD ] DV DQFKH 1Q MQHU LD FRQ DEXQLVRI J HWAL
HWHAQL TXDQ @ 3HHMWD HFFGMD®! G W] IRQL B VFXR®! ®f D IHQGH H L
EHQH DWRUWFKH KDQQR WD IRY DVRR @ UHViA GHEB! UHD] LRQL HAALOH

, P HP EWL GH@® &RP XQW HWDOR FRQ XQBM! P HGID GL  DQQL FKH KDQOR
IUHT XHQVVR FLLUFD IQFRQWL GL FRP XQIW FRQ FDGHQ]D VHWAP DQD®! ,0 ®RWR
SHUFRUR IRWPP DWYR 2 WIVRR DWAERDVR 1O XQ QXP HUR P ROR DOR GLIQFROWL

YE
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3HU TXDQWR W XDUED @ FRP XQLFD] IRQH DYYHQXVD WD L P HP EUL GHD &RP XQW
6DBGMDQD FLM.2 DYYDOL GLXQD FRP XQIFD] IRQH YHIEED®! GL: KDWDSS H GLP DIO®
P DJJLRUSDUM GH@! FRP XQIFD] IRQLDG HWLIQGILI ] D4 W XDUBDYDQR IQIRWP D] IRQL
RUDQ]]DWYH TXDQ FRP XQEFDIRQL RWUH DSSXQWP HQW IQIRWP D] IRQL
HFRQRP [FKH H SDWRWD® FRQGLYIMRQH GLIHGH HG HYHQWHFFGMDQ

&RQ L VRIJHWM HWHDL VRQR WM. X} ] DW. P DIO ) DFHERRN VMR H WWIBIRQR O
FRP XQIFD] [RQL VRQR WIMA QHFHWDUH SHU RW DQL ] DUH DEXQL HYHQW VD UH@ IRVL
FKH FXOXWDD ,OMWR 2 WIVR XV} ] DVR SHU IDU FRORWVHIH & DMMW SHU GDUH
IQIRWP D] LRQLD FKLQH IDFHYD UFKIHWD H SHU@FU] IRQH DO&HQWR ( VAR 0 HOWH L
VRFIDOVRQR WM XW(] | DWW SHUUDJI J IXQJ HIH TXHED SWAD GL J IRYDQL HG DGXOKFKH
QHIDQOR XWR

6RQR FROUQXDW L SURFHWL IQQRYDWYL UHDMXL. DEBGHI XDP HQVR GHM DWMYW 1Q
WHUP HQR DABQGDP HQR GH@ SDQGHP ID FRQ XQD P DJJIRIH DWAQ] IRQH D
GLYXQ DUH P HJ QR & DWW

$6628&,$=,21( 6$/(6,$1,&223(5%$725,

3HU®QQR @ WRFLD] LIRQH KD DIl URQVDVR LOVHP H DL SURSUL SDUAMFLS DQW.
® WP DWFKH SURSRWM GDO &RQW AR 3WRYIQFIDB! RYYHIR 1O P RGR GL SRUL
FDUMP DMEDP HQW QHOP RQGR SDUMQGR GDO FRUAB! LOVDSHWH HWHWH VHP SWH
DWHIQW.DLVHI QLGHLWAP SL JXDUBDQGR LOP RQGR FRQ JQRFFKLGL' [R LOUMFRSULH L
WDWAI RQGDP  HQVBXQ.GHAD YRFD] LRQH FUMADQD LOYLYHUH @ FIWBGLQDQ] D IHVSRQVDEL®H
SHUHGXFDUH @WXP HUH QXRYLWDGLYIVD FRP H HVS UHWMRQH GLVDQWAY

1 HOSHURGR LQGIFDVR VRQR WV RIIHWA DA &RP XQIW VHW] L GL DQIP D] LRQH GHAD
YID FUKFLVFRP XQUD LOVRU R ( WIMA H LOVRWIAJ QR QHABIXVR FRP SIWGHLWDI D] ] L

/ H SURSRWM HGXFDYH VRQR WIVM UHD ] DA DQFKH 1Q MQHU LD FRQ DEXQLVRI J HWAL
HWHLQL T XDQLO&RQW QR / RFDGI FKH VLIQWUDFFLD FRQ LO& ROWJ R 3 URYIQFLD®

1 HOSHURGR GL WHUP HQVR L 6DGMDQL &RRSHIDVRW DO%RUR HDQR  FRQ XQD
P HGIDGL DQQLGBM ,ORWR SHFRUR IRWP DAYR 2 WIVR DMERDWR [Q  LOFRQWR DO
P HWH

* @ LOFRQWL GL FRRUGIQDP HQWR VROR WML / BITXISH GL FRRUGIQDP HQVR HWD
IRP DVD GD FRRSHIDVRW FRQ XQBMW P HGID GL  DQQL FKH L \RQR LQFRQWDW.
YROD DCP HWH

3HUTXDQVR W XDUGD @ FRP XQIFD] LRQH DYYHQXVID WD P HP EUL GHEBMWRFLD] IRQH FL
\L2 DYYDOLGLXQD GLYHUAWY GLWKXP HQWTXDD: KDWDSS \P V P DIOH WIBIRQR @
P DJJLRUSDUM GH®M FRP XQIFD] LRQL W XDUEDYDQR @ IRWP D] IRQH ®f DWW H G
SWIRSRWWM GHOYRUR ®i Q] IDWYH GL DOM. HQW. GFDDQ 0 HQWH ®f FRP XQIFD] IRQL
\FDP EIDWM WD L P HP EU GHOFRRWGIQDP HQVR W XDUGDYDQR @ IRWP D] IRQH H ®f
DWAYWY GHOYRU R GRQ %RWFR

&RQ LVRI I HWHWMLDLVROR WIMZXWT] ] DWP DIOWABIRQR H: KDWDSS

6ROR FRQOUQXDW L SURFHWL IQORYDXL DMDYHUR @ UHD@ ] D] IRQH GL LOFRQWL D
GLWBQ] D RU DQYJ ] DAWXE SIDMIRWP D=RRP

\&
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1 HOSHURGR IQGIFDVR @WRFID] IRQH ([ $@HYL QRQ @ UXWFIVID D SRWILH DYDQW. 1O
SWRSUR SHUFRUR IRWP DWYR D FDX\D GHOSHUGXUDUH GHO MWYD] IRQH SDQGHP LFD

0 DOWGR [OSHWGXWH GL DEXQH UHVAM] IRQL GMWRFID] IRQH L. 2 [P SHIQDW D

UHDQ ] DIH DEXQL LOFRQWL IRWP DWYL \SD® D GXWDQW @QQR TXDB!I XQ UMIR

VSILMXD®! @ SDUMFLSD] IRQH DA 6 0 HWD SHUL GHIXQW H @ SDWMFLSD] LIRQH DG

XQD 0 HWD 1Q RFFDVRQH GHOL DVIB® FRQ UIHOMIR VFDP ELR GLDXJ XW. 3 HUGR WMWAR

P RWYR QRQ?® WIVR SRWIELB! HII HWXDUH J IV HG XVFIVMA GLJ IXSSR

"HL P HP EU DSSDWMQHOW DABMRFLD] IRQH H DYHQW XQBM P HGID GL  DQQL

VROP HQW  \VROR [P SHI QDW/IQ DWW GLVHW] IR DAQWADR GHOYRU R 5DJ D] ] L
GRQ %RWFR

,Q WP SLRUGIODU J QIQFRQWM\RQR RU DQL} ] DWGDAD 3 UHMGHQ] D FKH \ROP HOWA

\LIQFRQAD YRGB DCP H\VH

, P HP EU.GH@BWRFLD] [RQH UFHYRQR @ QHZ VBMMUGHOYRU R H 1 FRP XQIFD] IRQL
LOHUHQW. DA YIVID GHABMRFLD] IRQH D QYH@R QD] LRQDB! * @ VAKP HQW. X ] DW SHU
FRP XQIFDIH VRQR ® P DIO L P HADJJL : KDMDSS 101 RV IDUR GHTBSHWRUD

6DGMDQD ([ $ @HYLH J QLOFRQWLSHYRQDD

&216,*/,2 &2081,7, (' 8&%$7,92
3$86725%/(

3HUBQQR LO&RQW IR GHED &RP XQIW ( GXFDWYR 3 DWRWDB! &( 3 QRQ

KD DIUIRQVVR WAP LIRWP DL VSHFLIFL SHUFK« 2 XQ RUW DQR GLFRUHVSRQVDEIOW H

GL SDWRWD®! GLFRMY DP HQVR FRQ [OHWR GHTR SHWD / BXQIER WP D FKH KD IDWR

GD L& FRQGXWRWH 2 WIVR TXHER SDWRWD®G! GHABQQR FKH SRL2 WIVR FRQGLYMR H

UP DQGDVR D@1 $ UHH DLJ IXSSLH DJ QLOFRQWLGHM &( 3 UHD | DWGXWDQWA ADQQR

,O&RQWI QR HWD FRP SRWR GD P HP EWL DYHQWXQBM P HGID GL  DQQL FRW®

XGGLYIM.

\DBMDQLGHO&RQW AR GHAD &D\VD UHD [RVD DWXD® HQW  \DBMDQL

@QFDUFDVR GHA® IDVIRUR ? & HQWR * [RYDQL®H

1O IWHWRUH GHO&HQWR GL) RWP D] LIRQH 3 IRIHVURQD®! &) 3

IOUHVS RQVDEL®! GHEBS LHD 5 1P HWHLH B $ @ DWKDE® HQWA GXH UHVSRQVDELD

108 RRUBLQDVRRUH GHAD * HVMARQH$ P P LQMADWYD &* $

L& RRUBLODVIRUH GHLVDBMDQLFRRS HUDVRUL

LCB UHV.GHQWM GHQB QIRQH ( [ DAHYLERFD®!

XQ WSSUHHODQWA GHIM 3ROSRUAYD * IRYDQIB! 6DBMDQD 3* 6 %RUR ' RQ

YRR

o XQ UDSSUHVHQVDQW GHO* (XSSR 6FRXWS JHVFLS RP D 1 RYDQVD

o GXHJIRYDQLGHWI QDWGDO LIHARWH GH@® SHWD

o XQ UDSSUHHDQW GHOYRERQVIPUDVR GHVLI QDVRR GDO' LLHWRUH GHER SHWD

o GXH FRQIXJL WDSSUMHQUEQW GHI ) DP LJ@H GHM &RP XQW GHWI QDW. GDO
" WHWRWH GH@R SHWD

Ye
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o XQ WSSUMHQQW SHU $UHD VFHOR GD@I WH $UHH DOSWRSUR LOWADR 1Q
DFFRUGR FRQ O LLHWRUH GHA® SHWD
* QIQFROWLGHO&RQW @R VROR WM. FKH VLVRQR UHDA] ] DMZXQD YR®ID DOP HVH
3HUT XDQUR W XDUGED @ FRP XQIFD] LRQH DYYHQXVD FRLP HP EUL.GHO&:RQWJ AR FL\L2
DYYDOLGL: KDWDSS H GH®I P DIO® P DJJIRUSDUM GH® FRP XQIED] LIRQLDG HWL
LQGILE] ] DV WJ XDUGDYDQR ERUBLOH GHQJ IRWDR GHJ QLOFROWA L YHUEDQ.GHI QWAL B
@FDQGIOH H J@ DYYIM. GL HYHQW FRP XQIVBUL H L GRFXP HQW @ FXL FRQRWHQ] D
DYUHEEH SRWVR HWHUH XW®1 SHULOXR® UFRSHWR QHOFRQWI @R
* @ HYHQW, FXUDW GDO&RQWI R VROR WV TXHQD WJ XDUEDQW WD @ &RP XQIW
RYYHRR ®f IHWM GL' RQ %RVR GL 0 DUD $XVIDWFH H @GP P DFROVD L UMIL GL
$ YYHQWR H4 XDUMP D ®1$\WHP EGID GHID &RP XQIW ( GXFDVYR 3 DWRWD®H

&225' ,1$0 (172" (//( $5(( (' 8&$7,9(

,O&RRUBIODP HQVR GH@ $ UHH @ XQ VHWI] IR GL FR@J DP HQVR WD &1 $ UHH WAAVH H
GXQT XH QRQ SUQFISD® HQW IRPP DWYR 3 HUFXL SHUBQQR a SRWEI®
GHILQILH FRP H XQ DSSWRIRQGIP HQVR IRWPP DYR (R WXGIR GHA ) RQGD] IRQH FRP H
DMAXVR J IXUGIFR @ FUHD] IRQH GL XQD FDELQD GL UHJ LD VHJ UHVUD SHUJ @ VERFFKL
OYRUDWYL GRSR 1O SHURGR GL IRWP D] IRQH DO %RUR FKH KD P SCFDVR XQD
Ul GMRQH SDWRWD® VXODYRWR

1 HOSHURGR IQGIFDVR @ WIVR RIIHWR D VWWR LO%RUR 5DJD] ] L GRQ %RWR XQ
VHWY] IR LHODWYR DOFRRUGIQDP HQVR GH@I DUHH DAR VFDP EIR GL IQIRWP D] IRQL H
FRAU DP HQW DAR WXGIR GL IDMELDA VX D] IRQL HGXFDWYR SDWRUDDQ QRQFK« DAD
P HWD 1Q UHVW GHEB UVRUH LOWALRH

L OWHWY] IR KD YIMR 1O FRIQYRQIP HQWR GL DBEXQH ILIXWH SWRIHWRQDDR TXDDQ
\DFHUGRW SMFR®RJ L IRP DVRUL HGXFDVRUL FRP P HUFLIDOW/H DYYRFDVW.

,O&RRWGIQDP HQVR FRWIXIVR GD  SHURQH DYHQW FRP HHW P HGID  DQQL KD
SDUMFISDVR DI IQFRQWL UHD@ ] DW FKH J@®ED® HQW VRQR WM. FILFD
IQFROADQGRWVL YRODRIQL JIRWQL

,ORWR SHFRUR |IRWPP DWYR 3 WIVR DMFROWR 1Q  LOFROWL

3HUTXDQVR UJ XDUGD @ FRP XQLFD] LRQH LQYIDVMA DLP HP EULGHOFRRUGIQDP HQWR FL
VL2 DYYDOL GL XQD GLYHUMW GL VAKP HQW TXDQ : KDWDSS P DIOH WBIRQR @
P DJJIRUSDWM GH@ FRP XQIFD] IRQL DG HWL IQGIU] ] DViA WJ XDUGDYDQR & DWAMVE
GHOYRUR ®f DWW GH@ MQIR®! $ UHH H VAWRW ®f FRP XQIFD] IRQL SURYHQIHQW.
GD@VSHWRUD GDJ @ RW DQMWP L QD] LRQDA GHL VDAMDQL GDAD GIRFHVLGL5 RP D GDL
VHUY] LVMUVRUDQ GHAD $ 6/  GDO&:RP XQH GL5 RP DH GD@ 5 HI IRQH/ D] IR

( WHQGR XQ RU DQR SUHYDBIQWAP HOWA IQWAUDR LO&RRUGIQDP HQVR GHE $ UHH QRQ
FRP XQIFD FRQ IOVAUVRUR VH QRQ DWADYHUR & MQJR®! DWW GH@ WH DUHH
HGXFDVYH
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6ROR FRQUQX DL SURFHWLLQQRYDVIM. LQQDQ] VKWR XQD UYDXXVID] [RQH GHEB SURUMY
GD WDWDWH 1Q EDWH D@ YDUH HP HUHQ] HUFKIHVM FKH \VRQR DULYDWA DO
FRRUGLQDP HQVR H SRLXQD SDUMFLS D] IRQH WIELD! GHOS* $  &RRUGIQDVRUH * HWARQH

$P P IQMADWYD D WWLJ @ LOFRQWL GHOFRRUGIQDP HQVR  QHJ @ DQQL SUHFHGHQW @
VXD SDUMFLS D] LRQH HUD VX LQYIVR SHUT XDEKH LQFRQWR \SHFLIER

3'2 (48,3( &225' ,1$0(172 ( 69,/8332

1 HOSHURGR IQGIFDVR @ IIIFIR GL 3DQULFD] IRQH H 6YIXSSR / RFDB! KD HDERUDWR

FROWIQXW LQVRWQR DM WP DAFKH GH@ SURJHWD] IRQH GH FRP XQIFD] IRQH

GH@BP P IQMAD] LRQH H GHAD WDFFRAD | RQGL

1 HOSHURGR VXGGHWR VRQR WIMISIRP RWLHG RIIHWLVHW] LGLFRRUBLODP HOWR H GL
VXSSRUR D@ \FHOM GH@ SHD FRIQYROHQGR 1O GILHWRIH GH@ FDWD 1O
&RRGIODRWH GH@MD * HMRQH $P P IQMADWD &*$ 1O HHHOW GHMD
FRP XQIFD] [RQH LOH HHQW GHD SURJ HW] LRQH LOFRQUXBIQW GHAXQG WDIMQJ

* QIQFRQWLGLHTXISH VRQR WM/ FRQ XQD IIHTXHQ] DGL LQFRQARRIQL  JIRWQL
/ BASHUHQ] D2 WIVD FRQGRWD GD  RSHUDVRULFRQ XQBMW! P HGIDGL  DQQL

3HUFRP XQIFDIH FRQ L FRP SRQHQW GH@B IIIFIR FL\_DYYD®! GL: KDWDSS H GH

P DIO/ HFRP XQIFD] IRQLUJ XDUGDQR LQIRWP D] IRQLH GRFXP HQWGD FRQGLYIGHH

&RP H SHUBQQR SUHFHGHQW DQFKH SHUBQQR GLUIHUP HQVR VRQR WIVA HVSUHWH
DBXQH LQQRYD] [RQLD FDUDWAH J HQHWD®! TXDR.G1 UXQIRQLP MM SDUM GHLP HP EW
1Q SUHVHQ] D H SDUM RQIOH H @WIYD] LRQH GLXQ VHYHUGHOYRU R

&2081,&%=,21(

1 HOSHURGR GLUIHUP HQWR @TXISH GLFRP XQIFD] LIRQH KD HIERWVR HWDW HWR DL
SRS GHWIQDVLL XQD VHUH GL FRQWIQXW. FXGXID@ HG HGXFDL LOVRUQR DL WP L
GH@ SDQGHP ID FRQ XQ IRFXV SDWAFRMUH GH@ VXH UFDGXWA 1Q DP EIVR HGXFDWYR
GH@ UDFFROD | RQGL GHA®I [ IGR GHAD VRAGDUHW H GHAD SURJ HWIXDDW

1 HOFRUR GHIBQQR L VROR WRGOM DBEXQH DWW GL VHOVELG ] D] LIRQH VXL WP L
GHUBFFRIQHQ] D GHABIIIGR GHM VRAGDUHW GHMOQFOXMRQH GHEBIGXFD] IRQH H
GH@ IRWP D] IRQH \RSIDWYXWR D VHIXIVR GH@ SDQGHP ID H GHM IDH GHM
USDUMQ] D / DVHQMELT] ] D] LRQH? \WIVD UYROD D WL QXWQWGHOWVR H GHLVRFLDO
1 HOSHURGR \XGGHWR VRQR WM/ UHDA] ] D DWAERQ SRW P DVAUD® LOHUHQW. DG
IQFROM. FDP SDIQH GLYXODWYH R GL WFFROD IRQGL VXSHWIMRQH GL D] IRQL
FRP XQIFDWYH FRP XQIFDW WP SD IGHD] IRQH H WIXSSR GL XQ QXRYR WR SHUIO
%RU R FRIQYRO HQGR XQ VRFIR®J R GH@ FRP XQLFD] IRQH H XQD J IRUDDAVD

/ D UHVA GH@ UHD)] LRQLHWAMUDH 2 DWRONVIP HQWA YILIKD®! QHER VSHFLLER DEXQH UHW.
VRQR FRWAKX IV GDLJ LRUDDOM/GHIB! YDUH VMWIMA DI HQ] IH HFF J

/ BNSHUHQ] D KD FRIQYROR ~ RSHUDVRUL LOUHIHIHQWA SHUD FRP XQIED] LRQH GLVWWR 1Q
%RU R H XQ UHHHQW GHI FRP XQIFD] IRQH SHURJ QLDUHD FRQ XQBMY P HGID GL
DL

¥
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/ BITXISH GLFRP XQIFD] LRQH UFHYH HG LQYID FRP XQLFD] [RQL UHOMYH DAHDERW)] LRQL
GL SIRGRWR JWIIFL DG LQGIFD] IRQL GL FRP H SWRFHGHUH QH@D WHDQ ] D] IRQH GL
SURGRWILJ WDILFLIQWAUQLH GLFRP H HIIHWXDUH DBXQH FRP XQIFD] LRQLSL> VSHFLLFKH
3HULCSDWDJ J IR GH@ FRP XQIFD] IRQL FLM_DYYD® GL: KDWDSS HP DIO

1 HO FRP XQIFD] LIRQH DABMMUOR H QHOMUVRUR VROR WIMX W) | DWLVRFLDOX| [ LFLD@
LIOVVR GHOYRU R 5DJ D] ] LGRQ %RWR H 1Q RFFDMRQH GL SDWAFRMU HYHQW DQFKH G
" (0 ' WHFW P DICD DUNHVQJ

1 HOSHURGR LQGIFDVR 2 WIVRR XVA] ] DVRR LOVVRR SHUUMQFLDIH DSSXQVDP HOW DWW
SHUGDWH YIMELDA& DLSURI HWLR D FRQWIQXW.SDWFRMU. SHUMQFIDUH FDP SDJQH GL
UDFFROD |RQGL 3 HUR WMMAR VFRSR @ WIVRR DQFKH XWJ ] DVRR ) DFHERRN

" HVAQDVIDLL GH@D FRP XQIFD] IRQH VRQR W, GHVAQDVILL IMAYX] [RQD@ WRFLODOQW. H
IDP LJ@H SHU TXDQVR WIXDUWGD IOMVR 1DP LJ@H H DGX®K DWRFLD] IRQL IRQGD] IRQL
QRWLS DUWQHLY LQ J HQHUD®! XQD S@WD DGX®D SHUT XDQVR WJ XDUED ) DFHERRN

1 HEBQQR VRQR WV HVSUHWH DEXQH LQQRYD] LRQL D FDUDWMILH J HQHWD®! TXDD XQD
P DJJRWH YD®RU] ] D] IRQH GHOMVR H GHL\RFLDO

(48,3()81' 5%$,6,1*

3HU ®QQR @TXISH IXQG WDIMQJ KD DIRQWMWR IQVMHP H DL SIRSW
P HP EWLWP DWFKH UHDWMYH DA FX@XWD GHOGRQR DA SWRI HWIZ] LRQH HXURSHD DA
YDOWD] [RQH GLP SDWR DABQDMM. GHL EIVRIQL SRW SDQGHP 1D DABQDOL GHAD
VVXD] LRQH GH@®! IRQGD)] LRQLIIMQWRSIFKH DABDQDMGH@ GRQD] LRQLH GHLGRQDVRWL
D FRP H FROWDWH ®f WHD]IRQL D@BP SRUWDQ D GHI IRWP D] IRQH GHL MQIRQ
FRP SRQHQWGHBIT XISH

" XUDQW BBQQR 2 WIVR SRWELB! DYYIDUH DQFKH DEXQH DMMW GLVHQMELT] ] D] LRQH
W XDUBDQW.® WDFFROD IRQGLH 1O [ 7DQDMYW VROR WIMA UYROM DOVAURUR
GL5RP DH DOSXEEQFR GHLVRFLDO

1 HOBQQR VROR WIMZHIIHWXDW.  [QFRQWAIRWP DVYL

6HP SUH QHOSHURGR LQGIFDVR VRQR WIVA UHD] ] DWA FDP SDJ QH GL UDFFRAD 1RQGL
DWW GL VHQMELD] ] D] IRQH FRQ SDWAFRMH DWWQ] IRQH DL WDJD]]L Sl» SRYHW
DWW GL DFFRP SDJQDP HQWR H SURP R] IRQH GH@ FRUHVSRQ\DELDW DMMW GL
VRWIJ QR DIXVR QHOBY J HUH LEIVRI QLHP HL HQW.

/ H SURSRWM HGXFDYH VRQR WIVM UHD ] DA DQFKH 1Q MQHU LD FRQ DEXQLVRI J HWAL
HWHLQL TXDQ LOWAUMRUR GL WHUP HQWR ®f ,WIXX] [RQL ®f D] lHQGH ®f IDP LIAH O
DWRFLD] IRQL LJ WDQGL H SIFFRQ GRQDVRUW SUYDW FKH KDQQR WDIIRY DVR @ UHWA GHEBI
UHD] LRQLHWHLOH

/ BITXISH FRWMIXIVD GD  SHURQH FRQ XQBM! P HGIDGL  DQQL KD FRIQYRGR YDUH
SWIRIHWMRQDOW TXDD XQ FROWGIQW IXQG WIMQJ XQD \RFIRRID GHMD
FRP XQIFD] IRQH XQ FRRUBLODVRUH JHWIRQH DP P LOMADVYD XQD SHGDIRI M XQD
SVFR®J D H XQD SURJ WD

* @ IQFROWL GLHTXISH VRQR WDMZFILFD  FRQ XQD ILHTXHQ] D GLWRAO P HQWR GL

LOFROWR D VHWP DQD



9y {VY { YyyZAYC 9Y :Y

&RQ LRI J HW HMLOL VROR WV XW(T} ] DW P DLO IQFRQWA \SHFLLFL FRQ L UH HUHQW.
D] LHQGD@ H FRQ L YHWAFL IMAUX] IRQDR VR H VRFIDO ®f FRP XQIFD] LIRQL VROR WA
UYROM DA VHOMELT] ] D] IRQH GL DEXQH WP DWFKH DA SWRP R] [RQH GHAD SURSUD
P WRQ DOVRWIAJ QR H DA IDFFRAD | RQGL

" HVAQDVIDLLGHED! FRP XQIFD] LRQLVRQR WIMIL SRWAQ] LDRGRQDVRULR T XHARILGHA ] DW.
6RQR FROWOXDW L SURFHML LQQRYDWYL. @&\VR GL XQ QXRYR WHWHU GHOYRUR ®
WRO P HQVR GLUXQIRQLIQ P RGDOW P IMD RYYHR DBEXQLP HP EWLQ SUAVHQ] D HG

DOV.RQ@MH

3* ()$0,*/,$ %25*2 ' 21 %26&2

3HU ®QQR IOJUXSSR 3* H )DP LJ@H KD DIILRQVVR IQVHP H DL SIRSW
P HP EWL WP DWFKH HGXFDWYH LOHHQW DO SHUFRUR \X@BIIHMYW SURSRWR
GD@VSHWRUD

/H IDP LJ@H FRIQYROM QHOJWXSSR 3* H)DP LJAD VRQR WIMA  \X\WM VDIDQH FRQ
XQBM¢ P HGID GL  DQQL FKH KDQOR IIHTXHQVR FLUFD 1O GHI @ LOFRQWL
UHDQ ] DWFKH J RED® HQW VROR WM GHAD GXUDVD GLFLUFD  RWH
3HUTXDQUR WJ XDUBD @ FRP XQIED] LRQH DYYHQXVID FRQ ® IDP LJ@H FLVL.2 DYYDOL\R®
GL : KDWDSS @ P DJJIRU SDUM GH®m FRP XQIFD|IRQL DG HWL LQGL] ] DA
W XDUBDYDQR i LQIRWP D] LRQLUHOMYH DOSHUFRUR LVSHWIRUD®! SUIRSRWR

6RQR FROWQXDW L SURFHWL LQQRYDWYL GHOJXSSR HWHQGR XQ JXSSR DSSHQD

QDR J QLOFROQM WMWK DQOR WSS UMMHOVIVR @GP HOVR LOORYDWYR

58$' &, "', N26&2

3HUBQOR IOJ IXSSR IDP LJ@H 5 DGIFLGL%RVFR KD DIl IRQVIVR LOVHP H DL
SWRSW. SDUMFISDQW WP DAFKH IQHHQW DABIQFIFGFD GL 3DSD ) WDQFHVFD
GHQRP LQDVID [) UDWAGR 7X\ME

3XUARSSR @ SDQGHP 1D QRQ KD SHIPP HWR @ UHD[ ] D] LRQH GLJ WA H R XVFIViA FKH
DEELDQR SHUP HWR GLUWDIIRY DUH B HVSHUHQ] H IRWP DVlYH SIRSRWH

6HP SUH D FDX\D GH@ SDQGHP D QRQ? WIVR SRWEIL®! WRQ HUH DWW GLVHY] R

/ H SURSRWH HGXFDWYH VRQR WV UHDAJ ] DV DQFKH 1Q MQHU LD FRQ DBXQLVRI J HWAL
HWHLQL TXDQ ®i 1DP L) @H GHOWUMRUR FKH KDQQR WIIRY DVR @ UHWA GHE UHD) LRQL
HWHALQH

/ D SIRSRWID KD SUHYIVWR LOFRIQYRO P HQVR GL  1DP LJ@H W)WM IMBXIDQH FRQ XQBMY
PHGIDGL  DQQL DG HWH VRQR WIMIGHGIFDW  LOFRQWA / D SDUMFLSD] LRQH GHaB!
IDP LJ@H DX DMMW SIRSRWH 2 WIMD GL FLUFD 1O VXOVRVID®! GHED1 [DP LJ @H Db
TXDQ? WIVD | DWD @ SURSRWID
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1 H@ DA ] D] IRQH GHOSHUFRUR IRP DAYR VRQR WML FRIQYROK XQD FRRSHIDWFH
\DBMDQD XQ WDSSUHVHQUBQW SROAFR XQD 1DP LI @D WLXJ LDVD H XQ \DBMDQR 7X\WH
®11DP L) @H KDQQR SRWIVR D VMALP LOH IOSHUFRUR IRUP DAYRVFHOR

/ D UHDQ ] D] LRQH GHOSHUFRUR [RWP DVYR GH@ 1DP LJ @H KD UFKLHWR XQ QXP HIR GL
IQFROWL GLSWHSDW] IRQH SDUD  * @ IQFROWL GLHTXISH VRQR WM/ UHDQJ ] DW.
YROD DOP HVH / BITXISHHWD IRP DD GD  SHURQH  1DP LJ@H H XQ \DBMDQR DYHQW.
XQBM P HGIDGL  DQQL

3HUTXDQVR W XDUGED ®f FRP XQIFD] LRQL IQYIDWA DAB IDP LJ@H FL\M.2 DYYDOL GLXQD
GLYHWW GL VAXP HQW TXD® : KDWDSS H WIBIRQR @ P DJJIRU SDUM GH
FRP XQIFD] [RQL DG HWH LQGLU] ] DV W XDUGDYDQR LQIRWP D] IRQL RU DQY ] DAH 1Q
P HIMR DIQ@ LOFRQWL H GHWI @ VXJ @ DSSXQVDP HQW GH@ &RP XQIW ( GXFDWYR
3DWRD®! 6P LB @ FRP XQIFD] [RQH DYYHOXVD WD LP HP EUGH@BIT XISH FRQ FXL\L2
SWHGIGMWD XQD FRP XQIFD] [RQH Sl» WP DUV XWI ] DQGR VHP SWH : KDWDSS H
WGBIRQR P D SHUVFDP EIDULFRP XQIFD] IRQLRW DQY ] DvH

&RQ LRI J HWAZHWHLQL VRQR WIMZX W] ] DWDQFRWD XQD YROD : KDWDSS H WIBIRQR
GHWIQDVDULGH@ FRP XQIFD] LRQH VRQR WIW/®1 1DP L) @H GHOMUMRUR

6RQR FRQUQXDW. L SURFHWL LQQRYDVIXL DGRWIBQGR QHAD UHDA] ] D] LRQH GHJ @ LQFRQWL
P RGDOW P MM GRYH XQD SDUWM GH®1 1DP LJ @H HWD 1Q SUHVHQ] D H XQD SDUM RQIQH

*36 *,29%$1,)%$0,%/(

1 HOSHURGR GLUIHUP HQWR LOJXSSR GHI JIRYDQLIDP LJ@H ? * 36 KD HDERWDVR H
WDWP HAWR DL SURSU SDUMFLSDQW. XQD VHUH GL FROWMQXW FXOXUDD LOHHW. DB
WP DWEKH FROWQXWM QHED DHWMAWD GHO3DSD D IDP LI QHE $ BXQH HVSHUHQ] H
IRPP DWYH \VRQR WDV WRGM DMDYHUR — XVFVD 1Q JIXSSR D@ TXD®!I KDQQR
SDUMFISDRIO  GH@ IDP LJaH

/ BASHUHQ] D KD FRIQYROR  1DP LJ@H \WWM MPIDQH FRQ XQBMW P HGID GL  DQQL
FKH KDQQR IUHT XHQVDVR LOVRVD®! GHJ @ LOFRQWA. FKH VRQR WIM/IQ WWR ~ GHAD
GXIDWDGLFWFD  RWH

$® HOR®  GH@IIDP LJH KD SRWIVR D VAP LOH IOSIRSUR SHIFRUR IRWP DWYR

* QIQFRQWLGLHT XISH VROR WIMIFILFD  FRP H TXH@GHOFRRUBIODP HOVR ( QWDP EL
VL VROR WROK RIQL P HVH H P H]R FILFD /BANSHUHQD @ WIMD FRQGRWD GD
DQIP DVRU VWL YRBQVDLL FRQ XQBM P HGID GL DQQLFKH KDQQR FRQYROR QHM
SUHSDUD] LRQH GHABQFRQWR XQD IDP LJ @D DA YROD

&RQ ®f IDP LJ@H WL XWH ] D XQ WSR GL FRP XQIFD] IRQH YROD D WDFFRQDH H D
WIP RDH J @DSSXQVDP HQWFRP XQIIULGHOYRU R 3HUFRP XQIFDIH FRQ GRUWR FL\L.2
DYYDOL GL: KDWSSS H GLP DIOFRQ LP HP EW GHEBITXISH VL2 X\DVD @ \WARD
WSR®J LD GLFRP XQIFD] LIRQH HG DQFKH J QWMAL\VMAXP HQW.

&RP H SHUBQQR SUHFHGHQW VRQR WIVA HVS UHWH DEXQH LQORYD] [RQLUVS HWR DA
IRWP D] IRQH GH@BTXISH FRIQYROHQGR ® IDP LJ@H QHA SWHSDW IRQH GHIQ@
IOFRQWL

Ye
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1 HOSHURGR IQGIFDVR @ P DQUHWE] LRQH HWIYD GHQRP LQDVD %RU R ( WIVA YWD @
WSR®JID GHIM P DQUHW| IRQH VWD QRQ KD HDERUWR H WDWP HWR DL SIRSW
SDUMFLS DOW FROWQXW. FXEXWDQ VSHFULFL 1QIDWL WDWIML GL XQ HYHQUR UYROR DO
WUMRUR FRQ GREIHWIYR GL RIIULH RFFDMRQL GL UARYR GL VRFIDQ] ] D] IRQH QHIH
VHUDWA GLJ 1XJ QR H O\ @R FRQ WQG J DVARQRP [FL DQIP D] IRQH H VSHWIFRQ

1 HOSHURGR VXGGHWRR VRQR WIM/SURP RWH HG RI1HWM VHUDW GLDQIP D] LRQH UYRGM
DL JIRYDQL H D@ IDP LJ@H GHO WUMRUR H SRWELDM GL DFFHGHWH DEBQIR®
JDWARQRP 1D

/ BITXISH RUDQY ] DAYD L2 IQFROADD YRODRIQL  JIRUDLLQ IDVH GLSWHSDUD] IRQH
H WL J IRUDL GXUDQWA @IYHQVR SHUXQ VRVDGI GL LOFRQWLFILFD * QIQFRQWL GHO
FRRUGIODP HQWR VROR WM FRQ XQR WROIP HQWR GL  IQFRQWR D VHWP DQD

/ BVSHUHQ] D2 WIVD FRQGRWE GD FILFD DQIP DVRU VWL YRBRQVIDLL FRQ XQBW

P HGIDGL DQQL

7W J@ DQIP DVRURW DQL] ] DVRW GHED P DQUHWD] IRQH VL2 XWQ ] DR XQ WBR GL
FRP XQLFD] IRQH UYR®D D GDUH LQGLED] LRQLUHDMYH DJ @RWDU.GLUMRYR DLFRP SIWGD
WROHH H DO UFKIDP R GHEBMWMQ] [RQH VX DBXQH VHUIDWA Sl LIP SHI QDVYH

DYYDBIQGRWLGL: KDWDSS H WWGI RQDWM

1 HOD FRP XQIFD] LRQH DEBMMUOR H QHOMUIVRUR VRQR WIMZXW] ] DALFRP XQIFD] LRQL
UYROM D GUIRQGHH O SWRIWP P DFDBIQGDUR GH@M P DQUHWE] IRQH H YDW
SWRP HP RUD LQHHQW DA MQIR®I VHIDW @ GIMMEX] IRQH GL GFDQGIQH H @
SWRP R] IRQH GH@BIYHQVR WDP W ) DFHERRN H ,QWIJ WP P D DQFKH DWADYHUR O
R

1 HEBQQR VRQR WV HVSUHWH DEXQH LOQRYD] [RQL D FDUDWHAH J HQHUD®! TXDQ 1O
P LJQRWDP HQR GHI VKXP HQVD] [RQH WFQLFD GH FXFIQD H GHED VFHQRWAFQLED

@OWRGX] IROH GL XQ WP D GL SUHQRWD IROH WBIRQIFD SHU L VDYRQ H @
UHI MAD] LRQH DABQJ AR
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1 HEBQQR LO&RQWLI IR GH@® DVIRUR KD DI URQVIVIR WP DAEKH UHOMIYH DA
YHULED GH DMMW \WRGOM DABQGDP HQVR GHLJXSSL DLP RP HQWIP SRWBQW.GD
UHDQ] ] DIH QHABQQR SDWRWDG! DA SURJ HWA IRQH GHE DWMMW RUVRUDQH H GL
T XH@ HVAYH

,OFROWJAR HD IRWP DR GD  FRP SRQHQWGLFXL JIRYDQLH FRSSIH FRQ XQBM

PHGIDGL DQQL,O GL@®WR KD SRUIVR D WP IQH @QFDUFR ,OFRQWI R L2

UXQIVR XQD YROD DOP HVH SHUXQ VRVBBI GL  LOFRQWL

/ DFRP XQIFD] IRQHWD LP HP EWLGHCFRQWI @R @ DYYHQXVID VRS IDAXWR X\(J ] DQGR LO
\VHUY R GLP HWDJ J MAED IMBDQVDQHD :  KDWDSS DWDYHUR XQ J IXKSSR GHGIEDVR

1 HOBQQR IO&RQW IR GH@® DVRUR KD R DQYJ | DVR DEXQLHYHQWT XDQLO
&HOWR (WIYR I WIDMA 5DJD] ] IE GWWD] IROH GHIBAMODQ] D VFXR® MYRWKR H ®f

DWAYIMY RUDVRUDQH B4 DV DA [HWMW GHEBP P DFROMD GLGRQ %RWFR GL&DUDHYD®

HGLO DUD $ XMADWIFH

/ RUDVRUR XVXIUXIMFH GLXQD VH] LRQH GHOWWR GHOYRU R 5 DI D] ] LGRQ %RWFR 1Q FXL\VL
GHVFUYRQR B DMMW H LSURI HW/IQ DWR SHUIQIRUP DUH FIUFD B SURSRWH HGXFDWYH

UYRGOM D EDP EIQLH JIRYDQL $ OM.\MXP HQWGLFRP XQIFD] IRQH X ] DWH UYRGM DL
JIRYDQL D@1 IDP LJ@H DL YRERQVIML GHOVHY] [R FIVI®H H DI @ DQIP DVIRUL VRQR WIW/ L
\RFLDOQHVE RWN 1Q SDUAFRODH ,QWIJ WDP  H ) DFHERRN

1RQ VROR WM/ LQWRGRWI SDWAFRDU. HBP HQW LOORYDWYL UVSHWR DIQ@ DQQL
SWHFHGHQW.

£Y
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1 HEBQQR ® &RP XQIW $QIP DVRULKD DIl URQVIVR ®f VHI XHQW WP DAEKH
IRWP DVYH SURVSHWIYH GLUQDVFIMD GRSR @ SDQGHP D 3 SURUMY H @ J HWIRQH GHO
SWRSUR WP SR UIGMRQLH GIFVIR D SDUALH GD / DM GLUFRP LQFIDIH GL' RQ) DEIR
5 RMQL FIF®R GLIQFRQWLVX , TXDWMR FRGLFL GH@ YIVD XP DQD GL,JQD] IR 3XQ| L 1O
IXWKR SURIJHWIL H VSHWDQ] H LOFRQWR FRQ QP SUIHQGIVRW * IDQXXFD 5 IFR] ] L SHU
SDUDIH GHOP RQGR GHOMYRWR H SHU VXJJHUP HQW VX@ SUHVHQVD] IRQH GL XQ
FXWEFXQXP H VXL FRARTXL GL YRR ®f GISHQGHQIH GWRID DBFRROH XGRSDWD
LOFROWR FRQ @ GRWYAD Y4HQHGHWI 0 LFKH®] ] R LOFDWDARJ) QKINNRP RUL LOFRQWA
GLYHULLFD GHOFDP P QR H FRART XLLQGLYIGXDQ
$ FDXVD GH@ SDQGHP ID QRQ VRQR WIMA HIIHWXDW XVFIVMA GL JIXSSR Q« FDP SL
IRWP DWYLH VL2 SUHIHUMD @ P RGDDW GD HP RVR SHUJ QIQFRQWL * QIQFRQWL SHULO
D FDIDWAH IRP DAYR KDQQR DYXVR XQD IWHTXHQ] D P HGID SDU DO GL
SDUMFLSDQWWNSHAMR DLP HP EUWVRVBQ.GHQJ IXSSR
3HUTXDQWR W XDUBD LOVHW] IR HRIDWR LOJIXSSR L2 RFFXSDVR GHO WDFFROD H
GMMEX] LIRQH GHLSDFFKLDIP HQVIL
, IJD] ] LFRIQYROUVRQR WM/ WWUMDIDQL P DWKLH  IHP P IQH FRQ XQBMW
P HGIDGL DQQL ,OHWY] IR KD FRIQYROR DQFKH XQD IDP LJ D
/D ILHT XHQ] D P HGID GHL DI D] | LDA SUIRSRWID HGXFDWYD @ WIMD GL~ ,0 GHL
UDJ D] ] LKD SRWIVR D VAP IQH LOSHUFRUR IRWP DAYR H KD FROUQXDVR LOWKR SHIFRUR
DEBQVMALOR GHO/RU R
* QIQFROWLGHGIFDAD DI D ] LHIDP LJAHVRORWIML ~ SHUXQVRDBIGL  RWH
3HU @ SWHSDWD] IRQH GHL SHUFRUA IRWP DL VROR WML QHFHWDLL  LOFRQWA FRQ
FDGHQ| D VWP DQD®! RO D LQFRQWL GBIT XISH FRQ FDGHQ] D P HQU®! / BIT XISH
HWDIRWP DD GD RSHIDVRU
/R MXP HQWR GLFRP XQIFD] LIRQH P DJJIRWP HQW XV ] DVR SHUFRP XQIFDIH FRQ L
WDJD]] L2 WIVR TXH@R GLP HWDJ J MAED IWDQVDQHD :  KDWDS'S

(00$86 *58332)250%$7,92 75,(11,2
683(5,25,

1 HEBQOR IO JIKSSR (P P DXV KD DILRQMR WP DAFKH [RWP DYH
HOVMYH DA HP R] IRQL H DA DVSHWIMYH VHIXHQGR VRSIDWMXWR LOVXWGIR GHO
0 RYIP HQWR * IRYDQI®! 6DOBMDQR 0 * 6

6ROR WIMA HIIHWXDW GXH XVFIWA GLJ IXSSR D@B TXD@ KD SDUMFLSDWR 1O GHL
P HP ELVRVDQ.GHQJ IXSSR IOUMIR GL1 DVIDX®! H @ YIMVD DCB DSD

BLVRORWRMASL» GL  IQFRQWAIRWP DV

$ @HT XISH KDQQR SUMVR SDUM WH DQIP DVRUL XQD SHGDJ R WD XQBIGXFDWEH H XQ
P HGLFR

/D UMW VUMRUD®! GL WIHUP HQWR 2 WIVD @ UHW GHO 0 RYIP HQWR * LRYDQI®
6DGMDQD

££
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,OHX] IR KD FRIQYROR ~ WDJD|JL GLFXL  IMDIDQLH XQR VADQIHR P DVFKLH
IHP P IQH FRQ HW P HGID GL  DQQL ' L TXHWA LO GHL DI D] ] LKD SRWIVR D
VAP LOH IOSHUFRUR IRP DWYR H 1O GLHWLKD GHFIVR GL FRQWOXDUH IOSIRSUR
SHUFRUR IRWP DR QHQJ IXSSR VXFFHWIYR

/HIDP LJ@H FRIQYROM \RQR WM GLFXLXQD VADQIHD FRQ XQBMW P HGID GL
DQOL VWWIDYID L FRQVWALGLLWMZVRQR DYYHQXW \VRODQVR FRQ ®f 1DP LJ @H DIIHHQW DO
YRUR / H WMWH KDQQR SDUMFLS DVRR DJ QLOFRQWLFRQ XQD EXRQD SHUFHQW.D®!

6RQR WV HRIDW  RUH GLVHW] IR SHUJ QLOFRQWL 6ROR WIWA GHGLIFDW ~ RWH
DA SWHSDW] IRQH GHL SHUFRUA IRUP DWYL FRQ ILHTXHQ] D GLXQR RIQL  JIRWDL * @
IQFROWLGBIT XISH VROQR WM/ XQR RIQLGXHP H\M

1 HOHW] IR VRQR WIMIFRIQYRGY RSHUVRULFRQ HW P HGIDGL  DQQL

$L WDJD]LH D IDP LJAH VRQR WIMA LQYIDW FRP XQIFD] IRQL FILFD ®i SUIRSRWM
IOWAQH DOYRU R FRP XQLFD] IRQLGHM@ GIRFHVLH FRP XQIFD] IRQLO * 6 * QWXP HQW.
GL FRP XQIFD] IRQL XV ] DA SHU FRP XQIFDIH FRQ &RWR VRQR WM/ VRSIDWKWR
: KDMVDSS H FKIDP DWA WIBIRQIEKH / H \WAWH P RGDOW GL FRP XQIFD] IRQH VRQR
WV DSSTFDWA DAQWAOR GH@T XISH FKH KD UFHYXVR LQIRWP D IRQL [QHHQW DA
YMD GH@ FRP XQW DOFRQW IR GHERUWRUR H DM SIRSRWM IQWADH QRQFK«
TXH@®!I SWRYHQIHQW GDA@ ' IRFHVL H GHO 0 RYIP HQWR * IRYDQI®! 6DBMDQR 3HU
FRP XQIFDIH FRQ IOVUMRUR VL VRQR VILXWIVM B SRWAQ] LDOW GHEDI SIDWIIRUP H
VRFLDOGL, QWIRJ LDP  H ) DFHERRN

1 HOSHURGR LQGIFDVR LOJXSSR KD RUWDQL ] DVR @GIYHQUR I WIMA 5 DI D] ] IE FHOQAR
HWIYR UYROR DLEDP ELQLGH@ HOP HQVDUH DLWDJ D] ] LGH®I P HGLH

,OMVR LOWAQHWE WIVR X\WAJ ] DVR SHUGLIRQGHWH IQIRWP D IRQLUVSHWIR DO LR GHED
DWAYIVY H GHO& HQWR ( WMIYR

5SHWR DI @ DQQL SUHFHGHOW. QRQ VROR WM [QVHUW. HBP HQW. IQORYDVYL QHAD
SWRIWP P D] IRQH

*58332 )250%$7,92 %,(11,2
’2 5 )
1 HEBQQR LQJ (XSSR 6 DGV KD DIl LIRQVIVR VAP L LOHUHQW DB | HWAYMY - DBt
HP R] IRQL DEBNVFROR DA®P LE(} LD H DOWSSRUR FRQ J @ DO DOWRYDIH @ SURSUD
IGHOWA H @OHD GHAD YD DABGHOWAY GL J HQHH IDP LJ@D DOMJQUIEDVR GHO
1 DVB®! D6DQ ) IDQFHVFR GL6DBN DABP RUHYR®] | D
1 RQ VRQR WIMA HIl HWKXDWA J IMA FXOXUDD MD SHUFK« QRQ @ WIVR SRWMELB! WRYDUH
LQL] LDVIYH FX@OXUDQ.GY DWW DAB WP DAFKH H MD D FDX\D GHO&RYIG ,Q FRP SHQWR \L2
UXVFIW DG RUDQ ] DIH XQXVFIMD GL JIXSSR D@ TXD®! KDQQR SDUMFISDVR
WDJD]] L SRFRP HQR GH@M P HW GHLSDWMFLSDQWDOJ IXSSR
6ROR WM/ RU DQI] ] DW IQFRQWA IRWP DV FRQ FDGHQ| D VMWAP DQDBI SHUM® GXUDVD
GLFWFD P HVL ,QROMH VRQR WIW/ UHDA] ] DW.FDP SLIRUP DVYL GXUDQWA BMIWA 1Q
SDUAFROH LOFDP SR RUVVRUDQR DWIHP H DG DOM.J (XSSLGLGLYHWH IDWH GLHW  HG
LFDP SLIVSHWRUDQ
,OHWY] LR HURJ DVR KD DYXVR FRP H RJJ HWR @®QIP D] IRQH GHLSL» SIEFRQ

£8
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,OQXP HWR GHL WDJ D] ] L FRIQYRGY QH@ SURSRWID HGXFDWYD 2 WIMR GL GLFXL
MXIDQLH VADQHL P DWKLH IHP P IQH FRQHW P HGID  DQQL, WDJ D] ] LFKH
KDQQR IHT XHQVVR FRQ UHI RDUW @ SIRSRWID HGXFDWYD VRQR FLLFD @ P HW GHL
WDJ D] ] LFRIQYRGA ,OSHIFRUR IRWP DYR 2 WIVR SRWIVR DWAP IQHGD  WDJD ] L
KDQQR FROWOXDVR LOSHUFRUR DABQWALDR GHOYRU R

/HIDP LJ@H FRIQYROM VRQR WM V)W LVDADQH

&RQ LWDID]LVROR WM/ HIHWXDW,  IOFRQWL SHUXQ VRVEB! GL  RUH HIRI DWM
0 HQWH D@1 IDP LJ @H VRQR WIMIGHWMOQDWFILFD  LOFRQWLSHUXQ VRVBBIGL  RWH
6RQR WM/ QHFHWDULL  IQFRQWL SHUM SWHSDUWD] IRQH GHL SHUFRUA IRWP DVYL SHUL
WID]L H GXH LQFRQWML. SHU @ SWHSDWD] IRQH GHE IDP LU@H * @ LQFRQWL GL
SUHSDUD] LRQH KDQQR DYXVR XQD IUHT XHQ] D P HQV®! DLT XDRMVRQR DJ J IXQWDBXQL
LOFRQALH WD

* QRSHIDVRUFRIQYROVQHOHWY] IR VROR WML FRQ XQBMI P HGIDGL  DQQL

$L WD ]L VROR WIMA LQYIDWA FRP XQIFD] IRQL GL WSR IQIRWP DAYR P HQWH Db
IDP LJ@H VRQR WM LQYIDWA FRP XQIFD] IRQL FIUFD @QGDP HQWR GHL IJ @ H L &R
REIHWIYL /D FRP XQIFD] IRQH FRQ L UJD]]L2 DYYHQXVD WDP IMA : KDWDSS R GL
SHURQD FRQ L JHQMRW VRQR WIMA XW@ ] DW ®f WWMAWH P RGDOW ROW FKH 1O
SDWDSDIR® GD IR D JHOMRIH &RQ J@ RSHIDRW LQYHFH WL 2 FRP XQIEDR
DWMDYHUR :  KDWDSS R GLSHYRQD

7WD J QHYHQWRU DQLJ ] DAWQHCSHURGR LQGIFDVR FLVRQR |HVM RUDVRUDQH H UMIL

,O \RFIDO P DJJIRWP HQW XW1 ] DVR SHU FRP XQIFDIH FRQ 1O WUMRUR 2 WIVR
,OWRJ P UMHUYDVR DG XQ SXEEQFR J IRYDQH

/ BI®P HQWR GLIQQRYD] IRQH UVSHWR DJ @ DQQL SUIHFHGHQWA WIVR TXH@R GLIQVHULH
UMLLH L.OFRQWLEUHYLSHUG! IDP LJ @H GRSR @ P HWD

&203%*1,%$ " (/ %25*2 *58332 )250%$7,92
0(" (

1 HEBQQR 1QJ XSSR GH@ &RP SDJ QID GHO%RW R KD DIRQVMVR IQUHP H
DLSWRSWP HP EWLWMP LTXDQ @ SDXWD @ SRYHW LOWDSSRWR FRQ \« WAL H FRQ
" IR P RH P LF1] ID ® GLIHWHQ] D WD DP RWH H LQQDP RUIDP HQVR @ \SHWDQ] D 1O
JUGR GH@ FIW¢ @SSURIRQGLP HQVR GH! YIV GLDEBXQLVDQVLI LRYDQL

1 RQ? WIVR SRWMELB! HI I HWKXDUH J A FXOXUD@D FDX\D GHAD SDQGHP 1D 1Q FRUR
,O\H] IR KD VHQMELQ] ] DVR [OVAURMRUR JXIGDQGR XQD WGMRQH VX WP DUWFKH
FRP HSRYHW¥ HP DRQHCP RQGR

/D IRWP D] IRQH 2 DYYHOXVD QRQ VR®R DWMDYHUR LOFRQWA IRWP DWYL P D DQFKH
DIIIGDQGR DL WDJD]] L GHL SIFFRQ \HW] L DEBQWAQR GHARIDVRUR FRP H SIFFR®
SX@ IHHVVMP D] IRQLIQ RIDRUR

S WIVR HIHAXDVR XQ FDP SR IRWP DWYR LO&DP SR 0 HGIH GRSR @ WIVA 5 DI D] | L
,O\HW] IR KD FRIQYROR ~ WJD]JL GLFXL MIIDQLH VADQIHW P DWFKLH
IHP P IQH FRQ XQBM P HGID GL  DQQL ' LTXHWY  KDQQR SRWIVR D VAP LQH 1O
SHUFRUR IRWPP DWR ,0 GL HWL KD GHFMR GL SUIRVHI XILH IOSHUFRUR DAEQWALDR
GHOXRUR

£«
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6RQR WIM/HI IHAWXDW.  IQFRQWAFRQ LWDJ D] ] L SHUXQ VRVD®! FRP SGMAYR GL  RWH
H FRQ XQD IUHT XHQ] D DG RJ QLIQFROAR FRP SLMDWDL  HL WJID]L

* @ LOFRQWL. GHWAQDW DA SWHSDUWD] IRQH GHL SHUFRUL IRUP DWYLVROR WIMI ~ FRQ
FDGHQ| D VHMMP DQD®! RSSXUH XQR RJQLWH IQFRQWL D TXHWI L VRQR DJ J IXQW.
IQFROWLGLHT XISH D FDGHQ] D WP HVAD®!

* @ RSHIDRW FRIQYROL QHOVHWI] IR VRQR WM/  FRQ HW P HGID GL  DQQL
VXSSRWIMIGD GXH \DBMDQL

3HU TXDQWR WXDUWGD @ FRP XQIFD] IRQH DL WJD]]L VRQR WM IQYIDW P HADI J L
HWFOOMYDP HOWA LQ YWD GLRFFDVRQLRUVRUDQH WDP W : KDWDSS &RQ ®1 IDP LJaH
L2 FRP XQIFDR \VHP SLIHFRQ: KDWDSS XW(] | DQGR FKDASUYDVID FRQ @®QIP DVRUH
$JQRSHIDVRW LQYHFH VRQR WIVM LQYIDWA LQGLFD] LRQL VX@B1 WP DAFKH GD WWDWILH
FROW @ H SWRP HP RUD $QFKH FRQ J@ RSHIDVRULL VAXP HQWR SUYIGY IDVR SHU @
FRP XQIFD| IRQH? WIVR: KDWDSS

5 VSHWR DJ @ DQQL SIHFHGHQW .2 FHUFDVR GLUHQGHWH J QLOFRQWASl> WP RDQWH
DEMWDQW. FRQ @®XMAR GL FROWQXV DXGIRYIMYL H LOWADMYL J D] lH DABWa | R GL
GHYIFHVVWMFQR®J IFLFRP H @ \P DWBKRQH

* 2 9%26&2 *58332)250%$7,92
(/(0(17%5,

1 HEBQQR LQJ IXSSR * IRBYRWFR KD DIl URQVIVR DEXQH WP DMEKH TXDOQ. @
IDP LJ@D IDFHQGR XQ IRFXV \X@ SWRSUD @ WWRUR IQWMR FRP H IDP LJAD H
FRP XQIW FKH DFFRJ @H @ VRIGDUHE HVSUHWD QHOP WML DOVHWY] IR GHJ @ DOM_H
QHEBXVIDUL QHL P RP HQW. GL GLLIIFRO¥ @P LF ID SHIFRUR GL FUHVFVD @ P RUM
® DViD DO&RYIG
/ D SIRSRWID HGXFDWYD KD WRAR XQ VHW] IR GLDQIP D] LIRQH H VRFIDA ] D] LRQH SHUL
EDP EIQLGH® HBP HQVIPLLFKH VROR WIMZIQ WWR ~ GLFXL  GLRWJ LOH MIDQD H
GL RWI LQH WDQIHWD XJ XD® HQW GMMEXIM/\WD P DFKLH IHP P 1OH FRQ XQBMWY
P HGIDSDUD  DQQL 6RQR WIMA XJ XD® HQW FRIQYROM 1 UVSHWAYH IDP LI @H GHL
EDP EIQLFKH \RQR WIMA TXIQGL 1Q WWR MDXIDOHH  \MDQIHWH
/D SDUMFISD] IRQH DOJXSSR @ WIMD DAD H 1O GHL EDP EIQL KD SRUBVR D
WAP IOH 1O SHIFRUR IRWP DWR ' L TXHW @ KD SWIRHIXMR 1O SHIFRUR
DEBQVALOR GHO/RU R
6ROR WM/ HIIHWMYXDW.,  IQFRQWL FRQ LWDID]JLH FRQ ®f IDP LJ@H /D GXUDWD GL
FIDVFXQ LOFROWR FRQ LUDJD]] L2 WIMD GL  RUH P HQWH FRQ ®f IDP LJ @H GL XQERWD
SHUXQ VRVD®I FRP SGMAYRGL  RUH HIRI DM
* @ LOFRQWA. GHWQDW, DA SWHSDUWD] IRQH GHOSHUFRUR IRWP DWYR GHL UDJ D] ] LVRQR
WIMD FDGHQ] D VHWIP DQD®! 0 HQWH SHUSUHSDUDIH TXH@R GHWAQDVIR DAB IDP LI @H
VRQR WIMQHFHWODLL  IQFRQWL GLSUHSDUD] IRQH/ BITXISH FKH L2 UXQIVD XQD YROD
DVHWMP DQD HD IRWP DDGD  DQIP DVRUWLFRQ XQBMW P HGIDGL ~ DQQL
/H FRP XQIFD] IRQL DL WJ D] ] L KDQQR DYXVR FRP H RIJHWR J @ LQFRQWM. P HQWH
TXH@I DO 1DP LJ @H VRQR WM Sl LOHIHQWDOSURI WP P D 7XWH B FRP XQIFD] [RQL
VRQR DYYHQXWW DMDYHUR : KDWDSS R=RRP 4 XHWEK®IP R KD IDSSUHVHQUIVR XQR
VAKP HQVR GLFRP XQIFD] LRQH LOORYDVYR UVSHWR DJ @ DQQLSDWDW. SHUIOHWR FLM

2 DAWAQXWDAED WDGH LIRQH ,OVRFIDCP DJJIRUP HQVM XW() ] DVR@ WIVR , QWD LDP
.
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1 HOSHURGR LQGIFDVR LO5 HSDWR GHI @ 6 FRXWKD HDERUVR H WDWP HWR DL SIRSWL
SDUMFLSDQW XQD VHUH GL FRQWAQXW. FX@XUDQ DI HIHQW DOWP D GHOVRIQR GH@
FRP XQIW GH@ FRQGLYIMRQH

6ROR WD HIHWXDM  XWFIW GL JIXSSR FKH KDQOR FRIQYROR B GHL
SDUMFLS DQWDOHWY] R

* QLOFRQMLIRWPP DAYLVROR WM HG 2 WIVR RU DQLJ ] DVR XQ FDP SR IRWP DWYR

, IJD] ] LFRIQYROU\RQR WML \WWWAGLRW IQH MDIDQD P DWKLH  IHP P LOH
FRP SUHVLQH IDVFID GBMW WDJ@ HL  DQQL/H IUHTXHQ] H GHLUDJ D] ] LVRQR \WIVA
GHB  7XWULWN D] ] LKDQQR AP LODVR LORIR SHUFRUR [RWPP DWYR

6L VROR WROK  IQFRQWL FRQ L WDJD]]L SHUXQ VRVD®! GL RUH HURIDWA H
IQFROWLFRQ ®1 IDP LJ@H SHUXQ \RD®IGL RWH

3HU® SWHSDWD] IRQH GHL SHUFRUL IRUP DML SHUL UDJ D} ] L VRQR WML QHFHW/DLL
IQFROWL GXH D VHWWIP DQD H GXH IQFRQWL SHU® SWHSDUD] LIRQH GHL SHUFRUA SHU B
IDP LJ@H FRQ IWHTXHQ] D VHWP DQD®! $ QFKH J QIQFRQWLGBIT XISH VROR WIMIGLXQR
DVHWMP DQD

* QRSHIDVRUVRQR WM. FRQHW P HGIDGL ~ DQQL

/ H FRP XQIFD] IRQL DL WDJ D] ] LKDQQR WJ XDUBDVR VRSIDWKWR @ VFHOD GHI DWAYIVE
GD WRQ HIH FRQ ®WR H\RQR DYYHQXW GLSHYWRQD R SHUYLD VG RQIED $ @ 1DP L) @H
VRQR WV LQYIDWA FRP XQLFD] LIRQL®RI IMAFKH WDP Vi LUDJ D] ] LR YID GBI RQR

, VRFLDOXW] ] DWARQR WIVL) DFHERRN H , QWiRJ LDP

6&287 &/ $1

1 HEBQQR 108 MQ GHJ @6FRXWKD DIIURQVVR FRQ L SURSUL SDUMFLSDQWLO
WP D GH@ YIR®Q] D VD SMFR®J IED FKH [IMFD ,Q SDWAFRDUH @ WIVR DSSIRIRQGLR
OMP D GHID YIRBIQ] D VX GRQQH

6RQR WDV HIHWXDW  XVFIW GL JIXSSR D@ TXDQ KD SUHVR SDUM LO GHL
WDJ D] ] LFRIQYRGY,

6LVRQR WRON LOFRQWLIRUP DV

1 RQ VRQR WM. HIIHWXDW FDP SL IRWP DL IQ TXDQVR L UDJ D] ] L KDQQR WROR XQ
O®YRR GL DQDOL H UFHUFD [Q DXVRQRP ID FKIDP DQGR HYHQW.D® WAMP RQL D
WDFFRQDH @ &R HVSHUHQ] D VXOWP D GHID YIR®IQ D /BWWW 2 FROUMALD
QHMQIRWP DUL H QHEBQIRWP DIH FRQWIEXHQGR D VHQMEIQ]DWH IQ SUP IV @

FRP XQW GLFDQ
3HUTXDQVR WJ XDUBED @ WSREJ LD GLVHW] IR HIRI DVID LUDJ D] ] LKDQQR WRAR \HY] L

GUIHHQW, DEXQL VROR WM/ DA 6NR@ GHOYRUWR DOM. KDQQR IDWR \HW] IR QHO
QRWAR UHSDWR H DOM.DQFRWD VLVRQR UYRAKDG DWRFLD] LRQLHWALDH

, DI D] ] LFRIQYRGUVRQR WIW. MXIDQLH VADQIHW P DWKLH  IHP P IOH FRQ
HW P HGIDGL  DQQL/ D ILHT XHQ] D@ WIVD DOD H WL DI D] ] LKDQQR AP LQDVR 1O
SHUFRUR IRWP DWYR

£3
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3HUT XDQWR W XDUGD LOSURVHI XR GHOSHUFRUR IRWPP DWYR GRSR L DQQL [OWDJ D] ] R
VFHI @H \H HOWDUH 1Q FRP XQIW FDSLR VH SRWBH LOSIRSUR VHW] IR DAHWHOR ,Q
P HGID TXDM. WWY WD JIXSSR WFRXWR WHWJ IR DO %RUR KDQQR \FHOR GL
FRQOWOXDUH

6ROR WDWWROL  LOFRQWLFRQ LUDID] ] LSHUXQ VRVDBI GL  RUIH P HOWH FRQ ®
IDP LJ @ VRQR WIM/HI THAXDW.  LQFRQWMLSHUXQ VRVDBIGL  RWH

/ D SUHSDWD] IRQH GHL SHUFRUA IRWP DWYLKD UFKIHWR ~ LOFRQWL XQR D VHWAP DQD
* QIQFROWLGBIT XISHVROQR WM. DQFKBMLD FDGHQ] D VWP DQD®I

* QRSHIDVRU.GHOHWY] IR VRQR WM FRQHW P HGIDGL  DQQL

/ HFRP XQIFD] IRQLLQYIDWA DLUDJ D] ] LKDQQR W XDUGDVR QRW [H &I IMAFKH RFFDVRQL
GLWHW] IR RFFDVMRQLGLFDP SHWSHU®RR

$J QRSHIDVRW\RQR WM LYROM B VHI XHQW QRW H QR] IH GLFDP SLR @ERWDVRUL
SHUFDSLVFRXWRFFDMRQLGLIRWP D] IRQH UXQIRQLGL] RQD VFRXW

3HU FRP XQIFDIH FRQ L WID]]L VRQR WM/ XVDW. 1O VHW] IR GL P H\WDJ J MAFD
: KDMDSS H ® HP DIO P HOWH FRQ J@ RSHIDWRW VRQR WM. XV} ] DA H P DIO
. KDWDSS 7H®U WDP

,OVR 2 WIVR XWJ ] DVR SHUWDFFRI @HWH LQIRWP D] LRQLH FRQGLYIGHUH HYHQW.

3HU FRP XQIFDIH FRQ LOWMUMRUR VROR WM/ XW(] ] DW. ) DFHERRN H ,QWiJ LDP

" HVQDVIDUL GHAD FRP XQIFD] IRQH VRQR WIM/SUQFLSD® HOWA ®1 IDP LJ@H H LWDJI D] ] L
IOWAUHDWDOSHIFRUR

( ®P HQVR LOORYDWYR 2 WIVRR &\ ] R P DJ J IRUH GHL\RFLDO

&257,/(

1 HEBQQR O &RUAGI \HW] IR QRWP D® HQW UYRGR DL WDJD]] L GD
HOP HQVDULDAXQLYHUAW @ WIVR FKLXVR D FDXVD GHOD SDQGHP 1D

/ BITXISH IRWP DD GD  DQIP DVRWSL» XQ \DBMDQR KD HIHMDVR  LOFRQWL RQIOH
/ B\ P HGID GHI @DQIP DVRULHWD SDUD  DQQL/ HFRP XQIFD] IRQLUYR®M GD XQ MW
DOVMULMRUR GDEBAMR DL WDJ D] ] LH DI @ DGX®LFKH VL VROR LOWAHWDQUW DR DVRUR
VRQR DYYHQXVM DWADYHUR L VRFIDOQHVE RIN 1Q SDUWAFRMIH ) DFHERRN H ,QWIJ LDP
VRSIDWMXWR SHUFK« 1Q WP SR GLSDQGHP ID2 WIVR BXQIFR P RGR SHULDJ J [XQJ HUD
,OP DJJIRU XWQ ] R GHL VRFIDOQHVE RIN KD WDSSUMVHQVIVR BIGP HQVR LOQRYDVYR
UVSHWR DI @DQQLSDWDW.

$1*2/2 678" ,2

1 HO SHURGR IQGIFDIR B QIR® 6WGIR KD HDERWDWR H WDW HMR DL SLIRSU
S DUMFLS DQW DEX QL FRQVAQX W FX @D D | HIHQW.DOWAP D GHOSUP DVR GL' IR GH@D
IDP LJ@D GH@DP RWH

6ROR WDW HIHWDW  LOFRQWL IRWP DWYL MD 1Q SUHVHQ] D FKH D GIWRQ] D FKH
KDQQR FRIQYROR HGXFDVRU YRERQVILL WRFLODQW. SVFR®J LH \DBMDQL

/ D UHVM VAULVRUD®! GLUIHUP HQVR @ FRVWAEXIVID GD VEXR®! SDURFFKIH VHWY] LVRFIDQ

GHOMUVRUR SDWDSDURD .
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,OOXP HR GLIDP LJ@H FRIQYROM2 WIMR SDUD  GLFXLXQ GLRWI LOH IVDXIDQD
HXQ GLRUWJ IQH VADQIHWD

&RQ LWI D] ] LVROR WDWHIIHWXDA.  L[QFRQWL P HQWH FRQ ® IDP LJ @H J QLOFRQM.
VRQR WL

3HU® SWHSDWD] IRQH GHL SHUFRUL IRUP DAYL VRQR WML QHFHMDWL FUUFD — LOFRQWAL
FRQ FDGHQ] D VWP DQD®! * @ LOFROWLGLFRRUGLODP HQVR VRQR WIZHI | HWXDW XQD
YROD DOP HVH SHUXQ VRVD®I GL  LOFRQWL

/ BITXISH KD FRP XQIFDVR FRQ LUDJD] ] LH FRQ ®f IDP LJ@H DWMDYHYR DYYIM. HYHQW.
| HVM HG LOFRQWL

* @ WXP HQW GL FRP XQIFD] LRQH X\(J ] DV SHU LOWADI ILH FRQ WDJ D] L IDP LI@H H
RSHIDVRULVRQR WIMA B SIDMDIRUP H GLP H\WDJ J IMAED IWBQUIBQHD H LVRFIDOQHVE RWN
|Q SDWAFRDWH : KDWDSS ,QWDJWP )DFHERRN H IOVVR LOWAQHW 0 HQWH SHU
FRP XQIFDIH FRQ LOVUMRUR VRQR WIVA XV ] DW & SIDMIIRWP H GL,QWRJWDP H
) DFHERRN ROMH FKH LOVMVR LOWDHWIP SIHIDVR SHUFRP XQIFDWH IQIRWP D] IRQL HG

HYHQW.

)(67% ", &$51(9%/(

1 HOBQQR ® ) HWD GL &DUHYD®! @ WIVD UYROD DL EDP EIQLWDI D] L GL
HOP HQVDULH P HGIH ,OMP D GHED IHWD2 WIVR TXH@R GHLISHWRQDIJL' IVOH\ E
51SHWR DI@ DQQL SUHFHGHQW WL 2 WHIMADVR XQ P IQRU QXP HIR GL EDP ELQL
SDUMFISDQW DEBWWIWY D FDXVD GH@ QRUWP DWYH DQW&RYIG /BW P HGID GHL
EDP EIQL SDUMFISDQW @ WDVD IQWRWQR DL DQQL GBMW GD ® P DIJIRWKH
QXP HIRVW GHLEDP ELQLGH® HOP HQVDLL
* QIQFRQWLGLFRRUGIODP HQVR \RQR WML 1Q SUMHQ] DH  RQEQH SHUXQ VRVD®! GL
IOQFROML. FRQ IWHTXHQID GL  IQFRQWM. D VHWAP DQD QH@ WH \VHWP DOH
DOWAFHGHQW.@TYHQVR
* QRSHUVRUFRIQYRGVRQR WM FRQ HW P HGIDGL  DQQL
/ H FRP XQIFD] LIRQL LQYIDVM DL DI D] ] LH D@1 1DP LJ @H W XDUGDYDQR @ WHDA] ] D] LRQH
GH@BIYHQR H VROR DYYHQXWH WDP IV R WP DWBKRQH ROMH FKH FRQ L \RFIDOT XDQ
)DFHERRN H ,QWBJWDP 50MSHWR DA FRP XQIFD] IRQH FRQ IOVHULRUR \XWR 2
DYYHOXVR WDP IV MR H VRFIDO ' HWMQDVUL GHAD FRP XQIFD] IRQH VRQR WM O
IDP LJ@H LU D] ] LHJ@DQP DVRW
5 VSHWR DJ @ DQQLSUHFHGHQWQRQ @ WIVR SRWMELB! IQWRGXUH SDWAFRMUHBP HQW.
LOQRYDVYL D FDXVD GH@ UHVAMM] LRQL &RYIG WWWIBYLD L \VHI QDD XQ P DJJIRUXWA ] R
GHLVRFLDOQHVE RUN SHU® FRP XQIFD] IRQH FRQ LWDI D] ] LH®i IDP LJaH
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3872 (; $/7(51%$1=%$ 6&82/$/$9252

1 HOBQQR @{T XISH GHO3&72 KD DIIURQVVRR FRQ LUDJ D] ] LFRIQYROULWWP L

UHOWYL DOVMMP D SUHYHQWYR DR WAG! HGXFDWYR DJ @ WD UHD)] [RQDQ DOMYRIR GL

JWXSSR DARW DQI] ] D] LRQH GHOFHQWR HWAYR

1 RQ VROR WM SUHYIVM J WA R XVFIWA GLJ IXSSR VD D FDX\D GHOJ IDQGH QXP HUR GL

UDJ D] ] L MD SHU® MWXD] IRQH SDQGHP LFD

/ D SIRSRWD HGXFDWYD KD VHQMELT] ] DVR LOVAUIRUR DWDYHUR LOFRIQYRG 1P HQVR

GHL UDJ D] ] L FRIQYRGK QHOSURI HWR LQIDW @ P DJJIRUSDWM GHL UDJ D] ] L FRIQYRGU

HWDQR HWHLDL DARSHWD H DWDYHUR @ WAWMP RQIDQID . VRQR WDJJIXQWA O

IDP LJ@H ,O0SURIHWR H LOGIDE&RI R DWIYDVR GDOSURI HWR VAR KDQQR SHP HWR GL

UDJ J 1XQJ HIH B VFXRO

/ H DMV VRQR WM UYR®M DAB! 1DP LJ @H H DA VFXR®! H VRQR WL HI [ HWKDW. FLLFD
LOFRQWML

1 HBBQQR GL WHUP HQVR VRQR WM HURJ DW. VHWY] L GL IRWP D] IRQH GHVAQDW DA

SWHSDWD] IRQH GHO&HQWR ( WIYR FRIQYROHQGR L YRRQWDLL GHOVHUY] R FIYIBH H L

YRERQVIUL GHTARUDVRUR

6ROR WDM/FRIQYRGUFILFD ~ WJID]]L GLEXLFILFD  IMPIDQLH  VADQIHWL GLYIMLIQ

HI XDOQXP HR WD P DVFKLH IHP P IQH FRQ HW P HGID GL  DQQL /H IDP LJ@H

FRIQYROM VROR WV FILFD  FRUMVSRQGHQWD FUFDIO  GHLUDJ D] ] LFRIQYROK

* QIOFRQWLMLVROR WQXVGD ILQH DSU®I D P DIJIR FRQ ILHTXHQ] D VHWP DQD®! * @

IQFROWLFRQ LUDI D] ] L\RQR WD SHUXQ VRVD®I G RUH GLVHW] IR HURJ DV

0 GHL (DJD] ] L KD VAP IQDVR LOSHUFRUR IRWP DAYR H GL TXHW LO KD

SWRVHI XIVR ICBURSUR SHFRUR DOVRURHIO  DABMAMUOR GHOXRU R

6L2 WROR XQ LOFRQWR GLSUHSDD] IRQH D VHWIP DQD H J QLOFRQWA.GLHT XISH SHUD

SWHSDWD] IRQH GHOSHUFRUR IRWP DWYR VRQR WML D GXH VHWIP DQH GL GIWBQ] D

QR GDIBMR

* QRSHIDVRUFRIQYROVQHOHWY] IR VRQR WIWIIQ QXP HWR GL

$L WID]L VROR WIMA LQYIDWA FRP XQIFD] IRQL RUDQ]]DWYH H SWRSRWWM GL

SDUMFISD] IRQH $@1 IDP LU@H VROR WIDMWA LQYIDM FRP XQLFD] IRQL FRQWIQHQW

SWRSRWM GLSDUMFLSD] LIRQH D P RP HQWGLJXSSR HV HYHQR [LQD®! FHQWR HWAXR

P HWD ILQD®! /H FRP XQLFD] LRQLVRQR WA LQYIDWA WDP W : KDWDSS ,QWIJ LDP

H) DFHERRN D DLUDJ D] ] LFKH D@ 1IDP LJ QH

,OMVR @ WIVR XW(] ] DVR SHUGLLIRQGHWH FRP XQIFDW SHULOMQFIR H LOWAP |QH GHIB

DWW / R VWKP HQVR VRFLDOSL»> X ] DVR @ WIVR ) DFHERRN SHUFRP XQLIFDIH FRQ

DOWLJ IRYDQLH IDP LJ@H

/ BIOP HQWR IQQRYDWYR GHTBQQR GL UIHUP HQVR @ WIVR VEXWDP HQW XQ P DJJIRU

X[ ] R GHLVRFLDOQHVE RIN UVSHWR DJ @DQQL SUHFHGHQW.

£¢



9y {VY { YyYyZAYC 9Y :Y

*58332 7($752

1 HOSHURGR LQGIFDVR LO* IXSSR 7HDWR HBP HQVR [QQRYDVYR DABQWALDR GHOYRU R
SHUFK« LOVHUVR WD B SURS RV HGXFDVYH QHEBQOR GLUIHUP HQVR L2 RFFXSDVR GL
HVS@®UWDIH HG DSSWRIRQGILH VWP DEKH LQHUHQW DA FRQRVFHQ] D GHOFRLSR H GHOR
\SD] IR DABNVSUHWRQH GH® HP R] IRQL DMDYHUR @ P XMED H LOED@R DAXVR GHMD
| DQVIMD SHUFUHDUH H LOWALS UHVIBUH G | DYR®

1 RQ2 WIVR SRWELBI RU DQL] | DUH XVFIV GLJ IXSSR D FDXVD GH@®I P LVXUH UHVABMEH
&RYIG

/ D SURSRWID HGXFDWYD FKH DYHYD FRP H REIHWAYR TXH@R GLRU DQI] ] DIH XQ FRUR
GLWDAR KD FRIQYROR  EDP EIQH WA IMBIDQH H GLVHWR IHP P IQI® FRQ HW
P HGIDGL DQQL/DIWHTXHQ D2 WIMD GLFLUFD  SDUMFLSDQW SHUIQFROWR ' HEDI
EDP EIQH KDQQR SRWIVR D WALP LQH LOSHUFRUR SIRSRWR GDOJXSSR H KDQQR
SWRVHI XIVR ICSURSUR SHUFRUR DABOQWALDR GHOYRU R

6RQR WDW DQFKH FRIQYROM  IDP LJ@H TXH@M GHWM EDP EIQH FKH KDQOR
SDUMFLSDVR DCFRUR

* QIQFROWMLFRQ ® EDP EIQH \RQR WM SHUXQ VRD®I GL  RWH P HOWH TXH@
FRQ ®1IDP LJ@HVWRQR WM SHUXQ\RD®IGL RUH

6RQR WDW. GHWMIQDW  LQFRQWL FRQ IWHTXHQ] D GL GXH IQFRQWL P HOM@ DA
SWHSDWD] IRQH GHLSHUFRUAIRWPP DWYLSHULWDID]]LH  LOFRQWR SHU® SUHSDUD] IRQH
GHABRIIHWD |RWP DVYD GD SUHVHQVIDUH DAB! IDP LI @H

1 HOD SUIRSRWID HGXFDWYD VROR WIMIFRIQYROK. RSHUDVRULFRQ HW P HGIDGL  DQQL
/H IQIRWP D] IRQL IHOMYH DI @ [QFRQWL DOFRRUGLQDP HQVR H DX DWYWE \VRQR WM
FRP XQLFDWA DAB IDP LJQH GDVId @MW GHL EDP ELQL 3HU® FRP XQIFD] IRQL2 WIVR
X\ ] DVR SUQFLSD® HQW LOJ IXSSR FUHDVR VXOHWY] [R GLP HWDJ J MAFD IWDXQVDOHD
: KDMDSS

/ HFRP XQIFD] LIRQLWD J @ RSHUVRU VRQR DYYHQXWM QRQ \R® DMDYHUR : KDADSS
P D DQFKH FRQ @®XVAR GL* RRI®1 0 HHWH KDQQR DYXVR SHURJJHWR LQIRWP D] IRQL
UHOWYH DAD SWRI WP P D] IRQH H DA SURJ HWI] LRQH GLHT XISH

&RQ IOWUMRUR V.2 FRP XQIFDVR DMDYHUR L YROQWOL @ SDILQD ,QWRJ WP H 1O
FDQD®! <RX7XEH GHOYRU R FKH L2 UYHDVR XQ XWBI P H] ] R GLFRP XQIFD] IRQH FRQ
®!1DP L) @H GHOMUMRUR

3HUT XDQVR W XDUGD J @ HYHQW SURGRWLGDOVHY] IR 1QJ IXSSR KD RUW DQI} ] DVR XQR
VSHWIFR® | L.QD®! SUHVHQVIVIR GXUDQVM %R R ( WM

*,5(77,92 32/,63257,9% *,29%1,/(
6$/(6,$12 %25*2 ' 21 %26&2

1 HOSHURGR LQGIFDVR 10" WHWWYR GH@ 3* 6 KD HDERWDWWR H WDW HWR DL SUIRSW
P HP EUW DBXQH WP DWFKH DI THUHOW DA SMFR®J ID HW J IRYDQI®! DA GLQDP IFKH
GL JWXSSR D@BSSWRIRQGIP HOVR VXOVHOWR GHO1 DVio®i DA@OFRQWR SUHSDVT XD®!
D@ SUHSDUD] IRQH VXM USDWMQ] D GH® DIMYIW SRWARYIG

8>
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,OVHUY] [R KD VHQMELT] ] DVRR LOMUIVRUR DWMDYHUR LOFRQWL FKH KDQQR DYXVR FRP H

WP DWED SUQFLSD®! T XHID GHID USDWMQ] D * @IQFROWLVROR WIMZUYRGOLD J LRYDQL

WAWHWDW 1DP L) @H DOVH DWRFLD] IRQLVSRUAYH

* @ IQFRQWL IRWP DWYL VRQR DYYHQXW. VD DMDYHUR ®f YIGHRFRQIHUIHQ] H FKH 1Q

SUHAVHQ D WH FRQ J @ D@IQDVRU GXH VSHFUIFL FRQ LO&ROWIAR ' WHMKYR H DOM.

Gl HOW

, GLUI HQWH J @ DEBQDVRUKDQQR WRAR XQ VHW] IR FRWIQW FRQ LJ IRYDQLWAWHIDW

FRDGLXYDWGD XQ WDP  GLSMFR®J L HVSHWLGLMEXUH] ] D HG LI LHQH

/D UMW GL UIHUP HQVR HUD FRWIXIVD GD@ DWRFLD] LRQL VSRWAYH TXDQ@ L &RP VW,

5 HJ IRQD®! H 3 RYIQFLD®! GH@ 3* 6 L &RP VIV 7HUIRUD® GHA! YDUH ) HGHUD] IRQL

6 SRUAYH

* @ LOFRQWAL GBITXISH VRQR WM/ FRQ FDGHQ] D P HQM®! H KDQQR FRIQYRAR L

P HP EWGHOFRQW QR GILHWWIYR FRQP HGIDGBM! GL  DQQL

0 GHL FRP SRQHQW GHO' LWHMAR KD SRWIVR D VAP LOH LOSHUFRUR \FHOR ,0
KD GHFMVR GLHIIHWXDUH XQ SHUFRUR IRWPP DAWYR DOYRUR 1O KD GHFIVR GL

HI1 HWAXDUH LOS HUFRWAR DABMMUOR

&RQLP HP EWLGHOFRQW @R .2 FRP XQIFDVR SUQFISD® HQW DMDYHUR : KDMDSS

HG ( P DIO

* @WKP HQW SHUFRP XQIFDIH FRQ LOWAUMVRUR VRQR WM. @ SRWD HBMARQIED H @

SDJLQD ) DFHERRN GLDEXQH DMYW  SDADFDOHWAR YR@A

1 RORWDQW B @ M) LRQLLP SRWM SHUFRQWDWINH @ GLIXVRQH GH@ SDQGHP 1D

QHTBQQR VRQR WM/ RU DQY ] DW. L VHI XHQW HYHQW. [HWID GHOWIQQIMDYR®R \HUDVD

3* 6 GXWDQW %RUR ( WIWA ( GXFDP S &2 1, VRUDHLGLWFDFFKL

JOVVR [QWADHW2 WIVR XWD ]DVR 1Q P QP D SDUM VL2 SUHHIR XVXIKUWH GL

) DFHERRN

/ H IGHRFRQIHUHQ] H FRQ J @ DWRFIDW\ROR WIVA J @ HBIP HQV LOORYDVYL LOWRGRW

DEBQVHALQR GHAD SURSRWID

-8' 2 32/,63257,9% *,29%1,/( 6$/(6,$12
W2 5%2 ' 21 %2 6&2

1 HOBQQR IOJIXSSR 3* 6 -XGR QRQ KD HIHAXDVR XVFIM IRWP DVH D
FDX\VD GH@ SDQGHP ID 1Q DWR 6RQR WM WRAK DEXQL LOFRQWL IRUP DWYL FRQ 1O
FRIQYRO P HQVR GLD@HODVRLL

/D UMM GL UWHUP HQVR @ WIVD IRWP DD GD SUHMGHQW FROW AR GILHWYR H
DAQDVRLL

§Y
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$7/(7,&% 32/,63257,9% *,29%1,/(
6$/(6,$12 %25*2 "' 21 %26&2

1 HOSHURGR LQGIFDVR LOWHP GL$V®MED KD RU DQL] ] DVR GHI @ DAQDP HQW FRQ 1O
VXSSRUR GLIMAXWRULT XDXIEDWSHUR VSRUV* QLOFRQWAIRUP DAYLVRQR WML

6RQR WIMIFRIQYROY  EDP EIQLVWWMIMVDADQL GLFXL P DWKLH [HP P LQH FRQ HW

P HGIDGL DQQL/HIDP LJ@H FRIQYROM VROR WV VXKW VIBIDQH / BMY P HGID GHL
FRP SRQHQWGH®I IDP LJ@H2 WIVDGL  DQQL

/ DP HGID GH® WHTXHQ] H2 WIMDGL WD D] ] LD VWP DQD

7XWULEDP ELQLKDQQR SRWIVR D WP LOH LOSHIFRUR IRWP DAVR H  GL@WR KDQOR
SWRVHI XIVR ICBURSUR SHUFRWR DABQWALDR GHOYRU R GRQ %RWFR

&RQ LWDJ D] ] LVROR WIMIHIHWXDW.  LQFROWL SHUXQ VRD®I GL  RWH HIRIDWM * @
IQFRQWA GL FRRUGIQDP HQVR VROR WM/ FRQ ILHTXHQ] D GL XQR DOP HWH $ WIVR
FRIQYROR XQ XQIFR RSHUDVRWH QHOHWY] R

,OSURJ HWR KD SUHYIWR @RU DQY] ] D] LRQH GLHYHQUR DOYRU R RYYHWR XQD GRP HQLFD
GLJ DUH GLDWBMED

/R VXP HQVR \RFLDOP DJJIRWP HQW XW] ] DVR SHUFRP XQIFDUH FRQ L JHQIVRU @

WIVR ) DFHERRN

5 IVSHWR DJ @ DQQL SDWDW VRQR WL LOWRGRWI FRP H HBP HQW. LQQRYDVIML DEXQL
IOFRQWLFRQ J @ DEIQDVRUL

&$/&,2 32/,63257,9% *,29%$1,/(
6$/(6,$12 %25*2 ' 21 %26&2

1 HOBQQR IOMDP  GH@D \H] IRQH &DEIR KD DI URQVIVR DBXQH WP DAFKH
FXOXWDQ@ TXD@ LOWSSRUR WD DVBMD WDID]] R WXGHOW HG DBIQDRH P DHVAR
MAXWRIH 1O IDSSRWR WD FRP SDJQL GL VIXDGWD GL FOWH GL JIXKSSR @
FRADERWD] [RQH WD FRP SDJQLGLVIXDGWD GLFOWH GLJWXSSR @ FRADERW] IRQH
SHULOUDI J IXQJ [P HQVR GLXQ REIHWIYR FRP XQH

6RQR WA HI | HWXDWA XVFIWA GLJ XS SR LQ RFFDMRQH GHIB SDUWAMM XQD D VHWP DQD
FKHVRQR WDMAFLUFD D@ TXDQKD SDUMFISDR IO GHLUI D] L

/D SIRSRWD KD VHQVELT} ] DVR IOVAUMRUR 1Q TXDQVR ®f SDWAMM KDQOR DYX\R ®&
VFRSR GL P HWHH 1Q SUDMED J @ LOVHI QDP HQW H ®f ®f LRQL WXGLDW GXWDQW J @
DAIQDP HQW.

6RQR WIM/HI I HWXDW.  LOFRQWLIRUP DV GXUDQWA BQQR

, VHUYJ L HIRIDW VRQR TXH@ UHDMYL. DABWYWY VSRUYD RYYHUR DOBQDP HQW H
SDUMM / H SURIHWMRQDOA FRIQYROM DO®RWR WRA P HQVR VROR WIVA TXHM GHJ @
MAXWRUGLS®P DWW

/ D UHVH VUIVRUD®! GLULHUP HQVR @ WIVD IRUP DVID GDLJ HQIVRU.GHJ Q DV,

,OQXP HWR GLWDJD] ] LFRIQYROL® WIMR GL  GLFXL  IMBIDQLH  \WDQIHU WKWK GL
VHWR P DWKI®! FRQHW P HGIDGL  DQQL $ QFKH ®1 IDP LJ @H FRIQYR®M QHOHWY] IR
VRQR WM DAR WMMR P RGR  MXIDQH H  WWDQHWH /D P HGID GHW®
IUHT XHQ] H GH@®1 IDP LJ@H2a WIMD GLFILFD 1O

8E
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7XWULWDI D] ] LH ®1 1DP L) @H KDQOR SRWIVR DVMP LOH ICSHIFRUR /B GHLUI D] L
KD FRQUQXDVR LOVXR SHUFRWR DEBOWAQR GHOVRUR P HOWHIO  DABMALOR

&RQ LWDJI D] LH FRQ ®f IDP LJ@H VRQR WIM/HITHWXDW.  [QFRQWA. DA VWP DQD SHU
XQ VRD®! G RUH VHWIP DQDQ * @ LQFRQWA GL SUHSDUD] LRQH VRQR WM GL XQR D
VHWP DQD

1 HOVHW] IR HGXFDWYR VRQR WML FRIQYRGL  RSHIDVRWL WWL YRERQWDLL FRQ HW
PHGID DQQL

,OMBR GL FRP XQIFD] IRQH P DJJIRP HQW XW@ ] DR 2 WIVR TXH@R YRFD®! * @
VAKP HQW GL FRP XQIFD| IRQH XW([J ] DA/ VRQR WM. LOWABIRQR FKIDP DWW YRFDQ H
. KDWDSS

1 HEBQQR GL UWIHUP HQWR YL 2 WIMD @ SDUMFISD]IRQH D GXH FDP SIRQDW H D
QXP HIRH DP LIFKHYRQ

1 RQ YLVRQR WIM/HBP HQWIQQRYDYLUVSHWR DJ @ DQQLS DWDW.

%$6. (781" (5 32/,63257,9% *,29%$1,/(
6$/(6,$12 %25*2 ' 21 %2 6&2
1 H@DQOR IOJWXSSR 3* 6 UDWHWXQGHU V.2 RFFXSDVR GL WDWDWIH D

QH@® IRP DAYR WP DAFKH UHOMYH DAR \SIMR GL JIXSSR DEXQIRQH DM

FRADERWD]| [RQH DOUNVSHWR GH@DYYHWDUR

$ FDX\D GHO&RYIG 2 WIVMR SRWELBI RUDQL] ] DIH VR®R XQD R GXH SDUMM FRQ M@

SDUMFLSD] IRQH GHO GHL WDJ D] ] L FRIQYROK / D IHWIQW SDUM GHL WDJ D] ] LQRQ

HWD GIVSRQIEL®! D FDX\D GLDOMLIP SHI QL

LOVH R @ WIVR XVBI D VHOVELG ] DUH LOVAURUR VX VP DMFKH DG P SRWDQWA

VIRQGR \RFID®! FRP H\SILVR GLJ IXSSR LOFOXMRQH H FRADERW)] [RQH

/ DSDQGHP LD SHU QRQ KD UMVR SRWELB! HII HWAXDUH LOFRQWALIRUP DML

/ D UHVIA VAULVRUD®! GLULHUP HQVR @ FRWIKIVID GD J XS SLGLGLLLI HQWH DABQDVRUL

/ D SIRSRWID HGXFDWYD KD FRIQYROR DI D] ] L WOM/GLRWI IQH MBIDQD P DWKLH
IHP P IQH FRQ HW P HGID GL  DQQL 6RQR WM FRIQYRGM DQFKH  1DP LJ@H FRQ

HW P HGIDGL  DQQL

/D P HGID GH1 IUHTXHQ] H GHL DI D] ] LH GHE® 1DP LJ @H FKH KDQQR IUHT XHQWVR 1O

VHY] IR 2 \WIMD GLGXH YR D VHWP DQD LQ HQADP ELLFD\L

/D P HW GHL DI D] ] LKD FROFOX\R LOSHIFRUR IRP DWYR P HQWH @®OAD P HW L2

GRYXVD IHP DIH D FDX\VD GHO&RYIG /H IDP LJ@H FKH KDQQR SRWIVR D VAP 1OH 1O

SHUFRUR \RQR W FLUFD R

' HLWID]] L FKH KDQQOR SRWIVR D AP LOH IOSHUFRUR IRWP DWYR \HSSXUP ROR

SIFFRQ VLSX" WP DIH FKHD® HQR @ P HW \HFRQGR B SDWDW HVSHUHQ] H DEEID

FROWOXDVR LOSHUFRUR DAWLOR GHO/RU R

&RQ LWDJI D] ] LVRQR WIMZHI | HAXDWIQFRQOWLGXH YROM D VHWP DQD SHUXQ VRVIDB! GL

RUH VHWP DQDQ

3UP D GHO&RYIG XQD YROD DOP HH 2 WIVR DAXDVR XQ LOFRQWR UWWHWYDVR DL

JHQMVRU.GH@ GXUWVD GL RUD SHUFIDVEXQ [QFROWR

§8§
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3HUD SWHSDW)| LIRQH GH@ SWIRSRW |IRWP DVYD VRQR WIMLQHFHWDULGXH LOFROWL.D@M

VHWP DQD * QLOFROWLGLHT XISHVROQRWIW.  FLUFD XQR DCP HWH

1 H@T XISH VROR WM. FRIQYROK GXH RSHUIDVRU. GHOVHW] IR FIM® FRQ HW P HGLD GL
DQQL

3HUTXDQWR W XDLED @ FRP XQIFD] IRQH FRQ LU D] ] LH FRQ ® IDP LJ@H QRQFK«

D@OVARR GHMBIT XISH WMWD 2 WIVD SUQFISD® HOWA GLWSR @QJ XIMAFR J HWXD®1

SUDMED FRQ XQ @QJ XDJ J IR MIFQIER VSRWAYR

/D FRP XQIFD] IRQH FRQ LOVMUIVRUR 2 DYYHQXVD LQYHFH DMDYHUR YROQWOQL H VRFLDO

QHVZ RN 1Q SDUAFROWH ) DFHERRN FL \L UYROH VRSWDWXWR DL IR@RZ HU DL SUIRSW

MFUMA/H DL IXSSLVSRUAYL

OWR IQWMUDHWA WIVR XWQ | DR SHU SXEEQFL ] DUH J @ HYHQW GHO%RUR WD i

IDP LJ@H

* QHBP HQWIQQRYDWYLVRQR WIM/@ UHD ] D] LRQH GH@ \H] LRQH VSRWAYD DAQVMLR

GHOMMR GHOYRW R H MSHWXWD GLSDJ LOH GHGLFDWA VXLVRFLDO ) DFHERRN ,QWi2J LDP

ROVH DA | R GHOHW (R GLP HWDJ J MAED IMBQUBOHD : KDAWDSS

%$6. (781" (5 32/,63257,9% *,29%$1,/(
6$/(6,$12 %25*2 ' 21 %2 6&2

1 HOSHURGR IQGIEDVR 1OJ IXSSR 3* 6 UDWHWXQGHU KD HIDERUVR H WDWP HWR DL
SURSULSDUMFLS DQWWP DAFKH DIl HIHQWDEBP ELMR VSRUWWR + D DQFKH RU DQL ] DVR
GH! X\FLVM SHUS DWMFLS DUH DX SDUMM GLFDP SIRQDVR D FXLKD SDUMFISDVR @
GHLWDID ] L

6RQR WIM/HI | WYX DWGHI QLOFROWAIRWP DVMYLFRQ IUHT XHQ] D GLXQR RIQLGXH P H\V
/H DM¥W KDQQR FRIQYROR  WDJD]] L VWL MDADQL H GLVHMR P DWKIB! FRQ HW
P HGIDGL DQQL

/H IDP LU@H FRIQYROM VROR WIMA  \WWM GL RW LOH MDADQD FRQ HW P HGID GHL
FRP SRQHQWFRP SIWDWDL HL  DQQLGBW

7XWULWDJ D] ] LKDQQR SRWIVR D VAP IQH IOSHFRUR IRWP DWR HIO  GL@WR KD
GHFIVR GLFRQUQXDUH LOSIRSUR SHIFRUR SUMMR IOZRUR P HOWHIO  DABMMDR
6LVRQR WRGOA DABIQDP HQVWD VHWP DQD SHUXQ VRVIDB! GL - RUH VHWIP DQDQ

* QIQFRQWLFRQ ®1 IDP LJ @H VROR WIMIGL XQR RIQLGXH P HM. FRQ GXUVD GL  RWD
FIDVEXQR

/ BITXISH IRWP DD GD  RSHUDVIRUL M2 UXQIVID XQD YROID DCP HVH * @RSHUDVRULHUDOQR
WWLYRBRQDLGLHW P HGIDSDUD  DQQL

/D FRP XQIFD] IRQH @ WIVD SUQFISD® HQWA YRFD®! H SUMED BiJ DVid DO@QJI XDJ J IR
VSRUMYR $QFKH FRQ ®f IDP LJ@H L @ XWI]DWR XQ WSR GL FRP XQIFD] IRQH
SUQFISD® HQW YRFD®!

* QWKP HOW GLFRP XQIED] LRQH XV} ] DV ROWH DO WSR®J IH 1) DV DA SDIRD H
DA®] IRQH VRQR WM L VRFIDOQHVE RUN  XW(J ] DML DQFKH SHU FRP XQIFDIH FRQ 1O
VUMRUR ,OVRFIDOP DJJIRWP HQWA XW} ] DVR @ WIVR ,QWIJ WP FKH KD DYXVR FRP H
GHWIQDVIDULGHAD FRP XQIFD] LROH VRSUDWXWR LJ LRYDQLJ IRFDVRULGHQJ LXSSR

5 VSHWR DJ @DQQLSUHFHGHQW. XVR GHLVRFIDCDSSDUIH FRP H HOP HQVR LQQRYDWYR

8«
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%$6. (781" (5 32/,63257,9$% *,29%$1,/(
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1 H@DQOR IOJXSSR 3* 6 YDWNHWXQGHU L2 RFFEXSDVR GL DITURQVIDH

WP DWEKH TXDQIOINVSHMR GH@H UIHI R®! GHLFRP SDJ QL GHED VT XDGWD
6ROR WIVA HIHWXDW  XVFIW GL JIXSSR D@ TXD@ KD SUHVR SDUM LO GHL
SDUMFLSDQW.
3HU ® WROIP HQR GHEBWYW \SRUWMD FKH KD RIIHUR \HYL UHDWML DIQ
DAQDP HQWH DOFDP SIRQDVR @ WIVR FRIQYROR XQR WDl WFQIER H GLUI HQ) DG
/D UMM VMUDMRUD®! GL WHUP HQR 2 WIDMD IRWP DD GD GLYHUH \RFIHW GL
SDADFDOHWAR FKH KDQOR LOWADI VR H FRADERWDVR WD BRUR QHAD UHD | D] IRQH GL
VT XDGUH GLVHWRH J LRYDQLO®
1 HOWHW] R VRQR WIMLFRIQYROK.  WDJ D] ] L WWWAZGL RUJ LQH VIXIDQD H VWP DVEKL
FRQXQBMW P HGIDGL  DQQL
/ D IWHT XHQ] D GLSDUMFLSD] IRQH® WIMD GL  YROM D VHWAP DQD

DI D] ] L KDQQR SRUDVR D VAP IQH LOSHUFRUR IRWP DWR 1O GHL TXD@ KD
FRQUOXDWR ICBURSUR SHFRUR SIWAWR IRURHIO  DOGLIXRUGHORU R
* @ IQFRQWL GBITXISH VRQR WM/ XQR D EIP HAH * @ IQFRQWL GL FRRUGIODP HQWR
VRQR WIMUQ QXP HRGL  FRQ IIHTXHQ] DGLXQRRIQL P H\ML
/ BITXISHHD IRWP DI GD  RSHUIVRW FRQ XQBMW P HGIDGL  DQQL
/ D FRP XQIFD] IRQH X[} ] DVID 2 \WIMVD \RSUDWAXWR YHUED®! H GIP RWMDVYD WD GLMSR
XQR DG XQR FKH GLLHWID D WKW @ VT XDGLD
3HUFRP XQIFDIH FRQ J @RSHUDVRUVRQR WIVA XW(T} | DA SIDMIIRWP HZ HE YIGHR

%$6. (76(5,( &6(1,25(6 32/,63257,9%
* 29%1,/( 6$/(6,$12 %25*2 ' 21 %2 6&2

' XUDQWA IOSHURGR GL WIHUP HQVR LOJIXSSR 3* 6 %DWHW6EHUH & 6HQIRUHV KD

FHUFDVR VROX] LRQL SHU DIUIRQVDUH LOMHP H DBEXQH SURE®P DWFKH 6L2 FUHDVR XOQR

\VSILVR GLXQIRQH LQ XQ J IXSSR GLSHYWRQH FRQ & WAWR RELHWAR

6ROR WDV HIHWXDWA  XVFIMA GL JIXSSR D@ TXDQ KDQQR SDUMFLSDVRR WKW L

WDJ D] ] LFRIQYROY

, WID]]L FRIQYROL QHEBWYIW VSRUAYD VROQR WM/ WWL MBIDQL H GL VHWR

P DWKIB! FRQ XQBM P HGID GL  DQQLFKH KDQQR SDUMFLSDVR DA SIRSRWID FILFD
YROM DA VHWP DQD 7XWILJ QUMLK DQQR SRWEVR D VAP LOH IOSHUFRUR \VFHOR

/H FRP XQIFD] IRQL FRQ L WDJD]] L FRIQYROK VRQR DYYHQXW WDP M : KDWDSS H

VRFIDOOHVE RWN

&RQ LOMUMRUR L2 FRP XQLFDVIR WDP Wi VRFLDOQHVE RUN H VWA J LRUDDDMEKH

" XUDQWA BPQQR GLULHUP HQVR @ WV RU DQI] ] DVd XQD J DD FRQ [IHT XHQ] D GLXQD

YROD D VHWP DQD WSLEDP HQVM DOMUDDVID WD 10 FDVDEH DXRUFDVDE

,OVRFIDOQHVE. RUN XW(J ] DVR SHUFRP XQIEDUH FRQ LWRVLH J @ DGGHWIDL@YRU WIVR

SUQFISD® HQW ) DFHERRN

51VSHWR DJ @ DQQL SUHFHGHOW VRQR WV LOWRGRWY VAKP HQW. LOQQRYDWYL FRP H

@&W(] ] R GLDSSTFD] IRQLXMD.SHUD 0 DWK $ QDOMY
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1 HOBQQR IOJXSSR 3* 6 9R@A KD DIIIRQVIVR SUQFISD® HQWA LOWAP D

GHEOFOMRQH

1 RQ VRQR WV HI I HWKXDVA J IV FXOXUD@LQ TXDQVR GLGLILFL® RW DQY ] D] LRQH 1Q XQ

JIXSSR GL DGXGK WWDYID 2 WIVR HIIHWXDVR XQ UMIR GL SDADYR® DOTXD® KD

SDUMFISDIR®@  GHLP HP EW.GHQJ IXSSR

6RQR WIMZHI I HWXDW. [QYHFH DEXQLIQFROWLIRWP DXL FRQ IUHTXHQ] D GLXQR RI QL

P HVL

/WKW 2 FROMMYD 1Q DIIQDP HQW FRQ ILXWH SURIHMVMRQDD VSHFLDA | DA

DOQDVRUL

/ D U VUVRUD®! GL ULHUP HQVR @ WIVID FRVAYXIVID GD WD) D} ] LH DGX@UGL] RQD R

FRQ ®{J DP LFRQ @] RQD * @DIBIQDP HQWYHQJ RQR WRMILQ XQD VFXRM® GL] RQD

,OQXP HR GLWDJD] ] LFRIQYROV® WIVR GL  WWUMDADQL SHUIO P DVFKLH SHULO
IHP P IQH FRQHW P HGIDGL  DQQL

/D ILHTXHQ] D 2 WIMD GLGXH YRGOM D VHMAP DQD , WDJ D] ] LFKH KDQQR VAP LIQDWR 1O

SHUFRUR KDQQR GHFIMR GL FRQUWQXDUH DAEQWALDR GHOY%RW R SHUFILFD 1O GHL

FDL

* QIQFROWLGBIT XISH H GLFRRUGIQDP HQVR VLVRQR WRALXQD YROD DCP HVH

* QRSHIDVRUFRIQYROVROR WM FRQHW P HGIDGL  DQQL

3HU FRP XQIFDIH FRQ L DL 2 WDVR XW1]DWR O] IR GL P HWDJJMAFD

IMWDQWDOHD : KDWDSS /R WWMR WXP HOWR 2 WIVR XWI]DVR DQFKH SHU ®f

FRP XQLFD] IRQLWD LP HP EULGHABT XISH

3HU FRP XQIFDIH FRQ 1O MUMRUR VRQR WM/ XW( ] DW L VRFIDO QHVE RIN T XDQ

) DFHERRN H ,QWIJ LDP S WIVR XV} ] DVR DQFKH LOWWR IQWAQHWS HUSXEEQF] ] DIH 1O

VHWRUIH XQ HBP HQVR LQORYDWYR GHOHWY] IR

6&% &&+, 32/,63257,9% * ,29%$1,/(
6$/(6,$12 %25*2 ' 21 %26&2

1 HOSHURGR LQGIFDVR LOJIXSSR 3* 6 6FDFFKLM.2 P DQWIQXVR LQ @OHD FRQ LFRUAH

J@ HYHQW GH@ 3* 6 FKH DQFKH 1Q DP EMR IHGHWD®! KDQQR VHP SUH WIOXWR 1Q

FRQUGHW] IROH H WDW HWR DL YDU. SDUMFISDQW (DWHQ] IROH YHUR QMED 1O
UWSHWR GHODYYHWDUR @ YD®U] ] D] IRQH GH@ FRADERW| IRQH @ FRP SHW IRQH

YIWD FRP H P LJQRWDP HQWR GLV« WAL H QRQ FRP H VRSWDIID] IRQH GHODOAR 1 HI @
VFDFFKL YD WIQXVR FRQVR DQFKH GHOMJ QUIFDVR H GH@ FRQWHI XHQ] H GRYXVi DA

VFRQIWD 1Q TXHWD GLMFIS@RD H VRSIDWXWR QHL Sl» JIRYDQL F2 EMRIQR GL XQ

DFFRP SDJQDP HQWR SHUFK« MDQR FDSDFL GL HIDERUWDH TXHWH WD] IRQL FRQ XQD

YIMRQH SRVUMAD H QRQ GL UGX] IRQH GH@I SURSUH FDSDFIW 1Q TXHWA SHUFRUL
YHQJ RQR FRIQYROLDQFKH LJ HOWRW

1RQ VRQR WIMA HIIHWXDW J IV FXOXWD@ D FDXVD GH@ SDQGHP ID 6RQR \WIWM

HIIHWKDVM LQYHFH XVFIVA GLJ IXSSR SHUSDWMFLSDUH DLFDP SIRQDVW.D VT XDGUH GHAD

)6, ) HGHWD] IRQH 6FDFFKIMAED VIXIDQD / D SDUMFLSD] LIRQH D@ XVFIVMA @ \WIMD GHO

§3



9y {Y { YyyZAYC 9Y :Y

0 VMY IR KD \HQVEIQ]DWR 1O WUMRUR \XO WP D GH@ FRQGLYMRQH H
GH@OFOMRQH J D] IH DQFKH DOFRIQYRA P HQVR GHOO XQIFISIR GL]RQD $§ WIWR
DQFKH UHGDWR XQ DWAFRE® FRQ L YDRU GHOYRU R H GHAD 3* 6 VXOJ LRUD®! $ EIVIDLH
$ 7D@ D] IRQLVRQR WV XD SHU LQL] IDWH D SUHQGHWH FRQILGHQ] D FRQ LRI J HW/
FRIQYRGUTXD@) DP LJ@H 6FXR® 0 XQIFISIR

6RQR WML HI I HWXDW LQFRQWL IRWP DXL 1Q SDWAFROH GXH FRUL GLIRWP D] IRQH 1O
SUP R RQIQH HG IOHFRQGR LQ SUHVHQ] D

$ @OWLOR GHOVHW] IR HIRIDVR VRQR WIVA LQFO(VH B VHI XHQW DMMW FRUA SHU
WDJD]] L P DUMGEVFDFFKIMER [QFROWLRQ @QH VX DU RP HQW\SHFLLLEL FDGHQ] DWVX
]JRRP  JIRFR CEHR \DEDVR GD@ D@ VRWDHL 3* 6 VRWDHL ), ( )6,
SDUMFLSD] LRQH DOSRI HWR LOFOXMRQH GHAD 3* 6

/H ILXWH FRIQYROL ROMH DL DI D] L H D@ WD} ] H VROR WML J IRFDVRUW. DUEIA. H
JHQMRU.SHUDFFRP SDJ QDUH LI @

/ D UV VULVRUD®! GL UIHUP HQVR QRQ KD DQFRW XQ DWHWR EHQ GHILQWR P D \LID
WHUP HQVR D TXHIM GH@ 3* 6 GHOARU R

, DJD] ] L FRIQYROK VRQR WML GHL TXDQ FRQ GRSSID FIMBGIQDQ| D GLVHWR
P DVWFKL®! H XQD GLVHWR IHP P LQI® / BME P HGID V.2 DWMWIMD DAMRWQR DL DQQL
6RQR WIMA DQFKH FRIQYROM  1DP LJ@H MDXADQH H  VMDQIHWH FRQ HW P HGLD GHL
FRP SRQHQWGL DQQL

7XWLLWDJI D] ] LH WWH ®f 1DP L @H KDQQR SRWIVR D VAP [QH LOSHUFRUR IRUP DWYR
( WHQGR LOSUP R DQQR GL DMID] LIRQH GHOVHW] IR QRQ @ SRWIEL®! FRQRWHWH 1O
QXP HWR GLWJ D] ] LIDP LJ@H FKH KD SURVHI XIVR IOSHIFRUR DABEQWALDR R DABMAMLOR
GHO/RU R

&RQ LWDJI D] ] LVRQR WIMHI THAXDW.  LQFRQWA GLFXL DBXQL HFOXMMYDP HQWA RQIOH
* @ LOFROWL GHI GXUWVD GL XQRW KDQQR DYXVR @ IWHTXHQ] D GL XQD YRO® D
VHWIP DQD [QJ IRYHG®

,OQXP HWR GL LQFRQWL GHWQDW D@ IDP LJ@H @ WIVR SDULD  H RIQL LQFRQWR KD
DYXVR @ GXUDVID GLXQERWD XQ LOFRQWR GLSUVHQVD] IRQH GXH GLFRQGLYIMRQH H XQR
FRQFO(YR

3HU @ SWHSDWD] IRQH GHOSHUFRUR IRWP DWYR VROR WIM QHFHWDU.  IQFRQWL * @
IQFRQWLGLFRRUBIODP HQVR VLVRQR WROLXQD YROID DCP HVH

* QRSHIDVRULFRIQYROWVRQR WM YRBRQVIDL GLFLUFD  DQQLGBMW

/ DFRP XQIFD] LRQH? DYYHQXVD DMDYHUR SDURG! P XVED VFKHP L GMXUH YIGHR

* QWXP HQWGLFRP XQIFD] LRQH XW] ] DWVRQR WIML:  KDWDSS H IOWWR Z HE

3HU FRP XQIFDIH FRQ IOVMUMRUR J@ VAKP HQW X\ ] DW VRQR WM. DWFRQ@ GL
JIRWDG! VWR Z HE SHUGLYXQ DUH HYHQWH FRUL FHQH GLFRQGLYIMRQH

: KDA$SS 2 WIVR B VAKP HQUR P DJ.JLRUP HQW XVDVIR WD VXWAL) QDAL

( ®P HQWIQQRYDWYL GHEBQQR VROR WIMA B LRQLH VRUQHL QHM P RGDOW RQIOH ®f
SIDMIRWP HP XOWP HGLDD XW] ] DWA SHU® FRP XQIFD] IRQH FRQ LUDJ D] ] L LOVHW] IR
GL P HWDJ JIMAFD IMDQDQHD GL : KDWDSS SHU FRP XQIFDIH FRQ ®f IDP LJQH H
DUAFRQVX WYV H LOWALYHQWDE WDGIR SHUFRP XQIFDUH FRQ LOMUMVRUR
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1 HOSHURGR IQGIFDVR LO& RQWJ R GHTBUHD HGXFDWYD GHQRP LODVD 5 1P HWHLH &1 $ @
KD HDERUDR H WDWP HWR DL SURSUL SDWMFLSDQW XQD VHUH GL FROWAQXVL FXOXUDD
IQRWR DM VHIXHOW WP DAFKH @ GDGHUKIS GUIXVD H ®f FDUDMAMAFKH
GHOBIGXFDVRUH VDBMDQR

1 HOFRUR GH@BQOR L \RQR WROM DM¥W GL VHQMELT] ] D] LROH DMDYHWR ®f YDUH
SURSRWM HGXFDWYH H DMDYHUR LOSDWR HGXFDVR SHU ~ FH@ UYROM D \VEXR®!
DWRFLD] LRQLHG LMAIX] LRQLGHOMUIRUR

,0 &ROWAR KD UDH]DWR  LOFROWL IRWP DWYL GXWDQW @QOR

FRIQYRQ HQGR HGXFDVRULH SMFR®RJ L

* @ IQFRQWL GL HTXISH \VRQR WM FRQ FDGHQ] D TXIQGIFIQD®! * @ LQFRQWL GHO
FRRUWGIQDP HQVR GL DUHD VL WRORQR WWH ®f VWP DQH FRQ XQD P HGID GL
IQFROAR D VWP DQD /BNVSHUHQD @ WIMD FRQGRWD GD RSHUDVRU FRQ XQBMY
P HGIDGL  DQQL

5MVSHWR D@ FRP XQIFD]IRQH DL P HP EW GHO &RQW AR VRQR WIWA [QYIDWA
IQIRWP D] IRQL YDUH YHUEEDQ H L FROWIQXW GH®I IRWP D] [RQL X ] DQGR FRP H
VAKP HQW: KDWDSS HP DIO

1 HOBQQR VRQR WIVM HVS UHWH DEXQH LOQRYD)] LRQLD FDUDWHAH J HOHWD®! W XDUGDQW.
XQ QXRYR P RGR SHU SWHSDWDIH @RWGIOH GHO JIRWDR GHL QIR LOFRQWL H 1O
FRIQYRO P HQVR GLXQ J LRYDQH HGXFDVRUH FKH KD SDUMFLS DVR D VWL QLOFROWL
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1 HOSHURGR QGIFDVR @TXISH SDWRWDG! KD HDERWDWR H WDWP HWR DL SLRSW
SDUMFLSDQW XQD VHUH GL FRQWIQXW FXOXUDD IQVRUDR DB WP DAFKH UHDMYH DO
BUP DR GL ' IRE D@ FDIDWAMMEKH GH@BGXFDVRIH \DBMDQR DO IMMP D
SWHYHQWYR GLGRQ %RWR DA UHD] IRQH HGXFDWYD IRWP D] IRQH GHL YRRQVDLL
DA IRWP D] IRQH GHOVHW] IR FIYI®1 DABFFRP SDJQDP HQWR GHL WDJ D] ] L GXWDQW L
P RP HQWIRWAGH@DQOR XU IFR DAOFROWR [QWAUHDI IRVR

1RQ @ WDVR SRWELGI RUDQ] ] DH JIW HR XM GL JIXSSR FDX\VD UHVM] RQL
GRYXM DA Gl XVRQH GHO&RYIG

1 HOFRUR GHABQOQR VLVRQR WROM DEXQH DWAYIVY GLVHQVELT] ] D] LRQH W XDUBDQWILO
YRERQUUDVR H [OVH] R UVSRQVDELBI SHUD FREMWWW HG 1Q JHQHD®!  DWMMW

GLIRWP D] [RQH

1 HOSHURGR WXGGHWR VRQR WM/ SIRP RWL HG RITHWA VHWY] L GL IRWP D] IRQH DG
RSHIDVRULH WDJ D] ] L FRIQYRG HQGR LQ VWWR VDBMDQL HGXFDVRULH SMFRE®R] L

/ BMSHUHQ] D KD FRIQYROR RSHIDRU H DMDYHUR LOFRUR YRRQWL  SHURQH
HWHMWOH GLFXL P DWKLH IHP P IOH FRQHW P HGIDGL DQQLFWFDIO  GL
HWL KD SRUWVR D WAP LQH LOSHUFRUR IRWP DWR ' L TXHWM 1O KD GHFIMR GL
SURWHJ XILH IOSIRSUR SHUFRUR |RWP DWYR DABQWALOR GHOYRUW R GRQ %RWR P HQWH
IO  DIBMMOR GLHAWR

* @ LQFROWL GL HTXISH VRQR WM FRQ FDGHQ] D P HQM®! 0 HOWH J @ LOFRQWA
GHWQDW D SUHSDWDIH L SHUFRUA IRWP DWYL VRQR WML/ BASHUHQI D @ \WIVD
FRQGRMDGD RSHIDVRULFRQ XQBM P HGIDGL ~ DQQL

/ HFRP XQIFD] LRQL QYLD DL S DUMFLS DQW. W XDUGDYDQR ®f LQIRWP D] IRQL LOHHQW.DO
FRUR SHU® GLIXVRQH GH@! WH VROR WIMIXWA ] DW:  KDWS SS HP DIOFKH VRQR
WV DQFKH LCP H| ] R SUQFLSD® SHUFRP XQLFDIH FRQ J @RSHUDVRUL

1H@ FRP XQIFD] IRQH D@BMMOR H OHO WUMRUR VROR WM. XWJ ] DW. 1O VR

) DFHERRN H VRSIDWXWR : KDWBSS VRQR WIM. DQFKH RU DQIJ ] DV DEXQL HYHQW.
TXDR ZHH\HQG IRWP DML FRUR SHU YRRQWL H  FRUL SHU WLRFIQDQW
" HAQDVDLL GHAD FRP XQIFD] LIRQH HWAMLOD VRQR WV L FIMBGIQL ®f IDP LI@H H J@
VWX GHQWX QLYHUAVIL

1 HBBQQR GL WHUP HQR VROR WIMA HVSUMMH DEXQH LQQRYD] IRQL D FDUDWMUH
J HQHWD® W XDUEDQW@® UHDA] | D] LRQH GLIQFRQWLRQIOH

(48,3( 3$6725%/(

3HU@®QQR @ XISH UHQGLFRQV] IRQH KD IRQGDP HQWD® HQW \WRAR 1O
FRP SMR GL WHQGLIFRQVDLH L SURJHWL LIHDMYL DA YDUH SURSRWM GH@BUHD 3HU
UHDQ@ ] DH VDB DMMW VRQR WM FRIQYRGOK HGXFDVRUL SMFR®RIL H SHWRQD®I
DP P LQMADWYR

, SIRIMWK FKH GRYHYDQR HWHWH WHQGLIFRQVM. VRQR WM UHDQ} ] DW JWD| IH DO
VXSSRUR GH@ 5 HI IRQH / D] IR H DG DEXQH IRQGD] LRQL
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* @ IQFROWL GL HTXISH VRQR WM D FDGHQ] D P HQM®! P HQWH J @ LOFRQWL GL
FRRUGIQDP HQWR VRQR WM FRQ FDGHQ] D T XIQGLFLQD®! / BITXLSH HWD IRWP DVd GD
RSHUDVRULDYHQWXQBMW P HGIDGL ~ DQQL

3HUTXDQVR W XDUED B FRP XQLFD] IRQL LQYIDA DJ @ RSHUDVRU SUHVHQW QH@ YDUH
SURSRWH HGXFDWYH VRQR WA X\A] ] DV SUHYDBIQWAP HQW B P DIO2 J J HWR GHEB
VWAMH VRQR WIVA B RUH MYRUDW GDL MQJ RQ RSHIDVRWL H SIRP HP RUD GH@®! YDUH
\FDGHQ] H

6RQR FRQUQXDW L SUIRFHWL LQQRYDWYL FKH KDQQR DYXVR FRP H RJJ HWR LODYRWR VX
LB FRQGLYIML

(48,3( (; 5$*%==,

3HUBQQR @{T XISH KD UHD{ ] DVR DEXQH DWYVY GLVHQMELT] ] D] LRQH DO
VAUVRUR WL XDUSDQW. ®1 QHFHVMW UHOMYH DABE VD] LIRQH DOMYRIR H DLGRFXP HOW.
GHLWDI D] ] LLQ XVFIVID GD@ YDUH SUIRSRWM ,Q SDUFROH LODYRR 2 \WIVR WROR FRQ
® D] IHQGH FRQ DBXQH DWRFID] IRQL HG LMAIX] LIRQL SHU DYHIH VRWHQIR UIVSHWR
DABE VD] [RQH H DLGRFXP HQW. RYYHIR GLXQ MYRLR LQ UHW FRQ LVHWY] LH ®1 IDP L) aH
FRIQYROM QHORWIAI QR GHLP IQRW
/ BITXISH QRQ KD RUDQ] ] DVR SHU@QQR LQGIFDVR LOFRQWA IRUP DV 1Q TXDQVR L
WDW GL XQBIT XISH WDWHWD®! 2 JQLUWDID] ] R DOTXD®!I LUYROH VHI XH L SHIFRUL
IRUP DVIYL DABOVMALQR GHO SURSRWID HGXFDWYD 1Q FXL? LOVHUVR
1 HOSHURGR GL WIHUP HQVR VRQR WV RIIHWAL DL UDJ D] ] L VHW] L GL RUHQVIP HQWR
IRPP DWYR H @YRUIDYR FROVX®IQ] H B DRH SHULOGIVEW R GLSUMEKH EXURFUDMEKH
H UFHFD GL VRO(JIRQL DEMMAMH S WDVR RIIHWR DQFKH XQ WHWI]IR GL
VHOVELG ] D] IRQH D@ D] IHQGH H WWRWDIJIR ,Q WWR VROR WM FRIQYRGU
SUFR®RIR HGXFDRWHH DWW VRFLDG!
/ D UMM VAULVRUD®! GLULHUP HQVR @ FRVAYXIVID GDL VHUY] L VRFID@ GHOUIVRUR  GD@B
IDP U@ GL WHUP HQR TXDQGR SUHHQW GD®@ D] IHQGH GDL VMWL FKH \XO
WUMRUR \LRFFXSDQR GLFRQUX®HQ] D i DB H LFDI
, WDJ D] ] LFRIQYROLQHOMHW] IR VROR WML GLFXL MBIDQRH VADQIHW P DVFKLH
IHP P IQH FRQ XQBMI P HGID GL  DQQL $G HWL VRQR WM LQGILE] ] DW DBXQL
IOFRQWL QHTR \SHFLIFR  SHUFIDWXQ WDJD] | R
* @ IQFRQWL GLHTXISH FRP H TXH@ GL FRRUGIQDP HQWR VRQR WM/ FRQ FDGHQ] D
P HOV®! / BITXISHHW IRWP DD GD  HGXFDVRULDYHQWXQBM P HGIDGL ~ DQQL
3HUTXDQVR W XDUBD @ FRP XQIFD] IRQH DYYHQXVID FRLUDJ D] ] LFLM.2 DYYDOL GLXQD
GLYHUW GL WUXP HQW TXDQ P DOH \RFIDO P HGID @ P DJJIRU SDUM GHE®I
FRP XQIFD] IRQLDG HWL LQGILI]} ] DV WJ XDUGDYDQR DQQXQFL GLMYRWR R DEIMP] IRQH H
SRWELDA GL HIIHWXDIH WIRJH H R WLRFIQL 3HU TXDQVR FRQFHUOH J @ RSHIDVRW O
FRP XQLFD] IRQLVFDP ELDWA VRQR DYYHQXWM WKW WDP LW P DIO
&RQ LRI J HW HWMLOL RYYHIR \HYY L VRFID®! GHOWAUMRUR DWRFLD] IRQL GHO7HY R
6 HWRUH VXOWMUMRUR 1DP LJ@H H D] IHQGH VRQR WIMZXW] ] DWW FKIDP DWW R YIMWM GD
SDUM GHJ@ RSHIDVRU P DIOVXFFHWIYH GL P RQMRIDIJIR GHOSHUFRUR LOVMVR H
) DFHERRN
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&$6% )$0 ,*/,%

3HU ®QQR ® &DW )DP LA KD DIWRQDR WP DUFKH
FX@XWDQHGXFDWYH TXDQ.GI DGGIFIRQV YDUH GISHQGHQ H @ G DOW @ WHGD] LRQH
GL XQ SIRIHWR HGXFDWYR @ VRAGDUHW IDP LADIH & GUJL \X@P P L W] IRQH
P LORUG
/D D@ ]DJIRQH GL  JIWM FXOXWDQ H XMW GL JIXSSR D@ TXDQ KDQOR
SDUMFISDVR O GHLWDJ D] ] LFRIQYRGK KD SHP HAWR GL WDIIRY DH ®f HVSHUHQ] H
IRWP DVYH SLIRSRWH
" XUDQW BQQR 2 WIVR SRWEIL®B! DYYIDUH DQFKH DEXQH DWAYIVE GLVHQUELA] | D] LRQH
UYROM D@ I1DP LJ@H W XDWGDQW @SHYXWD DA FRAERW] IRQH YRGRQWUD GL
IDP LJ @H GHOWAUMRUR QHOVHY] R 1Q &D\VD ) DP LJ@D QRQFK«  LOFRQWAIRUP DV VX
WP LVSHFLLFL
1 HOSHURGR LQGIFDVR @ &D\VD ) DP LJAD KD RIIHWR VH] L GLDFFRIQHQ]D K DL
P LORULS UHVHQWH VHUYT] LUAOWYL DA VRAGDUHW 1DP LIDH
/ H SUIRSRWH HGXFDVYH VRQR WV UHDA] ] DV J WD] LH DOFRIQYRQ P HQVR GLHGXFDVRU
SURIHWMRQDD SMFR®J L SMFRWDS HXVI \VHYL (R VRFIDG! VWVRUL YREQVIDL ILRFLODQW.
H 1Q VQHU ID FRQ DEXQL VRIJ HW HWMLUDL TXDQ & 1DP LJ@H GHL WDJ D] ] L DFFRGY. B
IDP LJ@H \RAGDD GHOAUMRUR L \XVRUW J @ DWIMMQW \RFIDDR. ®f FRRSHUIDYH \RFLDD
SHUWHW] LVSHFULFL & VEXR®! H ®f DI HQ] IH VSRUAYH FKH KDQQR WDIIRY DVR @ UHWA
GH@! HD] LRQLHWHLOH
, D] LDFFROKIQ &D\WD ) DP LJA@D VRQR WM/ GLFXL IMDIDQLH — WADQIHW
P DWKLH IHP P IQH FRQ XQBM P HGIDGL  DQQL 7XWZKDQQR SRUIBVR D VAP 1OH
IOSHUFRUR SHOQDWR SHURWR ,0  GLHWLKD GHFIVR GLSURVHI XILH DQFKH IOSURSUR
SHUFRUR IRUP DWYR DABOQWALDR GHOYRU R 5DJD] ] LGRQ %RWR P HMWH IO DOGL
IXRUWGLHWR
/HIDP LJ @H FRIQYROM QHOHW] IR VROR WA X\ IVDXIDOQH FRQ XQBM P HGID GL
DQQL/B  GLHWH KD SRUBVR D FRQFOXMRQH LOSHUFRUR IRWP DAYR DG HWH
SWIRSRWR ,ORWR SHUFRUR IRWP DWYR 2 \WIVR DMAFRDVR 1Q  LQFRQWA GHED GXUDVD
GL RWH
/D WHD@ ] D] IRQH GHOSHUFRUR IRWP DYR GHL UDJ D] ] L KD UFKIHWR XQ QXP HWR GL
IQFROWLGLSUHSDWD] IRQHSDUD 0 HQWH SHU®B! IDP LJaH VRORWIML  J QLOFRQWL
GHWQDWDMD SUHSDWD] IRQH GHORWR SHIFRUR IRWP DWYR
* QIQFRQWLGLHTXISH VRQR WM. FRQ FDGHQ] D VHWIP DQD®! P HQWH J QIQFROWL
GLFRRUBLODP HQVR VRQR WM/ FRQ FDGHQ] D P HQM®! / BITXLSH HWD IRWP DVd GD
HGXFDVRRU DYHQWXQBM P HGID GL  DQQL / BITXISH 2 \WIMD VXS SRWIVID DQFKH GDO
OYRR GL  YRERQDUL GHOVHWY] IR FIVI®! FRQ XQBM P HGID GL  DQQL  WRFLQDQW.
FROXQBMW P HGIDGL DQQLH  YRBQVDUDYHQWFRP HP HGID  DQQLGLHW
3HUTXDQVR W XDUED @ FRP XQLFD] IRQH DYYHQXVID FRLUDJ D] ] LFL\.2 DYYD®LGLXQD
GLYHUW GLVAKP HQWTXDQLUHI ROP HOWIQWAQL L FRART XL SHWRQDQHG LODHW
® P DIJIRU SDUM GH®I FRP XQIFD]IRQL DG HWL LQGIU]]DW W XDWGDYDQR
FRP XQIFD] [RQL IMA] IRQDQ 7UEXQDQ@ H 6HW] L6RFIDR \VFXR® VSRUVH DAXDOA
3HUTXDQWR FRQFHUDH ®1 IDP LJ@H VL2 SUHIHUVR XW(] ] DUH P DIOH WIBIRQR FRQ BRWR
® FRP XQIFD] LRQLYHWMYDQR VRS UDWKWRR VX @B J LRUDDP HQVUHOMELDOS URJ HWIR GHL
WIDJLH VX WP DAFKH UHOMYH DEBGROM-HQ] D DAR VFRSR GL VHQMELA] ] DIH VXO

WP D «Y
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" IYHUR LOGIMFRUR GHJ@ HGXFDVRW FRQ FXL L SUHGIMIH XQD FRP XQIFD] IRQH

FRWINXIVD GD LOFRQWLD WP D W) X DUGDQW@J J LRUDDP HQVR VXLSWRI HWLGHLUDI D] ] L
H ®GROMHQ] D

&RQ FRP XQIFDIH FRQ LRI J HWL HWHLQL VROR WIW. X\ ] DALP DIOFRP XQIFD] IRQH

VSHFLLEKH UYR®M DAB 1DP L) @H VRAGDQGHOMUVRUR H @ FDWD GHLVHWY] L VRQR WIW.
XW(J ] DW. DQFKH IOMMR GRYH FB XQD SDJIQD GHGIFDVID DOVHW] IR H ) DFHERRN

" HMAQDVDL GH@ FRP XQIFD] IRQH HWHOD VROR WIWA ®f IMANX] IRQL ®f UHW.
UHD] IRQDQGHLWI D] ] L ®1 1DP LJ@H LYRGRQVDUH LLRFLODQW.

&ROWOXDOR L SURFHWL LQQRYDVXL W XDUGDQW. L DI D] ] L FKH VRQR WV LOVHUMZ QHO
QXRYR SIRIHWR $OM/ HIDP L ,QYHFH SHUTXDQUR WJXDUGD ®f IDP LJ@H @ JWQGH

IQQRYD] IRQH @ WIVD GL DYHU IQGLYIGXDVR SHU FIDVEXQD GL HWD XQ HGXFDVRWH GL
WHUP HQVR ,QILOH 1Q P HUVR DOWAUMRUR VRQR WM DP SADWA B UHD] IRQL FRQ ®f

IDP LJ @H GHOMUIVRUR DMDYHUR [OHWX] IR 1Q &DVD) DP L) dD

& (1752 $&&2*/,(1=%$0,125,

1 HOSHURGR LQGIFDVR [O&HQWR $ FFRI@HQ] D 0 IQRUL KD HIDERUDVR H WDWP HWR DL

SURSULS DUMFLS DQWXQD VHUH GLFRWQXWFX O DD LOVRUDR DO WP DWFKH UHDMEYH

DOIHQRP HQR GH@ GHYIDQ] D DOMMAMP D SIHYHQWYR GL GRQ %RWR DOSWRIHWR

HGXFDWYR SHWRQDA] ] DVR DA SHYHQ] LIROH &RYIG DA IRWP D] IRQH VXOFRGIEH HUER

H \X@ SUYDR

$BXQH HVSHUHQ H IRWP DYH VRQR WA WROM DMDYHUR  JIWA H  XVFIWA 1Q

JWXSSR D FXLKDQQR SDUMFISDWR IQP HGIDIO  GHLWDJID] L

1HO FRUR GH@BQOR . VROR WRGM DWAYW GL VHQVELMQ ] D] IROH UHDMYH DA

SURI HWIZ LRQH HGXFDWYD WYR®M DB 1DP LI @H H DLVHWY] LLQYIDQWGHOMUMRUR

1HO SHURGR VXGGHWR VRQR WM/ SIRP RWL HG RIIHWK MERWDVRIL IRUP DXL

GHWAXWYLDD DQOXDQ FRUA EWHYL SWRIHWRQDA ] DOW MERWDVRW XGIFR UFUHDVYML

VRWHI QL SMFR HGXFDWYL VHI]L GL RUHQVDP HQR HG IQWHUP HQR OYRIDWR

FRIQYRQ HQGR DWIMAMQUARFIDD SVEFR®J L G DR HGXFDVRULH WFQLFL GLMERUIVRUR

1 HOD UM GHEB! UHD)] LRQL HMLOH VRQR WIW/DIP HQVIMLFRQVWLFRQ LVHY] LVRFLDQ

GHOMULRUR TXDQP XQIFISL DVO&HQAR SHU* X\ ID 0 LORUW VFXR®! ( QUGHO7H] R

6HWRUIH FKH @YRWDQR QHAR WMWR DP EMR &DVH ) DP LJA@D 1DP LJ@H GHL WDJD]L

SDURFFKIH

/ BASHUHQ] D KD FRIQYROR ~ WDJD]JLFRQHW P HGIDGL DQQLGLFXL  WBADQLH
VADQHL P DWKLH IHP P IOH

3HULWDI D] ] LFKH KDQQR [WHT XHQVVR LFRUA D® HQRIO  GHLWDJI D] ] LKD SRUIVR D

VP LOH LOSHIFRUR IRWPP DWYR DUMFRDWR IQ  LOFRQWLSHULWDI D] ] LIVFUMA/DLFRUA

DQOXDQH IQ  LQFRQWLSHUL W D] ] L GHLFRUL EWHYH GHED GXUDVD VRVD®! GL FILFD
RUH &RQ LUDI D] ] L2 WIVR HIIHWXDVR DQFKH XQ MERUVRUR GHAD GXUVD GLFILFD
RH $® HOR  LOFROWL SHU VHMWRWH FRQ FDGHQ] D VHWIP DQD®I VRQR WML

GHWIQDWDMD SHSDWD] IRQH GHLSHUFRUAIRUP DWYLGHLUDI D] ] L

&RQ ®f IDP LJ@H VROR WIMLHITHWXDW  LIQFRQWA GHAD GXUVD GL  RUH SHUFIDVFXQ

WID R

«£
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* @ LQFRQWL GL HTXISH VRQR WM/ FRP H TXH@ GHOFRRWGIQDP HQUR HQWDP LD
FDGHQ| D VWP DQD®!  / BASHUHQ] D @ WIMD FRQGRWID GD  HGXFDVRU. GL FXL
YREQUDL GHOVHY] [R FIMBT  WRFIQDQWH  YRRQWIL FRQ XQBMW P HGID GL
DQQL

&RQ L WDJID]]L W X ] D XQD FRP XQIFD] IRQH W XDUGDQW J@ RWDWL 1 XVFWA H L
OERWDVRU DMDYHUR : KDWSSS WBIRQR HG LOWDHW &RQ ®i IDP LJAH LQYHFH L
FRQGLYIGRQR B WAWH FRP XQLFD] LRQH LOYIDWA DG LUDJ D] ] LDYYDBIQGRWLGHOFHOXMH
P HQWH FRQ J @ HGXFDVRU ® FRP XQIFD] LRQL UJ XDUGDQR L FDGIQGDU ®f IRWP D IRQL
J@ QYW DG HYHQW R DSSXQVBP HQW VSHFULFL H ®f Q] IDWYH GL WDFFROD |RQGL
DYYDBIQGRWGLFHXMWH H SF

1 H@ FRP XQIFD] IRQH DABMMUOR H QHOWAUMRUR \RQR WM XW] ] DM FRART XL 1Q
SUHHQ| D HR RQIOH WBIRQR UHD] IRQL FDUBFHH LQYIDW SHU SRWD P D DQFKH
DWMDYHUR @ UHDQ ] D [RQH GL  HYHQW 1 HOSHURGR LQGIFDVR VRQR WML DQFKH
XWJ ] DWIOVMR H <RX7XEH SHULQIRUP DUH SXEEQF(] ] DIH ®f DMYW H FRP XQIFDUH
WP DWEKH P SRUDQW ' HWMODWU GH@ FRP XQIFD| IRQH HWHMWOQD VROR WIW.
IDP LJ@H WXGHQW RSHUVRW GHLVHWY] L VFXR®! GHOMUMRUR WDJ D] ] LH D] IHQGH

1 HBBQQR VRQR WDV HVSUHWH DEXQH LOQRYD] IRQL D FDUDWMH JHQHWD®! TXD@
@ SOP HOW] IRQH GHER \SRUMAR OYRIR H L FRUL EWHYL WSHMWR DM
FRP XQIFD] [RQH ®f LQORYD] IRQL Sl» P SRUBQW KDQOR W XDUGDVR @ GLGDWAED D
GIMBQ] DFRQ LWDI D] ] L TXDQGR QHFHWDUD FRARTXLIQ IHP RVIR FRQ ®1 IDP LI @H H @
UHYIMROQH GHLSURI HWAIRUP DVYLH GHAD FDWD GHL\VHUY] LUYRGLDOMUMRUR

&2081,7, 6(0,5(6, (1=,%/(

3HU ®QOR ® &RP XQW 6HP WWHGHQ] ID® KD DILRQDR IOVHP H DL

SURSUL SDUMFLS DQW WP DWEKH FXOXUDQ HGXFDYH W XDUGDQW.@IP HQVD] LRQH H 1O

EXQ@P R

/DUHDQ ] D] IRQHGL  J IV FXOXWDQH  XVFIWA GLJ IXSSR DaBi TXDRKD SDUMFISDVR LO

GHLWDJI D] ] L KD SHP HWR GLUWDIIRY DUH B HVSHUHQ] H IRWP DVYH SIRSRWH

1HO SHURGR IQGIFDVR VRQR WDV RIIHW \HY]L UHOWYL DQEBFFRIQHQ] D

DEBOVIAJ WD] IRQH DOVRWIAJ QR VFROWMAFR H DAD P HGID] IRQH IDP IIDWH

/H SURSRWM HGXFDWYH VRQR WEMA UHDQ]DW JWJIH DO FRIQYROLP HQWR GL

HGXFDVRUW SMER®J LHG DWMIMAMQWARFID®! P D DQFKH LQ VIQHU LD FRQ DEXQLVRI J HWI

HWHLQL T XDQ$ VOVHWY] LVRFLDQH VEXR®! FKH KDQQR WD RY DVR @ UHVA GH@B! UHD)] LRQL

HWHALQH

, WDJ D] ] LFRIQYROLQHM &RP XQW 6HP LWHVGHQ] DB VROR WML GLFXL VDIDQLH
WADQHL P DWKLH IHP P IQH FRQ XQBMW P HGID GL  DQQL FKH KDQQR

IHTXHQDR IO IR JIRWL DA VHWP DQD FRQ XQ QXP HWR GL LQFRQWL

IRWP DWYL \SHFLUIFL GL FLFD D VHWAP DQD SHU XQD GXUWD GL FILFD RH

VHWMP DQDQ

, DI D] ] LFKH KDQQR SRWIVR D VAP LOH LOSHUFRUR IRUP DAYR DS SUHVHQVEOR LO

GHL S DUMFLS DQW.

«8
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/ D SURSRWID KD SUHYWWR DQFKH ICFRIQYRO 1P HVRGL  IDP LJ@H GLFXL VBADQH H
WADQIHH FRQ XQBM! P HGID GL  DQQL DG HWH @ WIVRR GHGLIEDVR  LOFRQWR DO
P HVH SHU RIQL IDP LJA@D SHU XQD GXUMD FRP SGMAYD GL  RWIH P HOMQ@ /D
SDUMFISD] IRQH GH@1 |DP LJ@H DX DMYW SIRSRWM @ WIVD GHO FIUFD VXO
VRVIDB! GH@ 1DP L) @H DI TXDD2 WIVD | DWID @ SURSRWD
/ D DA ] D] IRQH GHOSHUFRUR IRWP DWYR GHL UDJ D] ] LKD UFKIHWR XQ QXP HIR GL
IQFRQWLGLSUHSDWD] IRQH SDUD DCOP HWH
* QIQFROWLGLHTXISHVRQR WM. FRQ FDGHQ] D VHWIP DQD®! P HOWH J QLOFRQWL
GLFRRWGIQDP HQR VROR WML FRQ FDGHQ] D TXIQGIFIQD®! / BITXISH HWD IRWP DVID
GD  HGXFDVRW GL FXL XQ YRRQWUR GHOVHW R FIYI®I H  WRFLODQW DYHQW.
XQBM P HGIDGL ~ DQQL
3HU TXDQWR W XDUED @ FRP XQIFD] IRQH DYYHQXVD FRLWDJD]]LFLM.2 DYYDOL GL
: KDMSSS @ P DJJIRU SDUM GH® FRP XQIFD|IRQL DG HWL LQGIL ] DM
W XDUBDYDQR J @ RUDWLH B X\WFIW $ QFKH SHU®! IDP LJ@H VL2 SUHIHUVR XWd] ] DUH
: KDM$SS FRQ ®WR ® FRP XQIFD| IRQL FRIQFIGHYDOR FRQ TXH®I LQYIDWA DL
WIDJL ' IYHUR 1O GMRUR GHI@ HGXFDVRWL DL TXDQ YHQLYDQR LQYIDWA
FRP XQIFD] [RQL W) XDUGDQW. 1O WUDR VXFFHWYR $QFKH SHU J@ HGXFDWRU @&
WKP HQR GL FRP XQIFD] IRQH SUYIGUIDVR SHU ®f FRP XQIFD]IRQL @ WDWR
. KDABSS
&RQ FRP XQIFDH FRQ L VRJ J WA HWHLOL VRQR WA X ] DWW ®f P DIO) DFHERRN
P D DQFKH DBXQL HYHQW TXDQ ®i |HWH FRP XQMDUH [OVVR @ WIVR XW) | DVR SHU
| DFLOVDUH @ FRQRVFHQ] D FRP XQWIUD ' HAQDVIDULSUQFLS DR.GHAD FRP XQIED] LRQH
HWHLOD VRQR WML FRQUMAGHOHW] IR HJ @DP [FL
6ROR FROWOXDW L SIRFHWL LQQRYDYL QHTBP EIMR GH@ FRP XQIFD] IRQH SHU L
TXDRMW.2 FRP IQFIDVR DG XVDUH LOHWHUGLFXLM.2 GRVIVR [OYRU R 5 DJ D] ] LGRQ
%RVFR P D DQFKH LP RGXQGL* RRI®! 1 HOR \SHFLUIFR FRQ LWID]]L FRP H SHU®
IDP LJ@H VRQR FROWOXDW B FKIDP DWW VX =RRP  1Q FDVR GLP DIWD 0 HQWH SHU
IOMUMRUR L2 UQQRYDVID @ FDWID GHLVHWY] L

352*%(77,3217(

3HU ®QOR IOVHW] IR KD DIIIRQVVR IOVHP H DL SURSU. SDWMFLSDQW.
WP DWFKH FXOXWDQHGXFDAYH TXDD ®f SURI HWKDMW SVFRHGXFDWYH GHL UDJ D] L
FRIQYRQUIQ FRADERW)] LRQH FRQ &1 DVO

1 HOSHURGR LQGIFDVR B USR®J [H GLVHLYL LHIRI DAWVRQR WIVA FRUMHDVA DAB! HT XISH
H D@ WXSHWIMRQL FKH KDQQR FRIQYROR SMFR®RIL SVFRWDSHXW HGXFDVRU
QHXIRSMFKIDWD H - DWMMQWA VRFLD®!

/ H SURSRWM HGXFDYH VRQR WIVA UHDA] ] DV DQFKH LQ MOHU LD FRQ DEXQLVRI J HW
HWHLQL TXDQ P XQIFISL HG DVOGL WHUP HQVR FKH KDQQR WDIRY DR @ UHVMA GHEDI
UHD] LRQLHWIHLOH

, DI D] ] LFRIQYROLQHL3 LRI W3 ROW VRQR WML GLFXL  MDIDQLH — VADQIHWL
PDWKLH IHP P IQH FRQ XQBM P HGID GL  DQQL FKH KDQQR IIHT XHQUVR 1O
VHY] IR YROM D VHWP DQD SHUXQDP HGIDRWDUDGL  RUHVHWP DQDQ

««
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, WDID]]L FKH KDQQR SRUIVR D WP 1OH IOSHUFRUR IRP DAYR WDSSUMVHQWBQR O
VRVD®! GHL SDUMFLSDOW J HQHID® HOWA D P HOR FKH QRQ FL MD WIMD XQD QRQ
DGHMRQH DOSWRIHWR GD SDUM GHOWNJD|]R WWL KDQQR SRUIVR D VAW IQH 1O
SHUFRUR DG HWLGHGLFDVR

/ D SIRSRWD KD SIHYIWR DQFKH LOFRIQYRGIP HQWR GL  IDP LJ@H GLFXLSl> GHM
P HW MDIDQH FRQ XQBM/ P HGID GL  DQQL HWH \RQR WIMA FRIQYRGOM QHO
P RP HQVR LQI] LD®! GHARFU] IRQH GHLUDJI D] ] LH GXWDQW BQQR QHOFD\R 1Q FXLVLMD
UVFROADVD @ QHFHWMW GLIQFRQWDUB! SHUDBXQLP RYLVSHFLLFL

* @ LQFRQWL GL HTXISH VRQR WML D FDGHQ| D TXIQGIFIQD®! D YROM VHWP DD

P HOWH J @ LOFRQWL GL FRRUGIQDP HQVR VRQR WIM/D FDGHQ] D P HQV®! VRODP HQWA
XQ LOFROWR RIQL VHWAP DQH / BITXISH HID IRPP DVD GD  RSHUDVIRUL DYHQW X QB

P HGIDGL DQQL

3HUTXDQVR W XDUBD @ FRP XQIFD] IRQH DYYHQXVD FRLWDJI D] ] LFLM.2 DYYDOL GLXQD
GLYHWMW GL VKPP HOW TXDQ: KDWDSS FKIDP DWW H P HADJJL @ P DJJLRU SDUM
GH®! FRP XQIFD] IRQL DG HWL LQGLU] ] DV W XDUGDYDQR & DWAYIVE \WR®OM DOY%RU R

3HU TXDQWR FRQFHWDH ®f IDP LJAH DQFKH FRQ HWH W 2 SUHHWR XWaj ] DH

: KDM$SS FKIDP DM H P HWDJJL FRQ ®WR ® FRP XQIFD]IRQL YHWMYDQR
VRSIDWXWR VX@1 DMYVY SIRSRWM DL WDJ D] ] L $ QFKH FRQ J @ RSHIDVRU VRQR W,
XW(J | DWVAXP HQW TXDD: KDWSSS FKIDP DWW H P HAWDJJL ®f FRP XQLFD] IRQL DG

HWLLQYIDWA WJ XDUGDYDQR @TXISHH LP RP HQWIRWP DWYLH R \SILWXDQ

029,0(172 )%$0.,*/,( %)), $7%5,( (
62/, $/,

1 HOSHURGR IQGIFDVR 100 RYIP HQVR ) DP L) @H $ I.GDVIBUH H 6 ROGD@ KD HDERUWR H
WDV HAR DL SIRSW SDUMFISDQW XQD VHUH GL FRQWIQXW. FXOXIDD IHDWYL DAR
WIXSSR GH@ FRP XQW D@ VRIGDUHW IDP LADIH DABP SRZ HP HQW GHD
IDP LJ @H DIIGDVDUH H VRAGD@

$ FDXVD GHOSURJ IHGILH GHA SDQGHP 1D QRQ 2 WIVR SRWEI® RU DQLJ ] DIHJ IMAH R
XVFIW GLJ IXKSSR SHUSRWULP SGP HQVDUH 1 HVSHUHQ] H IRUP DAYH SURSRWM

1 HOFRUR GHEBQOR WLVRQR WROM DEXQH DWVY GL VHQVELT] | D] LRQH WJ XDUBDQW.
@IIGR H @ VRAGDUHW IDP ICMDH L P IQRU ®f IDP LU@H IWJID H L QXFOL
P DP P DEDP EIQR UYROM D SDURFFKIH JWXSSL GL IDP LJ@H VHWY L VRFIDQ H
DWRFLD] IRQL GHOWUMRUR 1Q J HQHWD®! VRQR WIMA \WROM DQFKH DEXQH DWMMW GL
IRWP D] IRQH DFFRP SDJ QDWW GD@BYYIR GLXQD FDP SDJ QD GLVHQMELT] ] D] LRQH VXD
VRAOGDUHW 1DP LODWH H GD@ SXEEQFD| IRQH GL XQ @EWR SHU VHQMEID ] DH HG
IQIRUP DUH \VXOMP D GHEBFFRI @HQ] D

1 HOSHURGR VXGGHWRR VRQR WIVA SIRP RWH HG RIIHWM DMMW GLVHQMELT] ] D] LRQH
,QIRWP D] IRQH IRWP D] IRQH VRWHMI QR IQGIMIGXD® H GL JIXSSR FRIQYROHQGR 1Q
WWR SUFR®R] L DWMMMQWARFIDD HGXFDVRULH - VXSHUMMRWH
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1 H@D UM GHEI UHD] LIRQL HWHAWOH VROR WM. DIP HQVIML. FRQVWAL FRQ 1DP LI @H
VEXR®! VHY] LSXEEQFLH SUYDW.

/ BASHUHQ] DKD FRIQYROR WD ] LFRQ HW P HGIDGL  DQQLGLFXL  VIBXIDQLH
VADQHL P DWKLH [HP P LQH

/HIDP LJ@H D FXLa WIVMD UYROD XQD SIRSRWD IRWP DWD \VROR WV \XWM
MDIDQH FRQ XQBMY P HGID GL  DQQL ' LTXHWM \RDP HOWM  KDQQR GHFIVR GL
IQAWDSWHQGHIH H SRUBH D VAP IQH 1O SHFRUR IRWP DWYR DG HWH SWRSRWR
RIILHQGR SRL IIOH GHO SHFRUR @ GLVSRQEIOW DABFFRICHY D H DD
VRAIGDUHW 1DP IIDUH LOVHIHQGRVL QHLJ LXSSL GLVRWAJ QR H GLVHQMELT] ] D] IRQH GHO
%RU R GRQ YRR

&RQ ®f IDP LJ@H \RQR WM/ HIHWYDW.,  LOFRQWL GHA GXUDVD GL FILFD RH
$® HOR  IQFROWL VROR WM. GHWQDW DA SUHSDUWD] IRQH GHL SHIFRUL IRUP DXL
GH@I IDP LI aH

* @ IQFROWL GL HTXISH VRQR WM/ FRQ FDGHQ] D VHWIP DQD®! * @ LOFRQWL GHO
FRRUGIQDP HOVWR VRQR WIMIFILFD  FRQ FDGHQ] D TXIQGLELQD®! / BASHUHQ] D2 \WIVD
FRQGRWD GD  RSHIDVRW GLFXL YRRQWUR GHOVHW] IR FIYI®  WRFLODOQW FRQ
XQBW P HGIDGL  DQQL

&RQ ®1 IDP LI @H LQYHFH VROR WIVA WDVP HWH FRP XQLFD] LRQLUWI XDUBDQWLJ IXSSLGL
VRWHIQR L FRERTXL SHYRQDD J@ IQFROWL LQIRWP DWYL H GL VHQMELT) ] D] IRQH L
P RP HQWGLYHUWIED @ FRQGIYIMRQHH @ SWRI WP P D] IRQH DYYDBIQGRWGLWABGIRQR
: KDAM$SS P DIO SIDMIRWP H RQIQH H VRFIDO 0 HQWH FRQ J@ RSHIDVRW L VRQR
XW(] ] DA FRP XQLFD] IRQLUHOMYH DABIT XISH DG P SHI QLGLDUHD HG DSSXQVBP HOW.
GHOYRU R DYYDBIQGRVLVROP HOW GHOMBIRQR HGL:  KDWS SS

1 H@ FRP XQIFD] IRQH DABMMWOQR H TXIQGL YHUR LOVAUIMRUR VRQR WV X\ ] DW.
IQFRQML H VRFIDOP HGID P D DQFKH IQFROWL IQIRWP DWML. IQFRQWL IRWP DL H
Z HELQDU 1 HOSHURGR LQGIFDVR @ WIVR XWI ] DVR [OMVR SHU SXEEQFDIH HYHQW.
WAWIP RODQIH H DWAFRQ VX WP DWFKH \SHFULFKH W XDGDQW @GR H @
VROIGDUHW IDP IODH 2 WEVR DQFKH XWI]DVWR ) DFHERRN ' HWQDVIDL GH@MD
FRP XQIFD] IRQH DG H WD VRQR WIVA ®1 IDP LJ @H

1 HOBBQQR VRQR WIMA HVSUHMH DBXQH LQORYD] IRQL TXDQ IOMQFIR GL XQD SUP D
FDP SDJQD GL VHQMEL( ] D] IRQH H @ SXEEQFD] IRQH GL XQ QEWR FKH WFFRJ@H
WRUH GL DIILGR H VROGDUHW [DP ICIDIH &RQ ®f IDP LJAH & LQQRYD] IRQL KDQQR
W XDUBDWR [O®R FRIQYRO P HQVR DMDYHUR J @ LOFROWL RQEIQH @ FDP SDJQD GL
VHQVEL} ] D] LIRQH @ WHDA ] D] LIRQH GLXQ @EWR GLXQ YIGHR H @ QDUD] LIRQH GLWRUH

/D FDP SDIQD GL VHQMELQ] ] D] IRQH @ WIMD DQFKH @HBP HQR LOQORYDWYR FKH KD
FRIQYROR LOMUIVRUR
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3HU@QQR LOVHY] IR GLFRQVX®1Q] D SMFRSHGDI RI LED GHQRP LODVR 62 6
$ VFROR* IRYDQL KD DYYIDVR DEXQH DWMMW GL VHOVELG] | D] LRQH W XDUSDQW. LOWP D
GH@BIGXFD] LIRQH HP RVYD UYROM DL J IRYDQL GH@! VEXR®! H GHOYRU R 5DJ D] ] LGRQ
%RWR P DDQFKH  1Q FRQWLIRWP DWYLVX WP LVSHFLLFL

1 HOSHURGR IQGIFDVR VRQR WIM! RIIHWAL VXSSRUA GL WBR SMFRSHGDIRJIFR P D
DWAYWY GLIRWP D] IRQH FKH KDQQR FRIQYROR SVFR®J L SMFRWDS HXWWH FRXQWHRU

, DJD] ] LFRIQYRGUVROR WM~ FRQ XQBM P HGIDGL  DQQL P HQWH ®f IDP LI @H
FRIQYROM VRQR WV MDIDQHH — VMADQIHH FRQ XQBM P HGIDGL  DQQL

6.2/< 6&82/%$ 3232/$5( ,17(5&8/785%/(

1 HOSHURGR LQGIFDVR @ 6NR@ KD HDERUDVR HWDVWP HWR DLSURS LS DUMFLS DQWXQD
VHUH GL FRQWIQX W FXOXUDD [QVRWDR DA VHI XHOW WP DMEKH @ UHD] IRQH FRQ ' IR
BEOVMUFXOXIDON @ SHHUHGXFDMRQ H @ UHD] LRQH FRQ J @DGXAU
$ FDX\D GH@P HUHQ| D FRUHDVD GUIXMRQH GHO&RYIG ~ QRQ 2 WDWR
SRWEL®BI RU DQY ] DUH J IMA H R XVFIW GLJ LXSSR
1 HOFRUR GH@BQOR L \RQR WRGOM DEXQH DWYIWY GL VHQMELA] ] D] LROH UYRGM DL
GRFHQW H DJ @ WXGHQW GH® \FXR®I VHFRQGDUH GL SUP R JWDGR W XDUBDQW.
WP DAEKH HODWYH DI HDJIRQH FRQ @OAR DABGXFD]IRQH DIHWYD HG
HP R] IRQDGI MERUVRU VX@I HP R] IRQL  6RQR WIWA DQFKH HIIHWXDW.  LOFRQWL
IRWP DVYLUYROVDL GRFHQW.
1 HOSHURGR VXGGHWR VRQR WIM. SLIRP RWL HG RIIHWA VHWY] L GL GRSRVEXR® SHU
P LORW GLVFXR® VHFRQGDUD GLSUP R JWGR H GLVEXR® SUP DUD FRUL GLIVDIDOR
SHU P IQRUW HG DGXGL GL RWIQL VADQIHH OERIDVRW DUAMAFL H WDVFROWAFL
FRIQYROHQGR 1Q WWR HGXFDVRU SMFRM®RIL GH@BM HYROWYD SMFRWADSHXW H
GRFHQW.
1 HED UM GHD! UHD)] [RQL HAMLOH VRQR WIDM/DIP HQVIWFROVDWLFRQ L GRFHQW.GH
VEXR®! FKH FRADERWQR DOHWY R VHY] LVRFIDQH DVOGHOMUMRUR
/ BMSHUHQ] D KD FRIQYROR ~ WDJID]JLFRQ HW P HGIDGL  DQQLGLFXL  VIDQLH
WADQHL P DWKLH IHP P IQH $® HQR LO GHL DI D] ] LKD SRWIVR D
VAP IOH IOSHIFRUR IRP DAYR DMAFRDWR 1Q  IQFRQWL GHA GXUDVI GLFILFD
RH' LTXHWIO  GHFIGH GLFROWQXDH ICSURSUR SHUFRUR IRUP DVYR DAEQWALDR
GHOYRUR GRQ YRR P HOWHIO  GHFIGH GLFRQUQXDUR DOGLIXRULGLHWR &RQ L
WDJ D] ] LVRQR WIMHITHAXDW.  MERUDVRUL GHA GXUVD GLFUWFD  RWH
,OMHU] IR KD DQFKH FRIQYROR ~ IDP LJ@H GLFXL OMXIDQHH  WMDQHH FRQ
XQBM¢ P HGID GL  DQQL D FXL \RQR WDV UYROY  LOFRQWL GH@ GXUDVD
FRP SBMAYD GL  RWH /H IDP LJ@H FKH KDQQR SRWIMVR D WP LOH IOSHFRUR DG
HWH SURSRWM FRUDSRQGRQR DO VXOVRVD®! GHL QXFG®IL IDP 1IDU. FRIQYRAK ' L
TXHWA VR®R 1O GHFIGH GL FRQUQXDH XQ SHUFRUR IRWP DWYR DABOWADR GHO
Y%RUR GRQ %RWR &RQ ®f IDP LJ@H @ WIVR HIHWXDVR DQFKH @ERDVRUR GHM
GXIDWGLFILFD  RWH

« -
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$® HOR  LOFRQWL\RQR WM GHWQDW DA SUHSDUD] [RQH GHLSHUFRUAIRWP DVYL GHL
WID L LQFROW\RQR WIM/DQFKH GHGLEDWDED SUHS DD IRQH GHJ QIQFRQWA UYRGY
D@1 IDP LJ aH
* @ IQFRQWL GL HTXISH \RQR WM/ FRQ FDGHQ] D VWP DQD®! * @ LOFRQWA. GHO
FRRUGIQDP HQVR \VRQR WM/ H KDQQR DYXVR XQD FDGHQ] D P HQU®! / BVSHUHQ] D 2
WIVD FRQGRWD GD  RSHUDVRWGLFXL  YRERQULLGHOVHUYY [R FIMIB!  VILRFLODQW.
WDJD] ] LGHO3&72 H DOMUDDQ D VFXRO YRR H  YRBRQVDLFRQ XQBM P HGID GL
DAL
$L WID]L V. VRQR LQVIDW FRP XQIFD] IRQL UJ XDUGDQW DSSXQVIP HQW LOFRQWL
IRPP DWYL IHWM DMMW 3HU FRP XQEEDIH FRQ HWL VRQR WD/ XW(J ] DW
SUHYDBIQWAP HQWA : KDWS SS H FKIDP DWW &RQ ® IDP LI @H LQYHFH VLVRQR FRQGLYMH
® WAWH FRP XQIFD] [RQL LQYIDWA DL WDJ D] ] L DYYDBIQGRW. DQFKH LQ TXHWR FDVR GL
: KDAVSS H FKIDP DWW P HOWH FRQ J@ RSHUVRU \L \RQR FRQGLYMH WM
FRP XQIFD] [RQLIQYLDWA DLUDJI D] ] LH D@ UVSHWIYH 1DP LJ @H QRQFK« WWLLI QLOFRQWM.
GLHTXISH GD HIIHWXDWH DQFKH FRQ HWL\L2 FRP XQIFDVR FRQ: KDWDSS HWDP W
FKIDP DVM \W®1 RQLEKH
1 H@D FRP XQIFD] LIRQH DABMMUOR H QHOMUIVRUR VRQR WIMIXW] ] DWP DIOFKIDP DWA
WBIRQIFKH =RRP H: KDW§SS P D DQFKH DEXQLHYHQWT XDR.M | HWD GLILOH DQQR
1 DV H B IHWM \DBMDQH TXDR @ GIFHP EWH IHWD GHGP P DFROVD H QDVFVD
GH® DRUR H IO JHQQDIR IHWD GLGRQ %RWR 1 HOSHURGR LQGIFDVR @ WIVR
DQFKH XV ] DR 1O MR SHU FRQGIYIGHWH LQIRWP D] [RQL JHQHWD@ H ) DFHERRN
" HVAQDVDLLGHED FRP XQIFD] IRQH VRQR WIMLUDJ D] ] L LI HQWVRUH J QRSHIDVRUL
1 HOEBQQR VRQR WIMA HVSUHWH DEXQH IQORYD|IRQL D FDIDWAH JHQHWD®! @
UHDQ ] D] IRQH GL MERWDWRU DUAMAFL EHQ DWAFROW FKH KDQQR SWHYIMR XQR
VSHWIDFR® 11QD®! WD IRQH GLXQ FRUR GL IMPIDQR SHUDGX®Y @R DAY ] D] IRQH
GHOGRSRVFEXR® DQFKH SHULEDP ELQL GH® HBP HQWDU $ GAWR HBP HQVR [QQRYDWYR
VRQR WV B YIGHRFKLDP DV LOWRGRWA SHULQWLERT XILH FRQ [OMUMRUR

«»
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3HU @®QQR IO &RTWIR )RP DRWL GHO &HQWR GL )RWP D] IRQH
3URIHVMRQD®! KD DIILRQVIVR WP DAFKH HGXFDWYH TXDQ LOSUP DR GL' IR H @
6WHQQD GHL 6 DBMDQL FKH DYHYD FRP H WR® D RWL GDAD \SHWDQ] D ( FFR R
IDFFLR QXRYH WX\ B FRVHE

/D D@ ] D] IRQH GL  XVFIMW GLJIXSSR D@ TXD@ KDQOR SDUMFLSDQR LO GHL
P HP EW GHOFR@UIR H GL  LQFRQWL IRP DAY KD SHP HWR GL WDIRY DH O
HVSHUHQ] H IRWP DViYH SURSRWWM

1 HOSHURGR IQGIFDVR ROVH DA |RWP D IRQH DL DI D] ] LVRQR WV RITHUAL VHUN] L GL
RUHQVDP HQWR H WVRWDJIJIR FRIQYRO HQGR WWLLIRWP DR RUHQVDMFH H DEXQL
WVRU

,O%R@W R GHL) RUPP DVRUL KD VXSHIMRQDVR VWA B SURSRWM HGXFDWYH FKH VROR
WV UHDAJ ] DWW DQFKH 1Q MOHU ID FRQ DEXQL VRIJ HWAL HWMLOL T XD@ DEXQL VHW] L
SUHVHQW DO%RU R 5DJD] ] L GRQ %RVR D] IHQGH SHU® WIJH GHL DI D] ] L VEXR®!
P HGIH XIILFLUHI IRQD@H GL5 RP D &DSIVIDX®! SUHSRWDAD IRWP D] LIRQH SURIHVMRQD®!
FHOM.SHU@P SIHIR WDIIRY DQGR FRVRD UHVM GH UHD] LRQLHWHALOH

,Q&R@W IR KD RW DQL] ] DVR @ YIVD GIGDWAED GLWWAL) @ DAHYL MFUMADLFRUA WQHQGR
DQFKH FROVPWIFRQ ®f UHDWYH IDP U@ GLFXL  MXIDOHH  VADQHH FRQ
XQBMI P HGIDGL  DQQLD@ TXDRQRQ @ WIVMR SRIXVR SURSRUH DMMW SDWAERMU
FDX\D GLIXVRQH &RYIG

JOFR@YUIR VL2 UXQMVR YROD DOP HVH / BM P HGID GHLIRUP DVRU. HWD GL FILFD
DQQL

«¢,



9y {VY { YyYyZAYC 9Y :Y

/ H FRP XQIFD] [RQL LQYIDWA DJ @ DOXQQL GL VXWR LO&HQAR VRQR WIVA UHDMYH Dbt
DWMNMW VFROMAFKH GIGDMFKH R GMALS@RDUL H H WD GIGDWMFKH P HQWH FRQ L
IRWPP DVRUW B FRP XQLFD] IRQLVRQR WA GLFDUDWAH Sl» RU DQLJ ] DAYR WLHUVKA DA
GIGDWMFD H DB DWW HGXFDWYH H SDWRIDQ

3HUFRP XQIFDWH FRQ IDP LJ @H H WXGHQWVRQR WIMXWC] | DWIOM®IRQR H ®i P DIO
P D DQFKH ) DFHERRN H LOVMR DQFKH VH TXHWEKGIP R 2 WIVR XVDVR VRS UDWXWR
SHUIDUFRQRVFHUH B DWAYIVE H UHSHULH L FRQVVWAL

,Q P HIMR DL SURFHWL LQQRYDWXL DYYIDW. QHOSHURGR IQGIFDVR VRQR FRQUQXDW. L
FRART XLRQIOH FRQ ®1 IDP LI @H VX 0 HHW

(48,3( 3$6725%/(

1 HOSHURGR LQGIFDVR @T XISH SDWRWD®! GHO&HQWR GL) RUP D] IRQH 3 LRI HWIRQD®!
KD HDERWDWR H WDVWP HAWR XQD VHUH GLFROWIQXWIQVRUDR DA WP DUWFKH UHDWYH
DA FRQRVFHQ] D GL \« WML DA FRORWHQ] D GHIBAR DA FRQRVFHQ] D GHM
ILJXWD GLGRQ %RVFR DI HMMW DOEX@P R H DOF\ EHEEX@P R DABP LF(] ID DO
GRQR GL\« H DAD G1J DOAY

&DX\D &RYIG QRQ VRQR WIVM RU DQL] ] DVWA J Wi H R X\FIWA GLJ IXSSR

1HO SHURGR WGGHWR QR WDW SWRP RAL HG RIIHW WYL GL
DFFRP SDJQDP HQWR H DVFROR FRIQYRO HQGR 1Q WWR XQ P HGIFR XQ EIR®RIR H
XQR SVFR®RIR

/ MW SDWRWD®! 2 \WIVD UYROD D FILFD WJID]]LFRQ HW P HGID GL  DQQL
FKH KDQQR IIHTXHQVDVR B GHJ @ LOFRQWL FKH VROR WIW/ IQ WWWR  GHAD
GXIDW GLFILFD  RWH $® HOQR IO WDJ D] ] LKD SRWIVR D WMLP LOH LOSHUFRUR
IRPP DWYR $LUDJ D] ] LVROR WIMISURSRWDQFKH ~ MERUDVRUL SHUXQD GXUDVD GL
RH $® HOR LOFRQWLFRQFDGHQIDGL RIQL  JIRWDL VROR WIM/GHAQDWDM
SWHSDWD] IRQH GHLSHUFRUAIRUP DAYLSURSRWDLWDI D] | L

,QYHFH ®1 IDP LJ @H FRIQYRGOM \VRQR WM \WWM LVIXIDOQH FRQ XQBMW P HGLD GL
DQQL FKH KDQQR IHTXHQVR IO GHJ @ LOFRQWL FKH VROR WIMZIQ WWR ~ SHU
XQD GXUDVD FRP SBMAYD GL  RWH $® HQR O KD SRUWIVR D WP LQH 1O
SHUFRUR DG HWH SIRSRWR &RP H SHUL UDJ D] ] L DQFKH D@ IDP LJ@H VRQR WL
SUIRSRWI OMERWVRU GH@ GXUMD GLFILFD  RWH

* QIQFROWL GLHTXISH VRQR WM/ FKH \LVRQR UHD@ ] D YROD RIQL  JIRWDL
/ BVSHUHQ] D2 WIVD FRQGRWMDGD  IRUP DVRULFRQ XQBMW P HGIDGL ~ DQQL

&RQ LWID]JLVL.2 XV ] DVid XQD FRP XQIFD] IRQH FKH KD SUHGLBMR \WMXP HQW
FRP H&@MWRRP HP DIO&RQ ®1 IDP LJ @H LQYHFH FLM.2 DYYDOLGLP DICH WA®I RQDWA
P HOWH FRQ LIRWP DVRULVLVRQR X\ ] DV VROP HQWA ®1 P DIO

3HU @ FRP XQIFD] IROH DEBMMQR H QHOWUIVRUR VRQR WML XW(] | DW [IOVMR H
) DFHERRN |RQGDP HQD® HQW SHULQIRWP DIH HG DJJIRUWQDH ' HAQDVIDLL GHAD
FRP XQLFD] IRQH HWHLDD VROR WIWLUDI D] ] L &1 IDP LJAHH J @H DAHYL

1HIQOR VROQR WIMA HVSUHWH ®f SUQFISDR IQQRYD| IRQL DWADYHUR @
P XOAP HGLDOW
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3HU®QQR ® FOWL GHOVHWRUH UMRWD] LRQH KDQQR DI URQVVRR VWM
WP DWEKH GIGDWEKH LOHUHQW DOSURI HWR 11QDQ] LDVR GDAED 5 HI IRQH / D] IR VD SHU
WHQQIR FKH SHU LOTXDWR DQOR DQQR DJJIXQWYR SHU FRQWHIXWUH LOGIS®P D
SURIHWMRQD®

&DX\D &RYIG QRQ @ WIMR SRWELG! RUDQ]]DH JMA HR XWFIW GL JIXSSR DO
FROWDUR V.2 UXVFIWDG RUDQ] ] DIH  LOFRQWLIRUP DWYLH WDFXUWIFROU

1 HOSHURGR IQGIFDVR VRQR WML HURJ DW. L VHI XHQW VHW] L FRERT XL RQIOH FRQ
IDP LJ@H WRJH IRWP D] IRQH

/H SURSRWM HGXFDWYH VRQR WIMA UHDQ] ] DWW FRIQYROHQGR ROMH DL IRWP DVRUWL
DQFKH D] IHQGH GHO WIUMRUR FKH S ]DIRQR H DOWH ILJXWH GHO VHWRWH GHMD
UMRWD] IRQH VROR WIMA UHDA] ] DWW DQFKH 1Q MQHU LD FRQ DEXQL VRJ J HW HVMLOL
TXD@IDP LJ@H H D] IHQGH FKH KDQQR WDIIRY DVRR @ UHViA GHB! UHD] LRQLHWHLOH

, WDJD]] L IVFUMK DOVHWRUIH UMRWD)] IRQH VROR WML GLFXL  MIDQL H
VADQHL P DWKLH IHP P IQH FROXQBMW P HGIDGL  DQQL

,ORR SHFRUR IRP DWYR2 WIVR DMFRDVR IQ  J IRUDLGH@ GXUDVD GL RUHD
FOWMHH  LQFROM.GL@ERIDVRUR SHULSUP L LVHFRQGLH LWIJLDQQL H  SHUL
T XDWADQQLSHUXQD GXUVD FRP SGMAYD GL RWH

, DI D] ] LFKH KDQQR SRWIVR D VAP LOH IOSHUFRUR IRUP DWYR DS SUHVHQVEQR LO
GHI @ IMFUW. LOUHWIDQWM 2 |RWP DVR MD GDJ @ IMFUMA ERFFIDW R FKH VL \RQR
UMIDQGXDQW BQQR

/ D SIRSRWD KD SUHYMR DQFKH LOFRIQYRO [P HQVR GL WWWM ®f IDP L @H GL FXL
MDXIDQHH  WADQIHWH FRQ XQBM P HGID GL  DQQL DG HWH VRQR W, GHGLEDW.
IQFROWLM FXLSDUMFLSD] IROH2 WIVMD GH@B  \XORVID® GH@ 1DP LI @H DABi TXDD2
WIVD | DAVD @ SURSRWID

/ D UHDQ ] D] LRQH GHOSHUFRUR |RWP DWYR GHL WDJ D] ] L KD UFKIHWR XQ QXP HR GL
IQFROWLGLSUHSDD] IRQHSDUD  IQFRQWL.

* @ IQFRQWL GHOFR@I IR GLVHWRUH \LVRQR WRALRIQL R P HVLFRIQYROHQGR L
IRPP DVRW GL VHMRUH Sl» DEXQL IRWP DVRUL WDWHUD@ D VWKW L FRUA FRQ XQBMY
P HGIDGL DQQL

3HUTXDQVR W XDUED @ FRP XQLFD] IRQH DYYHQXVID FRLUDJ D] ] LFL\L.2 DYYDOLGLXQD
GLYHUAW¥ GL WAXP HQW TXDQ LOGEIHMR \FROWIFR L FRARTXL &@WRRP H P DO
VFROWED @ P DJ J IRUSDWM GH@I FRP XQLFD] LRQLDG HWLLQGLU] ] DWW W XDUGDYDQR
® DMMW \VFROWIFKH HG H WDVWRODWIFKH ®f DWMYW SDWRWDQ ®f IQIRWP D] IRQL
UVSHWR DJ @RWDULH DI QHYHQW B UHJ R®1 FRYIG B SDI HTB H IOFRP SRWDP HQWR H G
DWW GHOYRU R 3 HUTXDQWR FROFHWQH ®f IDP LJ@H DI @ VAKP HQW XW] ] DVMLJ L¢
SHUJ @ WXGHQW VLVRQR DJ J IXQWLFRART XLVX 0 HHWH LOMBIRQR / H FRP XQIFD] IRQL
UYROM D 1DP LJ@H VROR WIVH B WWWH UYROM DJ @ WIKGHOW, ' LYHUR LOGIVFRUR
IRWP DVRU QHL FRQIURQW GHL TXD@Q FLM.2 DYYDOL GLXQD FRP XQIFD] IRQH Sl» WP DWW
X\ ] DQGR LOFR@ IR IRWP DVRW ®f P DIOH : KDWDSS /H FRP XQIFD] IRQL UYR®M DL
IRWPP DVRULKDQQR DYXVR FRP H RJJHWR LQIRWP D] IRQLIQHHQW D@ FRQYRFD] [RQLGHO
FROUIR D@ IRWP D] IRQH DI FRP XQIED] IRQL LOYIDWA GDO &QRV HJIRQD®I HR
QD] LRQD®
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3HUFRP XQIFDIH FRQ LOVMUIVRUR FL\L2 DYYDOL GH® YIMW D IHQGD® GHOWABIROR

GH@®I P DIOGHOMMR H ) DFHERRN 1 H@R \SHFULFR \L\RQR RUDQJ]DW  : RUWKRS

FRQ HVS HWHWHALDL

3DWAFROWH [P SRWDQ] D QH@ FRP XQIFD] IRQH FRQ GMMWDR KDQQR DYXVR LOMR H
) DFHERRN FKH VRQR WIMZXW] ] DWSHUFRP XQIEDUH QRQ VR® FRQ J @ DWXD@DAHYLH
UWSHMIYH IDP LJ@H P D DQFKH SHUP DQWAQHWH L FROWWILFRQ J@ H D@HYL FRQ L
IXVIKULIVFUMAL FRQ @ D] LHQGH H @ UHVIA VIAULIVRUDG

, SURFHWL LQORYDWYL KDQOR W XDUWBD\R IRQGDP HQD® HOW @OQFUHP HQWR GHO
P DWIUD®! LQIRP DMER YIGHR UFHWM VXVRUDO SIRMFWZ RWN IOWAGLVFLSTRDUL $ GMD
LOQQRYD] IRQH?2 WIVR @QFUHP HQVR GHOQXP HUR GHLMERWDWRUWFKHGD  VRQR SDWDW.
D RH 3HU TXDQR WXDWGD ® FRP XQIFDIRQH @QQRYD|IRQH @ WIWVD
DSSUHVHQVEVD GDABW( ] R GL 0 HHWSHU FRP XQIFDIH FRQ W D] LH IDP LU@H P D
DQFKH GDED P HWD RQIQH GLXQ QXRYR VR

6(7725( (/(775,&2

3HU@®QQR ® FOWL GHOVHWRUH HBMMFR KDQQR DIIURQVVR WP DMEKH

GLGDWEKH UHDMYH DCSURI HWR 11QDQ] LDVR GDAD 5 HI IRQH/ D] IR

$ FDX\D GHOSUROXQJ DU GHEBI UHVIAL] LRQL B4 DA DA SDQGHP LD QRQ VLVRQR SRVXWA

RUDQJ]DUJIMA HR XVFIMA GL JIXSSR IQYHFH 2 WIVR SRWELG! RU DQY ] DWH

IQFROWLIRWP DVYLH WDFXUWIFRDUWL

1 HOSHURGR IQGIFDVR VRQR WIMRI I HWAVHUY] LIQHHQWDED |IRWP D] IRQH DJ @QWIJ H H

FRART XL FRQ ®f IDP LJ@H FKH KDQQR FRIQYROR QHM &R WHDA ] D] IRQH IRWP DRW

DWIMMQWVS HFLDDMELHG D] LHQGH

/ H SURSRWM HGXFDYH VRQR WIVA UHDA] ] DV DQFKH LQ MQHU LD FRQ DEXQLVRI J HWL

HWAWQL TXDQ D] IHQGH WFXR®! P HGIH DVO DWMWQW \RFIDQ FDWH IDP LJ@D

SDURFFKIH H VFXR®! VXSHURUWFKH KDQQR WD IRY DVRR @ UHVIA GHEB! UHD)] LRQLHALOH

, DJ D] ] LFRIQYRGLQHOFRUR HBMMEMAARQR WML GLFXL  MDADQLH — \WADQIHUH

WWL P DWKL FKH KDQQR IIHTXHQUVR FIUFD @ GHJ @ LQFRQWL UHDQ ] DW FKH

JBRED® HQWA KDQOR DYXVR XQD GXUMD GLFILFD RWH

,ORWR SHFRUR |IRWPP DWYR 2 WIVR DMFRDWR IQ  LQFRQWLGHA GXUDVID GL RH

DFRURH  LOFROWLGLMERWVRUR GHID GXUDVD FRP SGMLYD GL RWH

, DI D] ] LFKH KDQQR SRWIVR D VAP IQH LOSHUFRUR IRWP DR WDSSUHVHQVDQR LO

GHJ @DEHYL

/ D SIRSRWI KD SUHYIWR DQFKH LOFRIQYROIP HQR GL  IDP LJ@H GLFXL  VBDADQH H
VADQIHWH FRQ XQBMW P HGIDGL  DQQL DG HWH VRQR WIMIGHGIFDW.  [QFRQWLSHU

XQD GXUMD FRP SGMAYD GL  RWH /D SDUMFLISD] IRQH GH@®! 1DP LJ @H DA DWW

SURSRWH @ WIMD GHO VXOVRVIDB! GH@ 1DP LJ@H DA TXDD 2 WIVD UYROD @

SURSRWID

/D UHD@ ] D] LRQH GHOSHUFRUR IRWP DWYR GHL DI D] ] L KD UFKIHWR XQ QXP HWR GL

IQFROWL GL SIHSDWD] IRQH SDULD  LQFRQWL FRQ XQD ILHTXHQ] D GL  LQFRQWL DO

P HWH

* @ IQFROWL GL HTXISH VRQR WM~/ BITXISH HWD IRWP DD GD  IRWP DVRU FRQ

XQBW P HGIDGL  DQQL

£
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3HUTXDQVR W XDUBD @ FRP XQIFD] IRQH DYYHQXVD FRLWDJ D] ] LFLM.2 DYYDOL GLXQD
GLYHWMW GL VAXP HQW TXD@ P DIO CELHWWR H &@WRRP @ P DJJIRU SDUM GHII
FRP XQIFD] [RQL DG HWL LQGIU]] DM WXDWGDYDQR & DWMNMW \VFROMAFKH HG
H WDVFRODWEKH ® DMWY SDWRIDD GRUDUR GIGDWIER J @HYHQW. B UHI R®I FRYIG G
SDIH®! H LOFRP SRUBP HQR H ®f DMNMW GHOYRUR 3HU TXDQVR FRQFHUWDH ®f
IDP LJ@H W2 SUHHUMR X\ ] DUH B P DIOIOTEUHWR LOM®IRQR H &@WRRP  FRQ ®R(R
® FRP XQIFD] LRQL YHWMYDQR VRSIDWXWR VX \XWH & FRP XQIED] LRQL LQGILE ] DWW DL
WIDJL "' LYHUR LOGIFRUR IRWP DRI FRQ FXL SHUFRP XQIFDIH YIH SUHIHUHQ] D@
VRQR WM LOFRE IR IRWP DVIRUL ®1P DICH: KDWDSS

&RQ L VRJJHM HWMLDL VROR WV X\A] ] DV YIMWM D] IHQGDD WIBIRQR P DIO VR H
VRFIDO GHWMQDVDL GH@ FRP XQIFD] IRQH VRQR WIMA ®f D] IHQGH SHU WIRJH H
IRWP D] IRQH ®f IDP LJ@H JQDAHYLH J@H DAHYL LIXVUW IVFUWLH @ UHVMA AUIVRUD®
WD

6ROR FRQUQXDW. L SUIRFHWL LQQRYDVYM. IHDMIM. DAXVR GHI WFQR®J D GLI VDG 1Q
SDUAFROUH DABWa | R GL &@WRRP  H 0 HHWQHED FRP XQIFD] IRQH FRQ WJD] ] LH
IDP LJ@HH @ SGP HQVI| LROH GHOWMR H GHAD SDJ LQD VRFLDO

6(7725( 0 (&&$1,&2

1 HOSHURGR LQGIFDVR ®1 FOMAGHOVHWRUH P HFFDQIFR KDQQR HIERUVR XQD VHUH GL

FROWIQXW FXOXWDQ LOHHQW. D@ WP DWFKH GIGDWMEFKH SUHYIM GDO SURJ HAWR

1LQDQ] LDVR GDAD 5 HI LIRQH/ D] IR

$ FDX\D GH® UAMAM]IRQL GHWDWM GD@ SDQGHP ID QRQ 2 WIDVR SRWIELG

RUDQJ]DH XV JIMA FKH SRWWHR (DSSUMHQDH DOMQDWYH SURSRWM

HGXFDWYH

1 HO SHURGR VXGGHWR \VRQR WM/ SUIRP RWL HG RIIHWAL FRERT XL RQIOH FRQ O

IDP LJ@H WIJHH IRWP D] IRQH FRIQYRO HQGR IRWP DVRUL DWIMAAQW VS HFLDDMEL

HG D] LHQGH

1 H@D WM GH®! HD] IRQL HWHAQH VROR WML DIP HQVIW. FROVDML FRQ D] IHQGH

VEXR®! P HGIH DVODWMMQWARFLD@ FDVH IDP L1 @D SDURFFKIH H VEXR®! VXS HURLL

/ BASHUHQ] D KD FRIQYROR ~ WDJD]]LFRQ HW P HGIDGL  DQQLGLFXL  MBAIDQLH
VADQHUL FKH KDQQR IHTXHQDVR 1O GHI @ IQFRQWL FKH VRQR WIMZLQ VWWR

GH@ GXUMD GL FLUFD RH $® HOR LO GHL DI D] ] LKDQQR SRWIVR D

VAP LOH LOSHUFRUR IRUP DAYR

&RQ L WID]L VRQR WDW HIHWXDA  LOFROWL GL @ERWDWRUR GH@M GXUVD

FRP SGMAYD GLFLFD RWH

&RQ ®f IDP LJ@H VRQR WM HIIHWXDW.  IQFRQWA / H IDP LJ@H FRIQYROM \RDP HQWA

ROQIOH \RQR WIMA ~ GLFXL MBAIDQHH  VWDQIHWH H FRQ XQBMW P HGID GL

DQQL ,0 VXOVRVD®! GH@ IDP LJ@H KD DGHUMR D@ SIRSRWWM D BRUR UYRGH

$® HOR  LOFROWLVROR WM. GHWQDW DA SUHSDUD] LRQH GHL SHUFRUA IRUP DVXL

GHLWDI D] ] LFKH VLVRQR UHDA ] DWRQIOH FRQ XQD ILHTXHQ] DGL  DCP HWH

* QIOFRQWLGLHTXISH VRQR WM, / BASHUHQ] D2 WIVD FRQGRWID GD  IRUP DVRWL

GHOWHWRWH P HFFDQIFR FRQ XQBMW P HGIDGL ~ DQQL
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&RQ LWJD|JLWM.2 XWI] DD XQD FRP XQIFD] IRQH FKH KD W XDUGDVR ®f DMMW
VFROMWEKH HG H WDVFRDWIEKH & DMMW SDWRWDQ GRIDUR GIGDMER J @ HYHQW. ®f
WHRG®! FRYIG ®f SDIH@ H 1O FRP SRUDP HQR H ®f DMMW GHO %RUR 3HU
FRP XQLFDWH FRL UDJ D] ] LVLVRQR X\ ] DWi ® P DIO LOCEUHAR H &DWARRP  &RQ ®f
IDP LJ@H VLVRQR FRQGLYIVH & WH FRP XQLFD] LRQLIQYIDV DJ @ DXQQL DYYDBIQGRWL
GH®I P DIOGHOM®IRQR GHOIEUHWR H GLE@WRRP P HOWH FRQ LIRWPP DVRULMLVROR
FRQGLYIVH ®i FRP XQIFD] IRQLUJ XDUSDQWLFR@I LIRP DVRU. LFR@ LGLF@WH LFD\L
FRYIG @ SDWRWDG! QROFK« \WWH ®f FRP XQIFD] LIRQL SIRYHQIHQW GD@ VHGL &QRV
UHJ IRQDQH QD] IRQD@ DYYDBIQGRW.GLP DIOFR@WILH: KDMDSS

1 HOW FRP XQIFD] LRQH DABMMOR H QHOWILIVRUR VROR WM XW(] | DWP DIOWH®I RQR
H YIMWM D] IHQGDQ P D DQFKH MR H ) DFHERRN ' HVAQDVIDUL GHED FRP XQIFD] IRQH
VRQR WML ®i D] IHQGH SHUWIRJH H IRWP D] IRQH ®f IDP LJ@H J @ DAHYL DWXDQ J @ H|
DAHYL LIXVXULIMVEUMAL VWD @ UHVA VIAUVRUDGH

1 HBBQQR VRQR WIMA HVSUHWH DEXQH LQQRYD] IRQL QHAD FRP XQIFD] IRQH FRQ L
WJ D] LH® IDP LI @H IQWRGXFHQGR &XW( ] R GLO HHWH & DVMRRP
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,OMUMRUR VX FXLM.HWMQGH 5 RP D &DSIVID®! KD XQD VXSHULFLH SDULD NPT
HG 2 \XGGIYMR IQ P XQIFISLnS / / &yp p 2wy Hi SoAARBpY | 21 AAAAP
AS3S AEAMEEAP ty b dphy 856 UVSHWR DEBQQR SUHFHGHQM

TXDQGR J @ IVFUMWLQ DQDJI WDIH HIDQR ,OFD® GHL UHMGHQW. FRQIHP D @
WIQGHQ| DIQDWRGDO  TXDQGR J QIVFUMADABQDI WD H VLRWDYDQR LWH P LORQLGL
DE VW,

A«Pin” 5 (red © 58N & ¢ 080 «UNIFBP«  +P &l 1Tl Bl

) ROWA ( @ERWD] IRQLGHS |1 LFIR GLEVIMMFD GL5 RP D &DSIV®! VX GDWGLIRQWA $ QDU LDIH

/ D GHOMW DEMIWYD 2 SDULD FLUFD DEMBDOWNP T

X2u:®u H:HS b : /1 S2>S ACAGCAA P e b 836 ®uo AA- 2p/ pHH
Sas / 208p®u H1 TXDQGR HWDQR XQW 1 RQRWIQW @ |GMRQH
QH@UFR WP SRWDG! ©® SRSR®] IRQH WDQIHWD WWXGD FRP XQTXH 1Q
FUAVFIVID FRQ XQ VMR P HGIR DQQXR SDUWLDO

> @$ QQXDUR 6 VIMMAFR FRP XQH GL5 RP D & DSIVID®!
> @ QOXDUR 6 VIMMMFR FRP XQH GL5 RP D &DSIVD®H
> @ QQXDUR 6 VIMMAFR FRP XQH GL5 RP D & DSIVID®! GDWDJ J IRWQDWDO

3
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A«PDn” 5 (red ° @ 2o Z@8ANE « 08 OP« P a0 T KeDl B

) RQW ( MERWD] IRQLGHS |11FIR GLEVIMUMED GL5 RP D &DSIVDG! VX GDWGLIRQW $ QDI LDIH

4XDL @ P HW GHI SRSR®] IRQH VADQIHD FKH YIYH D 5RP D SUWRYIHQH GDO
FROWOHOW HXIRSHR SRFR Sl» GLXQ W) R GDOFRQUOHQW DUDAFR ,Q SDUAFRDH
® SUP DFRP XQW WDQHD 2 WDSSUHHMMD GDLXP HQL VROR LO GHORVID®
\VHI XIWGDLILOS SLQL EHQI DBM. FLOHWLHG XFUDIQL \WMAWD FRP SRV LRQH GHO

miHey p®S @uas / /| &Sybp p A @PABAS b @uo AAE n2S GPAAE S W
1 2u:§u S §Qu @ ®BP ®PhuSSAISISP SDULD FROWR 1O GHO 6R®
GXH P XQIFISL VL. FRARFDQR DOGERVRWR GH@ P HGID FRP XQD® H FRP XQTXH DOGL
VRS D GHOYD®RWH mb EBU @b SHSdHeA /| S2PS6MA- @ 8§S6 20/ uHH SOAAA
TXDQGR HWD GHO 4 XHW\ GDW DWRFIDW. D@®XP HQVR GHAD VRSWYYLYHQ] D

HYIGHQ] IDQR FKH 5RP D 2 1Q @QHD FRQ @®QGDP HQWR QD] IRQD®I FKH YHGH 1O
SURJ UIMMYR LQYHFFKIDP HQVR GH@ SRSR®)] IRQH

nS/ | &yb pb pHey b 28u @QLACS WA/ S2S AAEAE S B8 b §S6 ®b
§8S AAAAA P Hte WSHMR DABDQQR SUHFHGHQOW GL TXHW 1O L
WP DMDQR WDQIHIP®SH b SPY u H 22/ uHH SoAAAE TXDQGR LP IQRUMADQIHUL
HWDQR WP DWD XQW SUREDEL® HQW TXHWR GDVR VL\SIHI D FRQ LOAHQG 1Q
FUHVFIVD GHED SRSR@] LIRQH WADQIHWD D FXL\LIDWR DFFHQQR |Q SUHFHGHQ] D

>@ ,QGIFH GL YHFFKIDID WDSSUAVHQWD LOJWDGR GL LQYHFFKIDP HQVR GL XQD SRSR®] IRQH $ LOWSSRUR
SHUFHQWD®! WD LOQXP HUR GHJ @ XOMDWHWDQUDFLQT XHQQLHG I0QXP HUR GHLJ IRYDQLIIQR DL DQQL

> @ Z Z \WWIUDID IWHWHQGR @ SRSR®] LRQH DS SUHVHQVIVD LQ VIZEHTB! FKH SUHYHGRQR @FFRLSDP HQWR SHU
IDVFH GLHW @ VAP D GHLYDE&RUM_RWMHQH IQGLYIGXDQGR @ P HGLD WD LYDGRUHVSUHWLH ®f | DVFH GLHW
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6H FRQUGHUDP R L VHWI L SUIHVHQW D@EBMR GHO¥%RUWR 5DID] ] L GRQ %RWR
YHGIDP R FKH @ IDWID GLHW WV.DP SAD VRFFDQGR L YHQWQHQQL 1Q TXHWR FD\R L
UHMGHQW. FRP SUAM. QH@ IDVFID DQQL UMXOMQR SDU D @QQR
SUHFHGHQW HUDQR GLFXLJ @ VWDQIHUVRQR WP DWHWHUH/ S2bS CAEAC @
AA- AhSO 2u ®p/ § P/ u2p 2u SGAAAE

y uOAAAA S2 § S2bPaS  §udul 2SHPAAAAY SHEY B b 8§56 20/ uHH SoAAAE

SHUHIHWR GH@P HUHQ] D SDQGHP LFD 1O GHOVRVID®A wa
WROR FRQ WR UHDJ IRVR / H XQIRQL FIMID VROR WIViA GLFXLIO 2 DYYHOXWR
WD SHORQH GL WWAR P DVFKIB P HOWH LOUHWRQWM WD SHURQH GL VAR
IHP P 1QL®A

5 VSHWR D TXDQVR FRQFHIQH @ GHILQY] IRQH GHJ @ DFFRIWGL un RSP ey St un S2H

MES2HMA @u/ S2Syb u u ®th 2yp A pdAAAA :P2ubbHS P SPY 1 H ®uoAA)A-

26/ pHH SOAAAE SHUXQ VRVID®! GL DFFRUGL GL TXHW VRQR VHSDUWD] [RQL
VRORGLYRJLH  YDUD] IRQLGH@ FRQGL] IRQLGLVHSDWD] IRQH R GLYRU (R

Ae6oeA AMfY

,OWIUIMRUR GHOP XQIFISIR 5RP D 9 KD XQBMMQVMRQH SDULD NP T H IQVHP H DL
P XQIFISL, H,, UWXGD WD L Sl» SIFFRQ GH@ FDSWB®! S WXGGIYMR 1Q ] RQH
XEDQWAFKH  7RSLJQDWIDD  &DMAQR 4 XDGWDIR  * RWGIDQL  &HQURFH®

$GMDQGUOD 7RU6DSIHQID /D 5XWIFD 7RU 7UH 7HWM &DVHWID 0 IWMAFD & HOWR
" IUH] IRQD® &HQWRFH@ 2 P R

A «PRIN3 V50 8GR K5 5 (red ©030 @N 303 5 5 (ed O« oxV &HA a2« o+ +fidom B

) RQWM ( @ERWD] IROLS8 IIFIR GL6VEMMAFD GL5 RP D &DSIVIDX® VX GDW$ QDJ IDIH
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Xy P BBb 2 ySR2S//2up H®BANY P BB b / u2S B8 H@AAAAAP o)
b 8356 22/ uHH Sds / 2u8u®u Hi  TXDQGR HWDQR XQIW
FRQIHUP DQGR FRVERIOAMHQG FRP XQD®! 3 UHVHQVID XQD GHQMW DEIVIVYD SDULD
DEMVDQWNP T @ Sl» DOD GLWWWD @ FIWY

A«PON" 5 (2+8 ° R8N & ¢+ +08 0« « « +(NPDD B 5°8-i @3 &°NK °® ° V &Ha

) ROM ( @ERW] IRQLGH@SB |1IFIR GL6VMMMAFD GL5 RP D &DSIVIDXBNVX GDWGLIRQWA $ QDJ WDIH

ID/ | &yb p:HS m2S A/ SS AAMAP Bte lO GHOVRVID®! GHL UHMGHQW.
IOFKH FRERFD LOP XQIFISIR DO r SRWR SHU SUHHQ| D WMDQIHD ®3SH b 8§56
2/ pH Sk / 2u8u®u H1 TXDQGR L UHMGHQW VADQHUL HUDQR /H
FRP XQW FKH WXSHWDQR L DELVBOW. MFUW 1Q DQDUWDIH VRQR QHARUGIQH
EHQIDBMH WP HQD FIQHWH [IOSSIQD HILIDQD SHXYIDQD XFWIQD WD
FRP SRM] IRQH GHO

mjiHey U@ euas / /| ®yb DQQL WSHFFKID @ P HGID FIWRGIQD DQFKH
UWSHWR DABRQGDP HQVR GHO / BQGIFH GLYHFFKIDID @ SDULD LOFKH FRARFD
ICP XQIFISIR DOGLVRSWD GHM P HGID FIMBGIQD @QQR SUHFHGHQW HWD

/ D SRSR®M) IRQH 1Q HW P LQRU® DQQL @ SDUD 1Q FD® UWWSHWR DO
TXDQGR HWD FRP SRWD GD XQW GL TXHWY V. WIP D FKH E.AAE :
(S 2P@SH ®b/ § b iu2b 2u S6AAL) TXDQGR HIDQR



9y {VY { YyYyZAYC 9Y :Y

$P SCDQGR @ IDWID GL HW HG LQFOXGHQGR DQFKH LQHR P DJJIRIHQQL H LJIRYDQL
FKH VRQR 1Q FDUFR DL 6HWI] L 6RFID@ py u2bp §@u & & 1S: 85 ®@ppuHeALAAS b
uas/ / ®yb peuoy P BB b 2bPdS/ SoAAAA @uoAALE u2S AAAAAA GL
TXHW VRQR VADQIHUL 1Q @HYH FD® UWWSHWR DO TXDQGR HIDQR

1 HOP XQIFISIR YLYRQR FIDGIQL FHIEL R QXELM FRQLXJ DW.
GYRUIDKH  FIWDGLOLXQMFIVI® HOWA GDWIQ FD®R UVSHWR DO WDQQH SHU
TXDQWR W XDUGED FRERWR FKH VROR XQMFLYI® HOWA

/1,9(/1/2$% (' 8&$=,21( 6&82/$%

X2hHIYy S28 &:H8 ySyb SuA2h ¢ S!Sy ! bbuBbphS bR®PuHES ¥ / 2u:S
SPPubYRS bu2S//2up P @bl @Sy p Hé:pby u Hi 2 SHhbeuGES
/| | &yb p/XDBbPhS p SO P ®ubdhudd/ 2y S2peudly / SHH : §d1 §Qu
B 2 @S§ PHIZH 20RP2uy p H I

OPW:H :PHWy S :p:PREHIBU P CS: B ® D8P & @udip IS yISD 8P & / 2y S2ASD
(8P &:u8 ®S2AS EbXu XD2S® P C 2 ki

§u2 dpHPyb p :§ &S:HES A/ 2 BE2AS & § S/ ph dyyS @uds / /| Syb

8§ GIHBS [S8U 8§ HWPRSU B ® § S ®S/ Hi yBq Guo: phiyP\DS §  8p y
®uPHS: : PRP®P/ 2P p:§ &:H8S pasy / RyyS ®udu llp2-s : § &: H8SI

i
S

YM AeA'fAAGE p°A'fp} © f

/ BQQXDUR WIMMFR GL 5RP D &DSMB® HYIGHQ]ID FKH QHO AAAA &
/| @®yb pH G b&AHS Sas SP2Sip ®b2 § S A/ S2bS AEAAEEAR®PLP: H)
BADA- A S m2S / D SRSR®M) IRQH P LQRU® DQQL @ SDUD

1 H@R \SHFUIFR TXHMD DQQL SUHVHQW QHOP XQIFISIR 9 DP P RQWD D
MFUMAGLFXL VRQR VADQLHU,

) WD IOVRB GHI @ MFUMWAL QHOP XQIFISIR 9 DEXQH FOWL GBMW UYHWROR LOVAUHWAH

SHU®! DUHH VRFIR HGXFDWYH @ FOWH EDP EIQL SHUJ @DMMQIGR HLVHW] L
SHU® SUP D LQIDQ|ID ® FOWH EDP EIQL SHU L VHWI] L UHDVXL DAD
VHFRQGD LQIDQ] ID H LQIOH @ FOMMH EDP EIQLH WID]]L SHULWHW] L

UYROUD@BGROM-HQ] D ICFROWDWR DAHQRP HOR GH@HYDMRQH DABREE @ R VFRODWAFR
H GHOGURSRXWJ LRYEXQL(BIG

> @ QOXDUR WIMMAFR FDSIWVR® 3RSR®)] IRQH 5RP D &DSIVIXBI
> @ QQXDUR WIMMMER FDSWVR® ,WAK] IROH 5RP D &DSIV®
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J HWMRQH GUUHWD 8 SUHVHOW QHLP XQIFISL9 H9,, SHUFIDVWXQR GHLGXH P XQLFLSL
(] H DQD®RIDP HOW LOP DJIJIRU QXP HIR GL SRWI GINVSRQLELD M. WRYD QHL
0 XQIFISLY H 9,,* @ VUMWY GL QD] IRQDOW QRQ VIXIDQD SHUMQQR HGXFDVVR

VROR WIMLFRP SGMAYDP HQWA O WSHWR DOVRVR® GHI @ MFUMAL

P HOWH DEBOWAQR GHLP XQIFISL @ SUMVHQ] D P DU J IRUH VL RWHWYD QHLP XQIFISL 9,
; H9 °
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) RQW ( @ERWD] IRQLS I1IFIR GLEVIMYMED GL5 RP D &DSIVDBVX GDWGHO LSDWAP HQVR 6 HUY] L( GXFDVILH 6 FROMAEL ' DWW
0 (6,6 DJJIRUQDWDO

YE O« A'f AE™g6Uf6A f
/ D VFXR® GH@QIDQ] ID @ UYROD DLEDP EIQLGLHW FRP SUWMDWD L HL DQQLH
WSSHHMD 1O SUP R VHIP HQWR IRWPP DWYR ( \VDP IQDQGR @ WAXWXWD GHED
SRSR® IRQH GL TXHWD FOMH GLHW IVFUWD 1Q DQDI WDIH RWHWDP R X SPY p H
®b 42U WAA- ) HBAAAA 2b/ pHH SBAAAA QHLP XQIFISLFKH IQUWRQR QHM SDUM
HVAGHGD FDSIMD®! 9 9, H9,, VHFRQUGHUDP R LQYHFH @ YDUD] IRQH UVSHWR DO

S p2hEy P Hu ® ®@p@u§2u: §HS GHI IMFU] IRQLFKH IQ P HGID 2 SDULDO  *
5 VSHWR DO QHO L HYIGHQ] ID XQD GHFUHVFIVID DQFKH GH@{ IMFU] IRQL GHL
EDP ELQLVDQIHU 5 HOWYDP HQWA DO9 P XQIFISIR \LHYIGHQ] IDP  dmh  SPy p H
®PR 82lyp PGLEDP EIQLVHIXIM/GD $( & $VWMWHQW/( GXFDWYL&RP XQDQ SHWRQD®
DGGHWR DOVRWHJ QR SHU @QWAJ D] IRQH VFRWAED GL EDP ELQL FRQ GMDEIDW XQ
[P SRUDQWM GDVR FKH IQWMASH@D L VHY]L VRFIR \DQVLL VAUMRUDD SHUFK«
J DIDQWWFDQR @MWHUFL] IR GHOGIUWR DABEQVA] WD] LRQH H DABQFOXMRQH VFROWAED GHL
EDP ELQLH GH@ QW IDP LJ @H

> @ RWHUSVQQIGR D5 RP D &DSIMDGI DQQR EDFXW GHO LSDWP HQVR 7UDMRWP D] IRQH" LI VDG
> @ QOXDUR WIMMAER FDSIWVR® ,\WIX] IRQH 5RP D &DSIVDG!
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0 (6,6 DJJIRWQDWDO DH HDO DH

Y& °<A'fehd fhf

&RQ UIHUP HQUR DEBQQR FROWIFR D 5RP D &DSIV®! . FRQWQR
VFXR®ISUP DUH GLFXL — WIVBQ H  QRQWIDVDQ * @ DXQQLGHaB
VFXR®! SUP DUH VRQR WM. QHOFRP SBMR § P Hu ® pbSHh ®ud
LAE- 2p/ pHH Sas 1§ B HB AAK4E 10 P DWKLH LO IHP P LQH
* @ DXQQL VWADQLHUVRQR WV :buhb 8u P SPYy p H / S2bS e« AE- 20/ uHH
Sl 1§ B HE AAEAE GL TXHW UVXODQR QDW 1Q ,VIXID ,
P XQIFISLQHLTXD@M.2 UHJ DMDVD @ Sl» DOD SHUFHQWD®! GLDXQQL WADQIHUL VS HWR
DOVRVB®! VRQR LO9, 109 H 109, VXDV QHAD ] RQD HVWGHM
FIw'

> @ QQXDUR WIVIMMEFR FDSIWVR@® ,\WK] IRQH 5RP D &DSIVIXBH
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Y ©e A'f pE°PAGAFhA A ZUhfAA
/H VEXR®! VHFRQGDUH GL , JWGR GIMMEXIMWA \VXO VUMRUR GL 5RP D &DSLVIDGI
QH@BQQR FROWER VRQR GLTXHWM  WVBQ H QRQWIDVDQ
/ D GMMEX] LIRQH SHUJ HQHIH GHL DOXXQQLGLVDQVFXR®I 2 \WIMD P ROR
WP 1B D TXH@ GHM VFXR® SUP DUH P DWFKL H IHP P IQH 1HO
P XQFISIR 99, H 9, W HYIQFH XQ @HYH DXP HQWR GHJ@ LMFUWL UVSHWR DABQOR
VFROWER * QWK GHQUW\ADQIHUL VRQR WL SDUD@  GHORVIGI GL
MFUWL $ QFKH 1Q TXHWR FDVR ML HYIQFH XQ WHQG GL FUMVFIVD SRUMIYR IHDMYR DBt
VU] IRQL VSHWR DABQQR VFROWAER SUHFHGHQW / H LQFIGHQ] H S» DM GL DXQQL
VADQIHU M VRQR UHI DMADW QHLP XQIFLSLY, H9 .

> @ QQXDUR WIMMMEFR FDSWR® ,\WAKX] IROH 5RP D &DSIVIDX®
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) ROWA ( @ERWD] IRQLS I FIR GLWIMMAFD GL5 RP D &DSIVID®! VX GDWO LQMWAMUR GH@BWX] IRQH

Y& oe A'f pEPAGAfhf A ZUhfAA

/ D VFXR® VHFRQGDUD GL,, JWGR W DUAFR® QH@ VHI XHOWWSR®RI H GL MAYW CEHL
DA, VAFQLFL H IMAW SIRIHVMRQDD $ 5RP D Gl XQW \VFROWAFKH GHGIFDW
DARMX] LIRQH VXSHURUH VRQR QHOFRP SBMR FRQ HVFOXMMRQH GHM VEXR®! VHIDD
GLFXL  @FHL DMAKWS LRI HWMRQDD H  MAKVVAFQIEL

1 HGBQQR DFFDGHP [FR J @ WXGHQW VUMW DA VEXR® VHFRQGDUD GL
JWGR VROR WL FRQ XQ DXP HQWR GHO UWSHWR DABQQR VFROMAFR
GLFXLIO IHP P IQH HG 1O P DVKL * @ MW YHUR L TXDD W2
LOGILI ] DVR 1O GH@! MFU] LRQL VRQR WML QFHL P HOWH J @ MW WFQLFL H J @
AW SURIHWMRQDDR KDQQR DWRIEELMR UWWSHWIYDP HQW 1O H 1O GHI@
WXGHQW. * @ WX GHQW WDQLHUL MFUMA DAD VFXR® VHFRQGDUD GL,, J DGR QHABQQR
VFROWIER VRQR WIW. FIR B  GHORVID®! GHJ @ IVFUMAL / BQDOL GL
JHQHH P RMAD XQD VRWEQ] DB HTXL GIMMEX]IRQH WD [HP P IQH H P DWKL
UVSHMYDP HQWM H
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, GIS®P DW.QHIBQQR \FROWER VROR WL GLFXLIO VWDQLHWL
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GHO 1D
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/ BRITHWD IRWP DAYD XQLYHUAVIPUD QHEBQQR DFFDGHP LFR 2 HRIDWD5RP D
GD  DWAQHL 4 XHQ@ FKH RIILRQR XQD GIGDWIFD WDG] IRQD®I \VRQR P HOWH L
IOWUDFFIDQR FRQ J @ WXGHQW LQ P RGDDW \M®P DWEFD * @ DWAQHL / D 6DSLHQ] D
5RP D 7UH H 7RU9HU DVid KDQQR DWRIEVR QHOFRP SGMR ROAH L GXH WAJ L GHTB
LVFU] LRQLHI T HWXDVA QHI Q DWQHL GHOMUIVRUR

1 HIBQQR DFFDGHP IFR JQIP P DMFROW DG XQ FRUR XQLYHUWVIDUR QHJ @
DVWIQHLURP DQLVRQR WIMY 1O GHORVDGI GHI QMFUMAL 2 b/ pHH S&is
388S@UY B AA/EAAA (p2p§ HSP SPYy u H /SPS<QE- . dhud Syb Sa
cPA2UIhSH P SPy p H ®udn iy y SHI8 &Syb b/ S2pS« AC- .

¥ Py p2 8 y/au:th ®ubd b 82D QHMI XQYHUW URP DQH A ®F b PH )
1S::S ® ®SAAEEAR @UOAALEAAA S AAA.CEE ®uoAAAA4AAE P ®us2uy p H
®UOLAA)A- )y 1 Hu S dhpd Sybp Siu & hS2Syb p 20/ pHH SaPHy S
S88SeUy B A HSHS/ : BhS @AC- A/ BQDOLGLJIHQHUH HYIGHQ] LD XQD P DJ J IRWH
SDUMFISD] IRQH GH@® GRQQH DOVMMP D XQLYHWMDUR RP DQR nib §®u yS @uas
§V/ W HLIuyypBu A HH /S35 ABA-  pad.S. AAAAMA S s@u
b/ pHH  S@s.S. AAEAAA P A iuhSH P ®uS2uy p H @®ud Py u2 ®@p
CHP®U Hu:p paSy RP2S@uslAA- |

3HUT XDQVR UJ XDUGED LOXUHDW M. RWHLYD XQD | BMRQH GHOQXP HUR GLWXGHQWFKH
KDQQR FRQFOX\\R IOSWRSUR SHIFRUR XQLYHUMIDUR 1 HO LQI DWAL J @ WXGHQWFKH
KDQQR FRQMHIXIVR LOWR® VRQR WD, FRQ XQ ®u82uy p H / S2pS LAE-
25/ pHH SoAAAEN

> @ QOXDUR WIMMMFR FDSIVR®R ,\WAKX] IRQH 5RP D &DSIV®BI
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) ROM ( @ERW] IRQLS8 IIFIR GL6VBMMAFD GL5 RP D &DSIVIDX® VX GDWO ,85 8 IIIFIR 6 VIMMMFD H6VWGL 2 SHQ GDVID HVAD] LRQH
GDWGHO QRYHP EWH

£ MKefp AGE P A'fp} © f

/D@R/p2b p:§ S HES IQ VDAD 2 & Hi2Pybp p ®ub/2 /2b [ p28 2 @b
PHPYyP p 1 2 Syp p/ 2y S®USS § / Hy p H GH@WKX] IRQH VHFRQGDUD
GLVHFRQGR J DGR R GH@WAK] LIRQH H IRWP D] IRQH SURIHWMRQD®! D& HQR WIHQQD®! H
FRP XQTXHHQWR IOFRP SIP HQOR GHL  DQQLGHW

* QDOXQQLLQ GVSHWRQH VLVXGGLYIGRQR QHB VHI XHQWFDWAI RUH

o DOXQQLFKH IUHT XHQWQR @ VFXRM VHFRQGDUD GL, J DGR H FKH IQWAURP SRQR @
IUHT XHQ] D VHQ] D YDAGD P RUYD] LIRQH SUP D GHOMWP [QH GHEBQOR VFROWER 1Q
FIDVEXQ DQQR GLFRUR

o DOXQQL FKH KDQQR IIHTXHOWVR @MAR DQQR VFROWIFR H FKH QRQ SDWDQR
QHTBQQR VXFFHWLYR

o DOXQQLFKH KDQQR IUHT XHQVVR IOWADP HQW 1O,,, DQOR GL FRUR GH@ VFXRMD
VHFRQGDUD GL, JWGR KDQOR VRWHQXVR @BMDP H ILQD®! GL, FIF®R QRQ SDWDOR
QHBQOR VFROWAER VXFFHWLYR DA VFXR® VHFRQGDUD GL,, J DGR

o DOXXQQLFKH IHT XHQVEQR @ FXR® VHFRQGDUD GL,, JWGR H FKH IQWURP SRQR
@ ILHT XHQ] D VHQ] D YDAGD P RWYD] IRQH SUP D GHOMWP 1QH GHIBQOR \VFROWAER
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o DOXQQLFKH KDQQR IUHT XHQVIVR @OWALR DQQR VFROWIER GHID \FXRMD VHFRQGDUD
GL,, JWGR FKH QRQ SDWDOQR QHIBQOR VXFFHWYR H QRQ L IMFUYRQR DG DOAL
SHUFRUL GL SUP R @H@R SIHWR &3,$ R D SHUFRUL GL IMAK] IRQH GL VHFRQGR
QYHTR SIHAR B IMANX] LIRQLVFROWAEKH GL,, J DGR

7DWGIP DIJIRUESP: p®PS} | S ® 1§ &:H8 FLWRQR ® FRQGI IRQLGL®R SPP
HE Y B P : SBG GHM IDP LIaH XQW DA §S2u yS @b : puzhiyb u®P§SHhP
DGHJ XDW VXOWAUIMRUR FKH SRWRQR RWIDFRMWH LOSHUFRUR VFROWAFR GHL P IQRU
SRUDQGRQ DQFKH D VFHOD HVWHP D GL DEEDQGRQDIH J@ WXGL SUP D GHO
WDJJ IXQI P HOVR GHOGIS®P D 3HUXQ JIRYDQH S} | S ® S2u bid: HP®P: B BIBS
Shp2u / X @8I dbe puok2 hSu P B /b H Bu)SPYy p HS ® W2bs@b ®b
W8P b p: 8Sa

1 H@ FWY¥ GL5RP D &DSIVIXB GXGIP R GDVIR UBIYDVR QHO LQGIFD FKH LO GHL
J IRYDQLKDQQR DEEDQGRQDVRR LORWUR SHIFRUR VFROWIFR SUP D GHOMP SRo

JPSP by SPPP Y p Hi § d BPESSIN § u  @uES ®p/ u2b u: 1Puap
®b §HHEEP S yS (S m2S /H §SP:u / 2b §B Stb VL UMFRQWDQR QHEBI | S22pi2u
® PPRHE8ZY p SPGP2SH U pdu § ®yb bu§ Y BOu GH® IDP LUaH GL
RWIQH 1Q P HGID Sl» WDQVIRJ J IDVA ' XWDQW @ SDQGHP ID P IGRQL GL EDP EIQL H
J IRYDQLQRQ KDQQR Sl» SRWVR DFFHGHUH D QYH@ GLIMAK] IRQH QRQ VROBQVR D FDX\VD
GH@ VRVSHQMRQH VFROWED P D DQFKH SHUFK« QRQ VWKWK B VEXR®! VRQR UXVFIVK D
UHDQ] ] DUH @ GIGDWAFD D GIWBQ] D SHUP DQFDQ] DGLP H| ] LH RW DQI] ] D] IRQH

7XWIDYID GRWHWYD] IRQH GHL GDW. QD] IRQDQ VXM GIVSHWRQH VFRMWAFD [Q VHUH
WRUFD P RWAD | RUXQDVIDP HQW QRORWIQWA LOSHURGR Gl NFL®Y 1Q FXL YHW/D LO3 DHWH
PS ® Sy S ® ph®py Hi ®us2u: 85 po § 2 @ube PHY P S P ,Q
SDUAFROMWH IO6:: ®PS! ' S ® FRP SGMAYR 2 1OVHI XHQW

o /U2 & 8P &S :u§ BOSAS P XD2S® PA: S yBy p Hi ®F pyySH

SDWDQGR GDAB FDEROVR QHOSHURGR GLSDWDJ J IR WD J @ DQQL VFROWFL
H DAR FDBEROVR QHOSHURGR GL SDWDJJIR WD J @
DQQLVFROWAFL H

e SHUIOSDWDIJIR WD FIFQ VFROWIFL A §Si5H ®SGAE 1S 65.: AAAAAAL L
AAARAAAAR Stb A)AC- HBS 68.: AAAEAAALE | AAAE4AAAA
SHU @ VFXR® VHFRQGDUD GL ,, JUDGR GDO GH@®V H SDWDIJIR

DaBV DO GHBV H SDWDJ J IR DAV
10

> @( MERW] IRQH 2 SHQSRYY &RQ L EDP EIQL VX GDW. 5RP D &DSMDB! VX GDW 6VIP H H ,\WDWXG®P R
DJJIRWQDP HQWR P 6HWMP EWH
> @D GIVSHMRQH WROMWIED DDW DDW E0 DJJIR

0,?" *6,6 ?8IIFIR* HWIRQH 3DWP RQIR LQIRUP DR H 6 VEVMWMED
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" XWDQW @BQQR FROWIFR VRQR WMWY LQVAYMWIML. DEXQL GRFHQW. GL
DEXQH VFXR®! SUP DUH H VHFRQGDUH GL, JUDGR GHO9 P XQIFISIR &RP H QHJ @DQQL
SHFHGHQW. S § 2S 2pPd6 § H @BIBHEY S88u®uU2u S / 2 PuHb PHIPYP Sip
121 H®S6 whP2 / p2 2u/ p22u | ®b SHFK« VSHWR QRQ VL KDQQR ILJXWH
FRP SHWQWQH WAVXWD GHOS LRI HWR

4 XDQGR IQYHFH L UHVFRQR DG RWWMQHIH GHL ILQDQ] LDP HQW. GDOO XU GL VROR L
SWRI HWMZSIRSRWIVRQR VX@OQFOMROH H QQWUFXOXUD SHUFK« LIRQGLVRQR UFHYXW.
JHQHWD® HQW J WD IH DOIRWM SURFHWR P L] UDVRUR GHOD SRSR®] [RQH VADQIHWD GHO
0 XQIFISIR 9 H @P MRIL ,Q TXHWR FDVR VRQR ®1 VFXR®! D FHUFDUH DWRFLD] IRQL QRQ
SURIMFRQ ® T XDQSRWIDUH DYDQWDWYIW GLIQFOMRQH H GRWID DAD GLYHAWY

© XUDQW @®QQR \VFROWAFR L SUQFISDD / 2 D25y § b unk2S§P2A8P &2

SIRSRWUVRQR WIW.

o  DERUDVRU GEQFOXMRQH SHUVHQMEL(] | DUH DL GDQQL SURYRFDW.GD@ J XHUD QHR
VSHFLULFR GD@» J XHUD LQ 8 FUDIQD

o OMERWDVRU* IHHQ DWADYHUR DMWY HFRERJ IFKH GL VHQMELT] ] D] IRQH DOUVSHWR
GH@ QDVXWD GHARP EIHQW H GH@ 7HUD

o VRWHIQR DER WXGIR GILHWIP HQWM 1Q FOOWH H FRUR VX@1 HP R]IRQL 1Q
FRADERW] IRQH DQFKH FRQ IO%RW R 5 DI D] | LGRQ %RWFR

o VSRUM@R GL DWROR SMFR®JIFR JUWDWIR 1Q FRADERWD] IRQH FRQ DWRFLD] IRQH
GHOMUIVRUR SHUDWYIW P LLDVIA DOEHQHWHUH SMEFR [IMFR GHLP LQRU

o IQFROWLGLVHOMELA] | D] IRQH FROWR ICEX@WP R H ICF\ EHEEX@WP R

o IQFROWLSHUWIXSSDWHP DJJIRUFRQVDSHYR®] | D GH@ SIRSUH HP R] IRQL

, SIRIWDP P LDSSHQD HBIQFDW QHLTXDOM.®u HS P SPy u H ®udu /2 / :Hi

b StyySH1 Sa §P: b p : §KSdu GHL @QvH@ Sl» GIVDJI IDW GH@ SRSR®] IRQH GHO
VURUR  J HQHWD® HQW YHQIRQR \VH®I LIRQDW GDO G HOW \FROWIEFR WD ®
SWRSRWH FKH ® YDUH DWRFLD] IRQLQRQ SURIMGHOMUIVRUR SUIRSRQJ RQR DAD VFXRM

SHUFK« VRQR GHL SURJ HWAFKH ®1 RQXXV SUAVHQVBQR SHUUFHYHWH XQ ILQDQ] IDP HQVR

SXEEQFR R SUYDVR GRYH DEFXQH DWW VRQR GD WRQ HUH 1Q FROWMANVFROWAFL
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&RP H USRWIDVR QHOSUHFHGHQW LHSRUW @ SWRIWDP P D] IRQH GHL VHWY] L \RFLDQ 2
DIIGDVD DO' ISDWP HQVR 3 ROAFKH 6RFIDQ 6XVMGIDUHW H 6 DO FKH J DUDQWLFH
DA FIWDGLQDQ] D XQ MAMP D L[QWAT UDVR GLLQWAYHQWH VHY] L H @ J HWRQH GLLHWID
GLDEXQL DOIQH GLP LJ@RWDH @ FRQGI] IRQH GL GV IR H J DIDQWH XQD P LJ ARWH
TXDOW GHMD YMD $L 0 XQIFISL @ DIIGDWR 1O FRP SMR GL HRIDWH \VHW] L

LOGIIGXDQGR LIDEEMRI QLHP HUW HOWH GID®RJI DQGR FRQ 1O ISDUAP HQWR QH@RWFD
GLP LJ CRWDWH @RI HYD

5LXDWGR DL P IQRU 5RP D &DSMBG! P HWM D GMVSRV] IRQH  &HQWA GL 3 IRQVD

$FFRIQHQ] D &3$ SHULEDP EIQLIIQRD DQOLH  &HQWL GL3URQWD $ FFRJAHQ| D

SHUDGROMHQW H SUIHDGRBVFHOW. 1Q HQWDP EL L FDVL VL WDWID GL \VHW] L RITHW 1Q

FRQYHQ] IRQH FKH KDQQR XQD GIVSRQIELMA GL  SRW. 1 HO QHL&3$ WRQR

WIDW.DFFROLFRP SGMAYDP HOWM P LORU FRQ XQ DXP HQWR GHO UVSHWR DO
TXDQGR HIDQR

2 O\H DL &HQWL VRQR DWWYH DQFKH : FPHP2u 2u: By yiSEd g @y Bu: By ySde
GHGIFDW DA®FFRI CHQ| D GL P IQRU FKH YIYRQR 1Q FRQWMALIDP LIDU. SURE®IP DWFL
FKH GDO IDQQR SDUWM GHOMB HI MAR FIMBGIQR GH@ \WMKWXUH UHMGHQ)] D@ H
VHP IWHMGHQ] IDQ GL 5RP D &DSIVB®! SHU ®f SHURQH GL P IQRWIH HWE b 1Pu: Hi
CHPHP2u) by b 20S:: b HHb: EM @b y p 22/ pHH S6AAKEA ®PSPPEAE
S/ S2H1L B SaB 1S: 815 ®@buHeALA S P@uo AALE u2S A EAC @S

P ZiHe:P/p2p2u SPAS B 25//2u:p S ® ®EAE @udHHG @uo AAE
u2S  CEEA1HOP XQIFISIR9 ® WVAXWAXUH SUHVHQWMVRQR  XQD GHEBI TXDQ IO¥RU R
5000 ]L GRQ %RWR SUHHQW MD XQD WAKWKWD UHMGHQ] IDBI FKH XQD
VHP ILHMGHQ] ID®

> @3P DWH LJIRYDQLQHI @ DQQLGH SDQGHP IDE /D P WMWRQH HGXFDVYD H VRFID®I GHOYRU R 5 DJ D] ] LGRQ
Y%RVFR QHEBQQR \RFIDGI
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) RQW ( @ERWD)] IRQH XI1IFIR GLEVIMIMMED GL5 RP D &DSIVB! VX GDWS DJ IRQHUD * HQHWD®! 5 HAD] IRQH DO6 HQGIFRQWR

/ D VDEHED P HWM 1Q HYIGHQ]D FRP H WD IO HG 1O VLMD HYIGHQ] IDVR XQ
IRUM FD®R QH@D SUAVHQ] D GHL P IQRU GL HW VXSHURUH DL DQQL QHED! VAXWAH
UHMGHQ] IDRGHOP XQIFISIR 9 FKH UVX®D FRP XQTXH HWHWH LO 1 P XQIFISIR GHID
FIWY SHUQXP HUR GLUDJ D] | LSUAVHOW.

2 OH DOFR@RFDP HOVR 1Q VAKWAKLD LO XQLFLSLUHVFROR DG RITULH XQ YHQVJ AR SL»
DP SIR GLIOWWHOQW UXVFHQGR FRWEDG LOVAUFHWIDLH DOFRUSL» DI D] ] L FRVWBFRP H
HYLGHQ] LDVR GDM \HI XHQWA VIDE HD
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) RQWM ( @ERW)] LRQH XIIFIRGL6VIMMIMED GL5 RP D &DSIMDBIVX GDW5 DJ IRQHUD * HQHWD®! 5 HDJ LRQH DB HQGLFRQWR

,OP XQIFISIR9 KDWVHIXMR P IQRIHQQL FROWRL  GH@BQOR SUHFHGHOWA HG 2
WD LSUP LIQ FIME SHUQXP HUR GLIQWAYHQWGLQDWUD HFRQRP LD

AAwb 2018 mi2b S88 v [ SB Sk

4 XDQGR VLSDUD GLP LORUVADQIHULQRQ DFFRP SDIQDW. 0 61 $ WLID UIHUP HQVR DO
P LORUIHQQH QRQ DYHQW FIWDGIQDQ)] D IMIBXIDQD R GHAB QIRQH HXURSHD FKH L WRYD
SHU T XDODM. FDXVD QHOWURUR GH@R 6VIVR R FKH 2 DOMP HQW VRWRSRWR DA
JIXUNGI] IRQH MBIDQD SUYR GL DWMMQ] D H GL WDSSUAVHQWQ] D GD SDUM GHL
JHQWRUL GL DOM. DGXGK SHU XL B4 D& HQW UHVSRQVDEIIES /D GHILQL IRQH @WID
IQWIQGHIH @ FRQGI IRQH GL HQRWP H YX@HWDEIDA H IWDJ DA YOAXVD GD TXHWL
WDJD] ] L FROUGHIDM & GLIIFROY G DWW DADUWIYR 1Q XQ SDHWH VADQIHIR FKH WL
DP SAIFDQR SHU @®WHQ] D GL XQD ILJXWD JHQWRUD®I R FRP XQTXH DGXOB GL
WHUP HQWR , 0 61$ VRQR WROW GHL GLUMA/ GL SIRWA| IRQH H FIWBGIQDQ] D GHYH
HWHUH GRUR J DIDQUIAR LOGLYLIHVR GLURVSIQU 1P HQVR H @FFHWR DLVHW] L MUWIVRUDD GL
DFFRJ @HQ] D DALQH GLYHGHUH DWEXUDMR LOGLUWR DA VDXV H DARMK] LIRQH

> @ HIQ LROH WDWD GDABDW GHAD BU J H FRQRWFLXVD FRP H [B4J J H = DQGDE
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/D FIW¢ GL5RP D DFFRIQH P LORU VADQIHIL QRQ DFFRP SDJ QDWIIQ GDJ @ DQQLB
FRQ SWRYHQIHQ] H GLYHWH DEDQHML HI 1 IDQL EHQJ DBM. P DIRFFKIQL DIJDQL P RGDYL
HWXQIMOL &I KD UHVR SRWELB! @ \WKWXUWD] LRQH GLXQ MWAP D GLDFFRJ QHQ] D H GL
IOWYHQR GL TXDOW FKH @YRWD LQ UHWA GDO HG 2 11QDQ] IDVR FRQ EDQGL H
IRQGLSXEEQFL

6HFRQGR @ WHUDVRRUR 1 D] IRQD® VXL P LORU VADQIHUL. QRQ DFFRP SDJ QDU $6
AMAAJAAAA LGS §Hey uH / @8 Sepr § S2pPaBhS  / 2uip HPAAAY b 2p
(S m2b S88 y/SD SH) Py p2 b 8§36 @uoAA- 22/ pHH Sd i Hi::

/| u2P ® EuEs / 208u®u H1 1Q JHQHWD®I 2 GDOGIFHP EWH FKH VLDWIWW DG
XQD UGX] IRQH QHM SUAVHQ D GLO 61 $ \XOWIUWRUR GHED UHIIRQH / D] IR GDVR FKH

W GMM BQGDP HQVR QD] LRQD®H

$OP RP HQR GH@ UGIYD] IRQH HIHWXDVD GD@® WHUDVRUR \XO VAUMRUR GHO
FRP XQH GL5RP D IQUMRQR  WXWXUWH GL SUP D DFFRJI@HQ] D H P ROM GL Sl» GL
VHFRQGD DFFRIGHQID QRQ V. VHIQDDMYDQR P IQRU. QH@BP EMR GHO VIMMP D
6,352,0, 6LMMP D GL SUIRW] IRQH LOWADD] IRQD®I H SHU P IQRU. VADQIHIL QRQ
DFFRP SDJ QDW.

AAnS§ Q@b p@UPSHEEP P2 § )2b Hou! Sy P S He

5RP D &DSIVIDX®! GDO VL2 GRVIMD GHOB IDQR GL,QGIU] | R GL5 RP D &DSIVIDX® SHU
@OFOXMRQH GHEB 3RSRO] IRQL5RP  6IQWH &DP LODOVME ' HIEHWD] IRQH Q

LOFXL FRRUGIQDP HQVR @ DIILGDVIR GDA@XIILFIR GLWRSR GHQRP [QDVR B |ILFIR 6 SHFLD®

5RP  6IQW H &DP IQDQWE ,03IDQR @ QDVR SHU LQAWHQILH VXOVXSHWDP HQVR GHL
FDP SLURP \X@ EDVH GLTXDQVR WRELOVR GDAD VWDV LD 1 D] IRQD® GL, QFOXMRQH

GHL WIRP  GHL MQW H GHL FDP IQDQME H V. DWMIFR® VX TXDWMR DWL DEIVIDWH

RFFXSD] IRQH VFROU] | D] LIRQH H VDXV

&RP H IQGIFDVR QHCE QQXDUR WIMIMMFR QHO @ MWXD] IRQH YHGH @ J HWIRQH GD

SDUM GL5RP D &DSIVD®!I G DIHH GL  [FDP SLDWMH |DWE H  [FDP SL VRGHUDWE;
XQRIQ P HOR UVSHWR DO

> @&HVSLBUP R5DSSRUR 2 WHYDVRUR 1 D] LRQDGI VXLO IQRUL6WDQIHILQRQ DFFRP SDJ QDWIQ VIXID E
> @3HU FDP SR DWH] ] DVRE \L IQWQGH XQ IQWHGIDP HQVR GHWAQDVR DL FIMDGIQL WHDQ ] DR H J HVAKR
GDGBP P LQMAD] IRQH FRP XQD®! GRYH VRQR SUMVHQWIX QI DEIVIMXH | IMH H VHY] LHWHQ)] IDQ

> @HUBDP SR VROIDVRE VL IQWQGH XQ LOVHGIDP HQVWR ®f FXLWIKWXH QRQ VRQR FRQIRWP L DJ @ WBQGDUG
SUMYMALSHUT XHAR DWAH] ] DWH @ FXL@&FDA ] D] LRQH QRQ @ SIHQDP HQWM DFFHWIEL®! GDOSXQUR GL YIWD GHGB!
A LRQL
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$WKD® HQW LOJ RYHUDR GHOVMAP D VDQIVIBUR @ HVHUFVVR LQ P LVXUD SUHYDBIQW GD
BVIVR H 5HJIRQL FKH SRWRQR ®U LIHIDUH QHOUVSHWR GHL SUQFISL IRQGDP HQVDD
SRW/GDAD G IMD)] [RQH WINVDG

/B8] 1HQGD 6 DQVRUD / RFDM $ 6/ 2 &XQW VAMULVRUD® SUHSRWI D@BILRI D] LIROH GHL
VHUY] LVOQIVIAUL DL FIWRGIQLH QH@BP ELVR FDSIVRAIQR 2 DUAFROMD 1IQ $6/ 5RP D FKH

FRP SUHQGH IOVWUMRUR GHL 0 XQIFISL, ,, ,,, ;,, ;,9 ;9 $WS5RPD FKH
FRP SUHQGH IOWUDMRUR GHL 0 XQIFISL,9 9 9, 9,, 9,,, ,; HS$WS5RP D FKH
FRP SUHQGH IOWAUMRUR GHL 0 XQIFISL; ;, ;,, ,OSUQFISD® WHUP HQVR UHDWYR

D@WWKQ] D GL EDWH GHO FIWRGIOR @ WDSSUHVHQVVR GDL 0 HGIFL GL 0 HGIFIQD
* HOQHWD® 0 0 * H GDL3HGIDWAGL/ LEHWD 6FHOD 3/6 FKH QH@®P EIMR GHO6MMP D

6 DQIVEUR 1 D] LRQD® SUHWROR ICSUP R QYH@R GLDWIMMQ] D VXOMUIVRUR
/BSSWRIRQGIP HQWR WROR FL IRWQIMH XQD GIMFUHWD FRORWHQ] D GHO @vH@R GL

FRWXP H \DQMDUR GL LI IHQH H GL SWRILMWLH LOSRWMEI®! QHTR GL GLISHQGHQ] D GHL
JIRYDQLQHCE DFLOR GEX\WIQ] D GH@ $ 6 RP D

A «PiOnzV °8 V nd NI @« <+ D

) RQWA 2 SHQVDOMWA/ D) IR GL5 HI IRQH/ D] IR

&RP H VLHYIQFH GDOJ WDIFR SUHFHGHQWA QHL TXDWAHUWL GL XWAQ] D GH@ $\O5 RP D
QHO :P2uPbHS P 1 2Hi 8§56 ®udu  S: 8B 8@ SPD2ShS PdHu2b 2§ p Hi B
Hu ® pbSHh ®udu S: 8hi S6AAMA S® Pbp
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,QYDUDVD LQYHFH @ VXGGIYIMROH 1Q FOWLGBIW UVSHWR DABQOR SUHFHGHOQWA

A«Pixnl b@@BaN @« « DnBl B

) RQW 2 SHQVDOWA @) (R GL5 HIIRQH/ D] IR

A«PBl NI @7V0 o33 <t N2 58ne® «» @« +DBnB B

) RQW 2 SHQVDGW @) IR GL5 HJ IRQH/ D] IR

.3
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® p88uyP P ®udt y SBHHS ®uo ( B! pH1) /p2 & 1PSq :b:pb S& P
SPy u H ®ub8S:p2b/ uHH S6 AAE @AACA ®uo AAAA 2/ pHH  So AEAMA ®uo
AAEA b 2ubbHS b Py u2Siu P S @ PPyp p ®uds 12u1Pp yS ®udi
y StSHHp. OPu:H ®SH /P pi:p2u ubSH Sab: :/p :b ppd ®F bPyb p
®udl hP Ly uRBGU @/ nSISE HB@Y) @ Y POy H) ®P2S Hi B/ u2p ® ®udb
/'S ®uy I u 2uE8HhPS §0® i

AA(BHP2 b : IBEEPU R SDP ¥ u HSa

6HP EUWD QHFHWDUR VRWRAOQHDUH LOQHWR DXP HQVR GHOQXP HUR GLUFRYHU QHTBUFR
WP SRWD®GH GHLJIRYDQL GDL DL DQQL DIIHWZ GD GMMXUEL SMEKIFL
SDWMQGR GDL GDW UHJ IRQDQ@ ILQR DL UHMGHQW.GHM $VO5RP D S HYIGHQW FKH @
SDQGHP D DQFRWD 1Q FRUR KD IP SDWMIVR QHIDWYDP HQW VX@ SRSRM] IRQH
DXP HQVBQGR QRWMYR® HOQW LGIMMUELSMEKILFL

As «PBI n«dh n° 8350 8( ABVE«E5 @ Yaan! i @0 N JOixP a0l IOEl B

) ROWM 2 SHOVDOW @) IR GL5 HIIRQH/ D] IR

1 HOFRP XQH GL5RP D WL HJ MAD XQD GIP 1QX] IRQH GHL SURJ HWA GL UMMGHQ)] LDOW
SHU SHWRQH FRQ GMIIR P HQVD®! 1LQDQ] IDW. DB $6/ HR § P BB b2/ uHH S
AMEY U U2y S upPhSASH B Py p2 ®ub§u HPEP2 b2th d¢bS/p2 u
§ ®pSPP  y u M4 OPu: HPHY ®SH & /SHE  pubSHhSy p HI
(PEBPY u H ®ubSHERP P§  ®RSPP § p Hti) 22/ pHH SAAE @AR)A- As@u
%S ShPH S88§u:: Sb:uzhlyb psAAAA.

AA( bS! Hivte

3HU GMVDEIOW L IQWIQGH @ QP IMID] IRQH FRQWHIXHQW D P HQRP D] IRQH GHD
FDSDFIW GL WROHWH XQ FRP SIMR R XQDWIWYIW QHLP RGL FRQVGHIDW QRUP DD SHU
OHWHWH XP DQR 6L FRQUVGHWD GIVDEL® FKLKD SUREGP LWP SRUDQHLR SHUP DQHQW.
UHYHMELDR WHYHMELD SURI UHMYLR UHI UHVMYL

,OFRP XQH GL5RP D P HWMI D GIVSRM] IRQH DEXQH WSR®J [H GL VHWY] L DA SHURQD
SHU L GLYHWDP HOW DELD JHWIK 1Q IOWAI W] IRQH FRQ ®f $6/ VHAUWNVRUD® HOW
FRP SHWQW H 11QD[@ ] DW DOVRWHIQR H SWRP R] IRQH GHM@BXVRXIILFIHQ] D
GH@BXVRQRP 1D H GHTROQWAJ D] LIRQH VRFID®! GHED SHWRQD GIVDE LG
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) ROW ( @ERWD] LIRQH XIILFIR GLE VIMMAFD GL5 RP D &DSIVX®! VX GDWIS DJ LIRQHUD * HOQHWD®! 5 HD] LIRQH DC5 HQGIFRQWR

, FHOWL GIXWQL FIR® WXWXUH VAUMVRUD® GL DFFRJ QHQ] D GLXUDD GHL GLYHWDP HQWM
DELD KDQOR ® WRSR GLRIIULH XQD UVSRWID TXDMLEDVD DL EMRI QL GL DXVRQRP [D
DWDYHUR @ SDWMFLSD] LIRQH D YDUH DWAYIVY H DA YV GLJIXSSR 6RQR FRTB DWW
D@ UM GHL 6HW] L VULMRUDD D@ DIHQH SXEEQFKH H SUYDW FXQOXWDQ
IRWP DVYH H GLVRFLDA] ] D] LRQH

As«PBNNzZV °8 VN Ni2°F-° N8 &/8 85°8341°8@ °© N ««&d85°8 V &4 P« P ap o B

) RQWM ( @ERWD] LIROH XIIFIR GL6 VIMMAFD GL5 RP D &DSIVIXB! VX GDW5 DJ IRQHUD * HOHWD®! 5 HD| LIRQH DCB HQGIFRQVWR

AA( uhtS ySu®#Fu ®u yu upPphS peR2 y S

$ QJ IRWDR GIRJ J L BGROGMHQ| D VLSUHVHQVD FRP H XQBM! GLWDQM] IRQH VHP SUH Sl»
XQID 1Q XQ FROWMMR \RFID®! DMFROVR H FRP SGMR DAQWOR GHO TXD®I
@QJ IHWR QH@BMW DGXOD @ VHP SUH Sl» SRWIFISDVR H QRQ HIWRQR QRWP H H YDRUW
XQLYRFLFKH SRWDQR WRE LALOH @GHI XDW] ] D

/ DAWP H HP HUR GXWDQW @ &RP P WRQH 3DUDP HQVWH SHU QQIDQ|ID H
G GROGMHQI D QHADP EMR  GH@QGDIIQH FRQRWIMYD W@ @B p ®u yu
/ SH 6 PEB@u ®BIP:pu S PPb hS b 2 IOFRWIQW DXP HQWR GHOXWR GL DEROH
GWRJ KH WD J @ DGROMHQW.
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6HP SWH Sl» DGROMHQW FRQUXP DQR EHYDQGH DBFRIEKH H 1Q P ROM FD\L L
FRQUXP DVRULKDQQRP HQRGL  DQQL

1HO IQ MXID 1O GHL WD ]LH 1O GH@ I D] | H QH@W
FRP SUAWDIWDJ@ HL DQQLKDFRQVXP DViR D&® HQR XQD EHYDQGD DERAFF
y UDPPHY bOEPS B/ p2& 1S: 8K ®buHeEIAA S b: PA 2uDRHSH P
SPy u H ®P88S §b 1Pu / P Ho/ u28p HPSHt : PA / S:: SHO®ESS AE)A  ®ud
AAAA SO CAA- ®ud AAAAED WH JIRYDQL VX TXDWAR H IWD L FRQUXP DVRRUL 2
WIVR RWHYDVR XQ SWRIHWMYR IQFUHP HQWR GH@ WDID]JH P IORIHQQL 6L
WP D FKH GXWDQW LOBRFNGRZ Q @FTXMR GL DEFROIQ VidxID MD DXP HQVIVRR
JW] IHDOFRP P HUFIR RQ @QH FKH KD | DFIOVIVR @S SURYYL] IRQDP HQVR

7WD B EHYDQGH DBFRIFKH P DJJIRWP HOWA FRQUXP DWW LQ T XHWID | DVFLD GBW
W  WIQDD  SUQFISDP HOWM ® EWD H JO@  DSHUMML
DERIFLDP DULVXSHDGRIFL

$ O SHUFRGRD YDUDELBI GHID GISHQGHQ] D GDEBERO? LOEIQIH GUONIQJ
FIR LOEHH SHUXEUDFDUL 6L WDMD GL XQBEEXIIDVD DBRIED GL R Sl»
ELFFKIHU GL EHYDQGH DBFRIFKH 1Q XQXQIFD RFFDMRQH P RGDOW D UMFKIR
VHIXIVD GD RO P IORQLGLFRQVXP DR P LORQLP DWKL P IORQH
IHP PIQH GL FXL 1O VRQR  HOQL H  HQQL FKH JIXQIRQR
DABVRWMED] [RQHsi

(2 PS

,OP HUFDVR GHJ @ WXSHIDFHQW2 FDP ELDVR GLYHQVDQGR VHP SUH Sl» FDSIADH

VXO WUMRUR FRQ FRWL GH®I GWRIKH VHP SWH Sl» EDWL SHUFL  Sl»

DFFHWEL@DLJ IRYDQL

1HO Q VIID 1O GHL UFRYHUL FRUHDMW. D@X\VR DEX\R GL GWRID @

UHOMYR D SHURQH GL DQQLP HQWH XQD TXRVD P LORUMDUD KD P HQR GL
DQQlss &LLUFD XQ FDVR VX GXH 2 WIHUVR DOFRQUXP R GLVRWIQ] H P MM R

QRQ \SHFLIFDW

> @ DQGDIIQH FRORWIMYD VX@1 GISHQGHQ H SDVR®RJ IFKH GLIXVH WD L JIRYDQIE SXEEQFDVD GD@BWRWD

P DIJIR

> @DMHYDQGH DERAFKH DXP HQW LOFRQVXP R IWD J@ DGROGMFHME DWFR®R GHO &HQWR WXGL / LYDMOR
SXEEQFDVR DG DJ RWR
> @DQGDJIIOH FROQRWIMYD VX@H GISHQGHQ] H SDVR®RJ IFKH GLIXVH WD L JIRYDQIE SXEEQFDVD GD@WIWD

P DIJIR

> @DQGDIIOH FRORVIMYD VX@1 GISHQGHQ H SDVR®RJ IFKH GLLIXWH WD L JIRYDQIE SXEEQFDVI> GD@BWIWD

P DIJIR

e
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, JIRYDQL WWX®DQR Sl UHT XHOWAP HOWA FRQUXP DVRU GL FDQQDELQRIGL H
P HQR IUHT XHQWP HQW FRQUXP DVRUW GLRSSIRIGL P HOWH 2 1Q DXP HQR @
IUHT XHQ] D GLFRQUXP DVRRULGLFRFDIQD

> 1Py

,Q VBAD M RWHUYD P BPy p H ® Db hS PP MILAC S bsau @S
SIBPRP U S68 Py ®pHS! S88 . 2pb/ S::S PISHPSGAE- ®PBP hS b

uoé AAE DO QHO 6L WDWD SUHYDBIQWIP HOW GL FRQWXP R
J IRUQDAHWR GL\M.J DUHWM

Ae«PBONO® - 3°4- @IN 8 NVDA °iir @i« b

§ M foARAE A%« e fAAGE

§2uy p::S

/ D SDQGHP D GD 6DW/&RY KD DYXVR XQ LP SDWR P ROR HYLGHQWM VX@BQGDP HQWR
GHARFFXSD] LRQH QHAD FDSWVB®! &RP H LOGLEDVIR QHO5 DSSRWR D00 HUFDVR GHABUHD
P HARSROMQD RP DQD E EDDR VXL GDW HDWL DO @P HUHQ D
\VDQWIUD KD IRWMP HOWA FRP SWRP HWR LOQMH@R GL RFFXSD] IRQH FKH UVX@DYD
HWHH 1Q FUAVFVD QHO TXIQT XHQQR 2 GXIDOW IO TXD® HD WIVR
HIMADR XQ HFXSHIR GHL YDRU SUHFHGHOW @ FUM. HFRQRP IED GHO 0
5 DSSRUR UBGIYD FKH XQD TXRWD IP SRQHQW GLSHUROQH 2 VRIDV DG HWWHUH LODWAYD

FRVEFRP H @ UFHUFD GLRFFXSD] LIRQH L2 DUHWIVD $ UVHOWH P D0 JIRP HOWM GHI @
HITHWM.GLVI®! VWX D] LRQH VRQR WIMAVRS IDWKWRR GRQQH H J LRYDQLFKH D IDWFD HUWDQR

UXVEMZ SHUDQQL D UP DQHUH DABQWALDR GHOP HUFDVR GHOMYRWR H FKH IOVHP H DL
OYRIDRW DUSIFL KDQQR YMR DJJWDYDUL @ IR SUHHVMMQWM FRQGL IRQH GL
GLVSDUW

»>



9y {Y { YyyZAYC 9Y :Y
,OWAWXWR SIRGXWIYR GH@DUHD P HARSROMRQD . FDUDWMU] | D SHU GLQDP IFIW H
YDUHW YHGHQGR DOVXR LOVALWR @ SWHVHQ] D GLSHURQH P ROR IRUWP DV H FR@RFDVWM
1Q SIRIHMRQL GL DOB VSHFIDA ] D] IRQH 1 RORWRQWA FL & UFDGXW GH@ FUM. L
VROR DYYHWAM DQFKH QH@®P ELVR GHOWAJ IDUR DYDQ] DVR VHWRUH SUIRGXWIXR P ROR
GUIXVR  FRP SUHQGHQOWA DP EM/ TXDQ @QGXWMD DHWR VSD| ID® GRP RWFD H
DXVRP DM | D] LRQH UFHUFD H XQLYHUWY FRQUX®IQ] D HG HDERWD] LROH GDW.

AAnty [ SHH ®uat /S ®uy BSa y Sy paBusSy uk [ ad S

/H P IVXUH DGRWW SHU FROWDWILH @ SDQGHP ID KDQQR GHWWP IQDVR XQ
FROQUGHHYR®! P SDWR QHIDWYR VX@RFFXSD] IRQH QH@ FIW¢ P HWRSROVIQD
HYIGHQ] IDVR DQ] WWR GDAD®F b Pybp L ®ud Py pu2 ®ubd §8P/ SHPH HStb FKH
1Q XQ SHURGR FRVBEWHYH WLSX~ FRQUGHUDH VHQ] D SUHFHGHQW V.2 SDWDW. 1QI DWAL
GD GHO D GHO SHUXQ VRVID®! GL SHURQH
RFFXSDW ,OHS:: ®p §8P/ Syb p ®ubd hu2 A S PA :HSH / S20S6 AE)A-
@ R ®AEC euas /208u®u HIA PHIZ y /p ® § :éP DBy u2Sau
S ®Sy u H / :th  HYIGHQ] IDVR D SDUALH GDO

A «PEONAs @ 38 --V5++8 ° BAOG &5°8@@ H @ AN °N8 5 AN o 3« P apl 1 oDl Bl

) ROM ( @ERW] IRQL8 IIFIR GL6VBMMFD GL5 RP D &DSIVIDXB! VX GDW, WIDWS LBIYD] IRQH VX@ ) RY H GLOYRWR

,OJWIIFR HVNGHQ|ID FRP H @ ®§ P Pyb u S| 5 2DPS2RSH : / 2SHPHH

® u FKH QHO KDQQR WDJJIXQWR XQ VMR RFFXSD] IRQD® SDU DO
FROWR O GHO

6LUMFROWD LQROMH XQSPY u H ®udb ®k §8P/ Sybp p BP hS Hu QHM IDWID GL
HW FRP SUMDWDL HGL DQQL FKH2 \DQb DO FRQWR 1O GH@BQQR
SUHFHGHOW

$QFKH L §HHE®P b: S u2b: :HSHP b Hu2u: : SHh @St 2®Pyb  p ®ub dhudb

§8P/ Syb Stb FKH DQFKH 1Q TXHWR FDWR KD WXDWGDWR P DJJIRP HOQM @
FRP SRQHQWM IHP P IQI®I V.2 DWMAYR LQIDM. DG XQ FD®R GH@  GHOQXP HR
GHI@ RFFXSDW FRP H I@\MAD\R QHMD DEHMD \RWRWDQWA FKH IQX\AD DQFKH
@ SDWR GLTXHWD GIP LQX] LRQH D QYH@R QD] LRQD®!

»Y



9y {VY { YyyZAYC 9Y :Y

Ao «PEON..~-V5¢ Ni5°8-AN3 5+ eePAe(i 8 @D INI® Ne 82 & & @D IWN ° 5°8-° N/ P AN
°N8 5 (@ ¢ 3a« coNEBP aBl ixrel B

) RQW ( @ERLWD] IRQLS IILFIR GLEVIMIMED GL5 RP D &DSIVIBX VX GDVL WIS LBIVD] IRQH VX@1 ) RY H GLDYRIR

7010 HGIO @ TXRVD GLRFFXS DWMADQIHIL UVSHWR DORV®! GHL @YRUDVRLL
QH@BUHD WRP DQD @ WFHWD GDO DO IOVDWR GL RFFXSD] LIRQH GHL FIMDGLQL
VADQIHUE SDWDVR GDO QO DO QHO

/ D VDEHQD GLVHI XIVR USRWIVD IQGIED @ FRP SRM] LRQH GHJ @ RFFXSDW.SHUIDVFLD GL
HW FRQILRQPWFRQ LOGDVR QD] LRQD®

Ao «PEON..~-V5« Ni5°8°N P & °N8 5 (B¢ « 3 A« cOMB O P oo

) RQW ( @ERWD] IRQLS I1LFIR GLEVEMMED GL5 RP D &DSIVIBG! VX GDVL, WIWS IGIVD] IRQH VX@1 ) RQ H GLOYRWR

' DOFRQILRQVR FRQ 1O HP HUHP S®Y b Pyb p®ubdé §8P/ SHb pasIS: 85
®bpHeAIAA S P@A)A- Ap b 1Puas AALAAS b 1Q @QHD FRQ TXDQVR WD
DFFDGHQGR  GDO D WIXMR GHL FDP EIDP HQW QH@ WAKWXWD GHM
SRSR®] IRQH FKH GHWMALP 1QD LOSIRI UMMMYR DWRWAJ CDUA GH@B FOMWASL» JIRYDQLHG
1O FRQWAVWXD®! IQYHFFKIDP HQVR GHAD EDVH RFFXSD] IRQD®! H GHMBAXQJDP HQWR
GHID YIVD @YRUIDWYD FKH FRP SRU XQD P DJJ IRUH SHP DQHQ] D GHLVWRIJHWP HQR
JIRYDQLDOMYRWR 6X TXHWR TXDGWR @ SDQGHP LD KD LQFIVR QHAD P VXD 1Q FXL G
UHVW] LRQLH ®1 FKIXVXUH GLWDUDVM DWW KDQQR GHWALP LQDVR BIVSXMRQH GHLSL»
JIRYDQL GDOP HUFDVR GHOMYRWIR VRSIDWXWR GL TXH@ FREARFDW FRQ FRQWDW! D
VMW LOH

mS y SPPP2 / S2Hi ®ub :uHH 20 pug  y 18b : (HSHp b Hi2u: : SHb ®Sds
§ HSyP p®u6é Py p2 ®@ubd §8P/ SHp FRQ SHUFHQW DD RVFLADQWWD @& H
® WSHWMR DO FRP H QHOFD\R DG HVHP SIR GLFRWAX] IRQL FRP P HUFIR

»£
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DEHU KL H UMWRIDQW WDVSRUR H P DID] ] IQDIJIR DMMW [P P RELIDU. ROMH DOJ L¢
FIVIVR VHWRUH GHOWAJ IDUR DYDQ] VR~ $ GM. VHWRLL IQYHFH KDQQR FRQRWIXVR XQ
@YH LIOFHP HQR GHI@ RFFXSDW WD TXHWA DJUFROXWD OFROXWD SHVD
IMAXK] LIRQH VDI DWIMAAQ] D VRFLID®! LQGXWWMD 1Q VHOVR VWHWR P DQLLDWXLD

A «PPON..~~V5¢ Ni5° 8@ NN & 3 &e NN © - e H AP AN ©°N85 (BN 38« «°XEBP
BB

) ROM ( ®ERW] IRQL8 IIFIR GL6VIMMWFD GL5 RP D &DSIVIDXB! VX GDW, WIDWS LBIYD] IRQH VX@ ) RY H GLOYRWR

/D GIP IQX] IRQH GHOQXP HIR GHJ@ RFFXSDW QRQ GHWALP QD DXVRP DVWEDP HQW
@®XP HQR GHM TXRW GL FKL FHUFD MYRWR @QGDP HQWR GL TXHWR SDUDP HWR
[QIDW UVXOD SIXWRWR DODBIQDOW SHUFK« GISHQGH GDM RWIAD] IRQL QHMD
GIQDP IFD GH@RIIHWD H GD FRP H B SHWYRQH SHUFHSIVFRQR @il ILFDFLD GHEB! D] LIRQL
IOWDSUHVH SHU @ UFHUFD GHO@YRWR ( S6 AAAE :PS::PHI S® P SPYy u H ®ub

Py u2 ®udn /p2 | 80 §u28S &h 2)§& P 28au HYy u H §gu @S
P Hi2u: : SH DS  PAAA p AAAA 1 HEBQQR GHID SDQGHP 1D TXHWI GIP 1QX] IRQH
LVSIHI D FRQ @ SDWAFRMUH WXD] IRQH FKIXVXUWD GLIP SRUDQWDWIMVE H UHWM] IRQL
QHI@VSRWIP HQW FKH D VXD YROD KD DYXVR XQD UFDGXVD IQ VWP IQL GL MIGXFID
QH@M SRWEIDAN GL WRYDIH XQIRFFXSD] IRQH H XQ FRQWHI XHQW FD®R GH@ TXRVID
GH@ SHURQH 1Q UFHUFD ' L FROWIXHQID A :8u: S &gy ® H:: @b
®b §8P/ Syb p DB UWWSHWMR DO TXDQGR HWD GHO

» 8
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) RQWM ( @ERW)] LRQLS I1LFIR GL6VIMMMED GL5 RP D & DSIVIX®H VX GDVW, WIDWS LBIYD] LRQH VX@1 ) R H GLOYRWR

,OVMWR GL GIMRFFXSD] IRQH QRQ EDWID D VSIHIDUH B GLQDP IFKH FKH UJ XDUGDQR L
QRQ RFFXSDWX SHUFRP SGMIH LOSIRVSHWR 1QIDM. EIVRI QD FRQUGHWDIH MD @
WSR®JID GL VRIJHWK FKH FRP SRQIRQR @MHP H GH®@ SHURQH FKH FHUFDQR
OYRWR FKH LFDP EIDP HOQWGHOEDFIQR GH@ / /| &yb P § : REUHSE W SHhSX
OPu: HPtHY S) poAAAA) A SPY p HSHS SHUHIIHWR GH@ SHWGIVID GLRFFXSD] IRQHR
GHOP DQFDWR UQQRYR GHL FRQWDWA. D VAP IQH JHQHIDQGR XQD FURVFVD GHIM
VWIQGHQ] D D@R VFRUDJ J IDP HQVR QHAD SRWELDA GLWRYDUH XQD QXRYD RFFXSD] LIRQH
D@OWIQR GH@ SRSRO| IRQH 1Q HW O@YRWDWYD DQQL /BQFUHP HQWR Sl»
DP SIR M2 UHJIMADVR WD FRE®RWR L TXDQ GIFKIDIDQR GL FHUFDIH XQ @YRWR QRQ
DWMIYDP HQW RSSXUH QRQ FHUFDQR XQERFFXSD] IRQH P D VRQR GIVSRQIEID D MYRWDWH

> @OVDWR GLGMRFFXSD] IRQH SX” DYHUH DQGDP HQW. GL FURVFIVD QI ID®I H GLVXFFHWLYD GIP 1QX] IRQH MD
FKH W YHUWLFKLIQ P RP HQWGLFUM_HFRQRP LFD MD FKH DYYHQJ D TXDQGR IOFIF@ SURGXWANR HG HFRQRP LFR 2

1Q FUMFVD

» «
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) ROM ( @ERW)] LRQLS I1FIR GL6VIMMMED GL5 RP D &DSIVIDB! VX GDW, WIDWS LBIYD] LIRQH VX@ ) RY H GLODYRWR

, FIWDGLOL FKH DSSDUMQJI RQR D WWH H GXH ® FRP SROHQW DUIYDQR D VXSHDH 1O
VAR GHL GHWP LODQGR XQ LOFUHP HQVR GHO UVSHWR DO GLFXL
fo} 2 FRP SRWR GD GRQQH , P RWYLSHUL TXD@QW.GHFIGH GLQRQ FHUFDIH MYRWR

VROR GLYHUL LOSL» [UHT XHQW QHO a2 G DVR SIRSUR DOUMAQHUH GL QRQ WRYDWH
OYRWR QHO GHLFDWL VXO

Ac«PNinx Nn&2oiip o -oN 808w 34V | --V5e+4 ©° H oPX « ND&3 ai0n00. & aN
ON 5 B 38« eOoX@P &bl ixrbl Bl

) ROM ( @ERW)] IRQL8 IIFIR GL6VMMFD GL5 RP D &DSIVIDXB! VX GDW, WIDWS LBIYD] IRQH VX@ ) RY H GLOYRWR

4 XHWL VRI J HW SRWRQR HWHUH FRQVGHUIDW FRP H DR H GL MYRUIR SRWAQ] IDIE H
IOQMHP H D FR&RWR FKH QHO KDQQR GIFKIDUDVR GL FHUFDUH DWAYDP HQWA MYRWR
FRP SRQIRQR XQ EDFIQR GL FILFD SHURQH SRWAQ] ID® HOWA GLVSRQIELD D
OYRDH H FKH V. SRWRQR FROMGHWDWIH 1Q DRIIHHQ] D RFFXSD] IRQDBE 4 XHWA
IQGIFDVRWLFRP SRQIRQR IOWS:: ®by S 8§SHS / S2HISH Sybp pX) 8@u pas §he
youre / @ Sepe y S uoAAAA A/ S50 ABA- GHM SRSRM| IRQH DMYD 1Q
DXP HQWR UVSHWR DO TXDQGR HWD SDULDO

" D VRWRIDHDWH LQIIQH IOGDVR GH@ RUH GLES: : S b Hib2Syb  p SPH 2yySH1  pé
AAAA VRQR WIVM QHO VRQR WIDWMA FRQ XQD FUHVFIVID SDUL
DO
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AAJPhS by puH

,OIHQRP HQR GHL 1 HHWKD YIMR FRQ @ SDQGHP ID P D hu2 b p ®Hi1 ®u yS
22/ uHH S6Hu ® Yy HSH  pb®PHY PAS  bWH IQIDW QHOSHURGR FRP SUHVR
WD 1O HG 1O VL2 DWMMWIWR DA GIVFHVD GH@ SHUFHQWDQ GL LQFIGHQ] D GHO
IHQRP HQR FRQ IO W2 YHWIFDVR XQ P h SPyu H ud Py p2 ®ub
Pb hS b®bpuHe8 y / 21: S HS PA p® PAE S  bs@u  HPEIS 1 &h 25

[ i /pub SH pas 1T 2y Syp p FRP H GRFXP HQVMR GDO JWDIIFR
VRWRWIDQW

Ac«PRDX ~8©° oo 30304 ne dz°°N2EIODxe P AN °N5 BN « 33 s 0 NEBP
api T OBl Bl

) ROM ( @ERW)] IRQLS IIFIR GL6VBMMFD GL5 RP D &DSIVIDB! VX GDW, WIDWS LBIYD] IRQH VX@ ) RY H GLOYRWR
1 HHWQRQ RFFXSDVMH QRQ 1Q IMAK] IRQH IRWP D] LROH

$ 5RP DLFRQMDQR ROMH P LM 1 HHWFRQ XQ DXP HQR GL P LD XQIW UVSHAWR
DO VL WDWD GL XQD SHUFHQWD®! @HYHP HQWA P DIJIRWH GL XRP 1QL
VRQR 1O H D GUIHHQ D GL TXDQWR FL L SRWD DVSHWDLH QRQ L WDWD
HVFO(MYDP HQWA GLJ LRYDQLFRQ XQ @YH@R GLIMAK] IRQH P HGIR EDWR LQIDW! 1O

KD DFTXIMVR XQ WR®R XQYHUMDUR P HQWH O KD XQ GIS®P D GL \FXRD
VXSHURWH

,OGDVR VXOQXP HR VRW®! GHL 1 HHWGIFH FKH FLUFD 1O GHOWRD® VDUHEEH
GLVSRWR D @YRWDWH
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) RQW ( @ERLWD] IRQLS IILFIR GLEVIMIMED GL5 RP D &DSIVIBX® VX GDVL WIDWS LBIVD] IRQH VX@1 ) RY H GLDYRIR

1 HHWQRQ RFFXSDVH QRQ 1Q IMAK] IRQH IRWP D] IRQH
D ,QDWALFKH QRQ KDQQR FHUFDVR XQ @YRUR QHIBI XTIP H TXDWUR VWP DQH P D \RQR VXER GIVSRQIELDD @YRWDH
HOWR GXH VHWP DQH RSSXUH LQDWALFKH KDQQR FHUFDVR @YRUR QRQ DWMINDP HQWM

70O  HIWO @OFUHP HQVR P DJJIRWH L2 DYXVR WD FR&WR FKH QRQ FHUFDQR
P D \L GIFKIDIDQR GLMVSRQIEEIQ D @YRWDH &L VRWRIDHD FRP H ®i GLIIFRO¥ DG
DFFHGHWH QHOP RQGR GHOMYRIR KDQQR \SIQWR XQD SHUFHQD®! P SRWDQWA GL
JIRYDQL DG DEEDQGRQDWH 1O SLIRSUR SHFRUR IRWPP DWR R D QRQ IVFUYHUL
DAXQLYHMW SWHHWHQGR FHIFDIH XQERFFXSD|IRQH R GDWR Sl» SUHRFFXSDQW
UQXQFIDH DG RJ QLSRWEIDA GLIQVHUP HQVR QHOP HUFDVR GHODYRWR

4 XHWBKOWP R GDR GIFH FKH @ SDWR GH@ SDQGHP ID QRQ 2 WIWVR \R®
HFRQRP IFR P D DQFKH SMFR®IIFR ®f UAVM] IRQL QHI@ VSRWEP HQW H QHD
LOWAWD] LRQLVRFID@ FRVEFRP H @ SHWGIVD GLSRWIGLMYRUR KDQQR LQFIVR IRWMP HQWA
VX@1 SIRVSHWMIH IXWXUH GHLJ IRYDQL FRQ FRQVHI XHQW [RWM VHOVR GLVROXGIOH H
GHSUHWRQH HG LOUMFKIR FRQFUHVIR GLGLYHQWIDUH GLIDWR \VRJ J HWMLYX@HWDELD

AAXdhud ®bbHPyb p ®ubd §8P/ SHb

* @ RFFXSDW UHMGHQW VXO VMUMRUR P HARSROWQR SUIHVHQWQR P HS:: @b
PHPYP uy u®SY u Hi/ X StH ®uo®SH  Syb  Sdu( VXOVRVI®! GHJI @ RFFXSDW
GH@®OUHD P HWRSRQQD 1O a 1Q SRWHWR GH@ @XWHD GDWR 1Q FUHVFIVD
WSHWR DO P HOWH 1O KD FRQWHI XIVR LOGIS@P D GLVFXR® VHFRQGDUD
VXSHURUH VRWIXQ)] IDE HQWA LQ GQHD FRQ TXDQVR HP HWR QHO
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) ROM ( @ERW)] LRQLS I11FIR GL6VMMEFD GL5 RP D &DSIVID®! VX GDW, WIDWS LBIYD] LIRQH VX@ ) RY H GLODYRWR

' DABQDM_GHM VBEH@ HP HUHFRP Hau ®  p 88P2uSHI 8@y 8h 25 ®p
/ X ®@ub&®P § b bIQDXP HQRGLTXDML® WSHMR DO LCFKH UHQGH LCEDFIQR
GH®@I RFFXSDWA/ X § § / pHL Hi @/ u8ESdyySH GLTXH@R P DWKI®I $ 1UIRQWA GL
TXHWR GDR VL UMFRQWD IQYHFH XQ VMR GLRFFXSD] IRQH Sl» EDWR QHB GRQQH
FRQ P IQRU QWH@R GL MAX] IRQH TXHWD MWXD] IRQH ML VSIHID FRQ XQ IHQRP HQR
WSIFDP HQW IVDIDQR GHILQIVR IVH®Y LRQH SRUMIYDE SHUFXL DG XQ EDWR DFFHWR DO
P HUFDViR GHODYRUR GD SDWM GH@ GRQQH P HQR IMAKXIWW 1D GD FRQWDODUH @IBIYDVR
QYHAR GLIMK] IRQH GH@I GRQQH RFFXSDVM

5 VSHWR DA GIMAQ] IRQH SHUIDWFID GL HW GHOJ DGR GL IMAKX] IRQH GHI @ RFFXSDW.
HP HUHFKHIOAE)E- ®ubbb hS PRPuHeS § / 20: SHSPAU®PAAS b/ ::R®u
P HHO ®b:H®EP ! S:: VFXROD GHAREEQ R R GIS&RP D WIHQQD®! P HOWH FRQ

@XP HQDWH GHMW \L IQFUHP HQWD @ SUREDELOW GL WRYDUH DOM SHUFHQW.DQ GL
OXUHDWQHID IRY D MYRUR GHOMUIRUR FROUGHIDVR

A «PRON..~-V5« Ni5°8NIN (i 24@W3 4 °2 ° N H P &N °N8 5 (BN « 34« P [21K5)

) RQW ( @ERWD] IRQLS I1LFIR GLEVIMMED GL5 RP D &DSIVIG! VX GDVL, WIWS IGIVD] IRQH VX@ ) RQ H GLOYRWR

»»
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' D@ VPEH@ WL HYIQFH FRP H FL VD XQD FRUH®D] IROH WD WR® GL WXGIR H
SUREDEIOW GL UP DQHWH QHOP HUFDR GHO YRR 1Q SIRMP W HG ROAH BW
SHOURQDEI®! WD J@QRYHU @ SHUFHQWD®! GLOMXUHDWR SDULDO

(VMMM LOILOH XQD WHWMD FRUH®D] LRQH SRMYD WD VIMA GL RFFXSD] LIRQH H WR® GL
WXGIR XQD P LJQRWH IRWP D] IRQH HG XQBMX] IRQH VFROWED HBIYDVD FRQVHQVRQR GL
SRWIUDFFHGHWH D P DJ J IRURSSRUXQIW GLOYRWR

Ae«PRONA- @ 34 ~-V5+¢a © BAO. &5°8NNG 34@V2a H P aN ©°MN5 @ »3&8« K
«°O8 ©°need O MNBP o ol

) ROWM ( @ERW)] IRQLS IIFIR GL6VIMMED GL5 RP D &DSIVIDB! VX GDW, WIDWS LBIYD] IRQH VX@ ) RY H GLOYRWR

«M *ptAfE}e}E'f4 6AN'E

g0y p::S

/D GHYIDQ] D P IQRUB WL SUIHVHOWD FRP H XQ IHOQRP HQR P XGUDWRUD® FKH SX’

DYHUH P ROM WDGLFL XQD GH@® TXDQ 2 GOV GDOVAUIMRUR H GDOFRQWWR VRFLD®! HG
HFRQRP LFR GL DSSDUMQHQ] D VRSWIDWXWR TXDQGR FRQORVMR GD P DU LIQDOQW H
GHSUYD] IRQH FRQ HIIHWL QHIDAYL X@ YWD GL WID|]L H WID]H 6SHAR 1O
IHQRP HQR 2 FRABU DVR DG XQD FRQGI] IRQH GLIUDJI LOW SVFR®J IFD 1Q FXLIP DWD XQ
YXRVR HVMAMQ] LD®! H UHD] LRQD®! FKH J HOHUD P DBMHUH H GIAAKWVEERS

S SIXWRWR GLILFLB! WP DUH TXDQWVRQR LP LORW FKH RJ QL DQQR VRQR UIHD® HQWM
FRIQYROK 1Q UHDW. DWADYHUR ®f GHQXQFH R ®f DMMW GL LQGDIIQH GH@ IRYH
GHERGIOH 2 SRWIEL®B! IHSHULH GDWRJ J HWYLFKH SHUP HMRQR SHU  GLUFRMAXLLH
® SDUM DFRSHWEE GHOIHQRP HQR 6SHWR IQIDWI L P IQRU QRQ VRQR FROK 1Q
|@IWQ] D GL IHDVR R VRQR FRIQYROK QHL LHDW. TXDQGR KDQQR XQBM LQIHURUH DO
TXHMD SHYIWD SHUGP SXVDELDWY

> @ IQMMR GHED * IXVW ID ' ISDWAP HQWR SHU® * IXW] ID 0 IQRUBI $$ 99 Dr 5DSSRWR VXD GHYIDQ] D
P IQRUGI LQ VIDIDE HDr 5 DSSRUR VXD GHYIDQ] D P IQRUBI LQ VIXIDE 2&DQIHP LHGVRH
))é’



9y {VY { YyYyZAYC 9Y :Y

AANS : BPSybp  u b X585

,Q VID QHO LP LQRU GHQXQFLDW DUHWINVY DABXVRUVE FRP SHWQW VROR WML
1Q FDB® WWSHWR D@ VHI QDM)] IRQL GHO SDUW. D 801 HOSHURGR
FRP SUHVR WD J HQQDIR H DJ RWR ®1 VHJ QDM@] [RQLVRQR WM 1Q FUHVFIVD
USHMR DAR WWMR SHURGR GHO TXDQGR L P IQRU. LQWAHWDW VRQR WML
, P LORU VWDQIHUL FRIQYRGKQHO VRQR SDUWLDO GHORD®! FRQWR
1O GHO ® SUP H FIQTXH QD IRQDOW GL SWRYHQHQ|D WRQR
WSS UHVHQVIVA GD 0 DURFFR 7XQIMD 5 RP DQID $ &DQID H 6 HQHI DO
/D @Y bPybp p ®ub2uSH HYIGHQ] IDVD WD 1O HG 1O a HIHWR GH®I
UHWM] IRQL GRYXWA D@ P MXWH IOQWRGRWM D FRQWDWR GH@ GUIXMRQH GHM
SDQGHP IDGD6DWY &RY :PAY S Bu: HSHS b 1PS: PHPHL du HF 6 Dl ®P2uSH)
S p /p2 1Pudb ubSH S 2u:bHL yS p hbdr yS  y b S88 S /P! ! 68
PIigESG D VHI XIVR GHLQXP HUIRVLFROWR@ WROLGDA ) R H GLSRA ID [P SHI QDM
QHOFRQWQIP HQVR GHA GLIXMRQH GH@ SDQGHP ID SHUL2uSHb | 2y SHEP ILIRGH
H IQGHEIVR XW(] ] R H | DMLLFD] IRQLGLFDWM GLFUHGIVR H SDIDP HQWR H SHUL2uSHbu b
iw yp b8 :Py SH:POYy ® ®udi pl p ubSHSHS0! n2 Péky

50MSHAR DAD GIMMEX] IRQH VX EDVH JHRIWILFD QHO ® WHIIRQH /D] IR KD

UHI DMADVR \VHJ QDD [RQL FROAR ®f GH@BQOR SUHFHGHQW , UHDW. Sl»

ILHT XHQW VRQR SUIHWRFK« XJ XD@ QHL GXH DQQL DQFKH 1Q RUBIOH GL ILHTXHQ] D

IXUR VSDFFIR GMRQL YRERQVUH WDSLQD H UFHWED] IRQH_, ,OGDVR FRP SGMAYR GHO
WDFFRQVD GLXQ QXP HIR GLVHJ QD®] LRQLOXRYDP HQWM 1Q FURVFIVD

&RP H GHVFUWR QHOS5 HSRUV QHOP RP HQWR 1Q FXL XQ P IQRWH YIHQH
GHOXQFIDVR R FROR 1Q I@JWQ] D GL PR YIHOH LOWRGRWR QHOVIMMP D GHAD
JIXWY 1D P IQRUB LOFXL DWHWR GHILQMYR 2 WIVR \DQFIVR GD@BSSWRYD] IRQH GHO
' 35 FKH SUHYHGH FKH @®XVRUWY J IXGI] LDUD SRWD DYYDBIWA GHL VHWY] L
GHD J XM 1D H GL T XH@ GL DWIMMQ] D SLIRP RWLGDJ @ HQW®FDQ ,Q SDWFRMWH DL
&HQWL GL * IXW ID 0 IQRUBI &* 0 GL FRP SHWQ] D SUHYDBIQWP HQW UHJ IRQD®H

IDQQR FDSR J @XI1FLGHOWHUY] IR VRFID®! SHULP IQRIHQQL 8660 . J QIMIXWSHQDD
30 LFHOWLGLSUP DDFFRIQHQ| D &3$ ® FRP XQW H J QMANXWGLVHP LOEHWY

FRQ VHW] LGLXWOL

> @' DW HWDSROM/ GDO WHSRW D P IQRU. QHO SHURGR GH@D SDQGHP IDE VFDUFDEI®I GDO VR
2277 IQMORIRYIW

> @D HWY] LGHID * IXW] ID 0 IQRUBE 5 DSSRWR 6VIMMER H 5 DSSRUR 6VIVMMER FRQVXGREL®!
VXOWWR KW8  Z Z Z FHQWRWXGLQIMGD W6 VEMIMED $ QDOMB7 HUIVRUDD

> @3P DHL* IRYDQLQHI @DQQLGHED SDQGHP IDE?/ D P IMARQH HGXFDWYD H VRFLD®! GHO%RU R 5 DJ D] ] LGRQ
%RVFR QHEBQQR VRFLDG!

> @ Q8IIIFLGL6HW] IR 6RFIDG! SHUO LORUHQQL IQWMHQI RQR 1Q RJQL WIVMR H J DGR GHOSWRFHGLP HQWR
SHQD®I GDOP RP HQWR 1Q FXL D VHIXMR GL GHQXQFID [OP IQRIH HQWD QHO FILFXIMR SHQD®! [LQR DAD
FROFO(MRQH GHOVXR SHUFRUR J IXGL] IDUR @OWYHQVR D IDYRUH GHOP IQRUH YIHQH DYYIDVR VX \VHJ QD] LRQH
GH XVRUW * LXGl] IDUD FRQ @ WFFROD GHI @ HBP HOW FRQRVFIMM. SHU@FFHWIP HQVR GHAD SHWRQDOW H
SHUGHDERWD)] [RQH GHAOFKIHWID VRFID®! GLEDVH H SLIRVHI XH FRQ @ IRWP X@)] LRQH GHOSIRI HWIR HGXFDWYR H
FRQ @WXD] LRQH GHLSURYYHGIP HQWGLVSRWLGDQJ LXGLEH

o>
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, P IORUVRQR SUAMLLQ FDUFR TXDQGR FRP P HWRQR UHDW. QH@BW FRP SUAVD WD L
HG L DQQLH YHQIRQR HIXMILQR DO r DQQR GL HW FRP H WREIDR GDO' /

FKH KD LQQDODWR O SUIHFHGHQW @ MW GHO r DQQR GL HW SHU @
SHWP DQHQ] D QHOFLWFXIVR SHQD® SHU @GIVSOMIP HQVR GH@ P VXWH @P VIMYH GH@
CEHW MDQR HWH FDXWOUW DOMOQDWYH SHOQH GHWAQWYH P IVXWH GL MEXUH ] D
\DQ] IRQL VRWAIMWYH  FKH VRQR FRW® HVSGVIVM VHI XHQGR ®1 QRWP H H P RGDOQW
SUHIMWM SHULP LORUHQQL

,OSURFHGIP HQVR SHQD®! P LORUMI KD FRP H IL&R FRQGXWRUH @ | LQDDW HGXFDWYD GHO
P IORIH SHUTXHWR P RWYR TXDQGR XQ P IQRWH YIHQH VHIQDDVR LOSHIFRUR GL
SUAVD 1Q FDUFR QI ID FRQ J@ DFFHWEP HQW VXA SHYRQDDM H VXOFRQWMR GL
SWRYHQIHQ] D FKH J HQHID® HOWA KD DYYIR FRQ LOFRARFDP HQWR 1Q &3$ IR D
RUH SHU DYYIDIH XQ SHFRUR LQ UWSRWD DOUHDWR H DA FRQGRWD GHYIDQWA
P DQUHWIMD FKH SIHYHGH @ IRWP X®@] IRQH GLXQ SURI HWRR HGXFDWYR 110D ] DVR DG
XQD XVFIVD GDOFILFXIVR SHQD®! FRQ @RELHWIYR GHOWHIQVHUP HQWR \RFID®! T XD®I
FDUDWMUMAED SHEXIDUH GHABVHFX] LRQH SHQD®! H GWXD] IRQH GHL SURYYHGLP HQW.
GLVSRW. GDO JIXGIFH 5DMSHWR D TXHWZ XGAP L VRQR LQGIMIGXDW HG DSSTFDW.
WIQHQGR FRQVR GHOSHUFRUR HGXFDWAR 1Q DWR H SRWRQR SUHYHGHUH @ SRWMEIDA
GL DEGIFDUH DA@®SSTFD] IRQH GHIM VDQ] IRQH FRP H QHOFDVR GHOSWRWFIRI@P HQVR
SHUILLIBIYDQ] D GHOIDWR R TXDQGR @ SHQD \DQ] LRQDVRUD R UMVAMYD GD DSSTFDH
QRQ VD VXSHURWH DG XQ FHUR @P WM H LOJIXGIFH SX* GHFIGHWH GL DSSAQFEDH 1O
BHWGRQR J LXGl] IDBE SUHVXP HQGR FKH LOP LORUH QRQ FRP P HWID DOM_UHDW.

" DOSXQVR GL YW GHEBMVHFX] IRQH GHAD SHQD @REIHWYR @ GLUHQGHUH TXDQWR Sl»
UHMGXD®! SRWEILG IOFRERFDP HQWR [Q ,30 ,\WIXVR 3HQD® 0 IQRUBI 1Q TXHWD
GILH| [IRQH VRQR SUHYIMW SHUFRUA DOMUQDVIYL. GDAD P VXD GHID VRVSHQMRQH GHO
SURFHWR H P HAWD DA SWRYD DOFRERFDP HQWR 1Q FRP XQIW R SUHMWR FHQWL GLXLQL
SRAXQ]IRQDQ &RP H HYIGHQ| IDVR GD@ DQDML WIMMMFKH SURSRWW  GDO
" ISDUAP HQVR GL* IXW] ID 0 IQRUBI QHI @ XGIP LDQQLM.DWMMM DG P Sy SPPP 2u
SI/a8Syp p @uO8 ®8SYy p H P § yP Bte@ P RHI2SH 82U / 2hSHIA : 15
§ yuy bP2S §SPHItE2u 8@u / p2 & / b hibbe 8oy 1120 ®@P§ BPDPSu
W By yu p®PESHhp p ®b 2p §EdyySyb p § 1Ppudt § Hi Bhuy p ®p
§ R ®.

mPHI yS GHL VHWM]L P IQRUM 2@ / 2uhStu Hiy p Hi y S: 8@y & WDIDJH WVRQR
VRSIDMXWR GL QD] IRQDOA# VWADQIHWD H SWRYHQIRQR GDL 3DHVL GH@BUHD GHB{
-XJRVDVYID H GD@ 5 RP DQID

nS/ 20 p yS®ubd: S m2bAY SPPP 2y p Hiphi®p Hi  ub: p2hiyb2u: ®u yiSd
L GDW VX@ SWIRYHQLHQ] H HYIGHQ] IDQR FKH QHJ @ XOWP L DQQL D@ QD] LRQDOW Sb»
UFRUHQW. QH@®P EWVR GH@ GHYIDQ] D TXDQ LO0 DIRFFR @ 5RP DD @ @DQD H L
3DHVL GH@B{ - XJRUDYID WWRWD SUHYDBIOW V. VROR DIILDQFDW DOVH QD] LRQDOW

VQIRDWP HQW SRFR UBGNYDQW IQ AP LOL QXP HUFL P D FKH KDQQR FRQWEXIVR D
UHQGHWH P XGIHVQIFR H Sl» FRP SGMR LOTXDGWR FRP SGMAYR GHIXWQ] D

1A%
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&RQ UWHUP HQWR DWW & § ¥/ P Hi ®ubVDP hS b SRPHX) § : HHPBE ®S
25pSyyb ®p pHe HS pAEppAAé Pg y/PH @S S::P H  ud Hiy /
P Zy/ 245 yS82u:8u Hi): /2SHPHH b Hi2y b b®p/ 2u:p yS pbid X HHPH
[pn Sl p2by b 20 b

AAnS:BPSyp psS2 ¢ §
1 HED FDSMD®! LOQXP HR GLP LQRUH JIRYDQLDGX®K; SUAVLLQ FDUFR SHU® SUP D
YROD GD@BS 660 QHOFRUR GHO VRORWIM.  FKH\RP P DWD TXH@ SUAVLLO

FDUFR 1Q SWHFHGHQ] D GHMWP 1OD XQ VRVIDXB SDULD GDVWR FKH FR@RXFD @
FW¢ DO r SRWR WD GBI FWW VIXXDQH 1 HO HUWDOR WIDW. 1Q VIKWR

QH@QOR GLUIHUP HQWR H SUHLIQ FDUFR 1Q SWIHFHGHQ] D FR@RFDQGR® DO r
SRWR GRSR YR®J QD

1 HLSUP LRWMR P HM_.GHO LGDWGIFRQR FKH LP LORU.J IRYDQLSUHML_LQ FDUFR SHU
@ r YROD VROR WD/ D FXLWH QH DJ J IXQJ RQR JI¢ 1Q FDUFR SHUXQ VRVIXBI
GL

A «PROnx & 8458 @A & 3+.4@N25@-2FP AN °MN 5 @ » 3 &« P apl ixrbl B

GDWFDEROMIIQR DO DIRWR

/ H DODDASURSRWHM GDO  LSDWAP HQVR FRQVHQVRQR GLDYHWH XQD YIMRQH GLIQVHP H
GL TXDQWR DFFDGH 1Q \VDID WSHWR DL FRQRFDP HOQW 1Q ,30 FRP XQW R
DSSQFD] IRQH GHA P HWD DA SWRYD GLVHIXIVR VL USRWIQR L GDW.D GLVSRM] [RQH
SHUXQ FRQILRQWR UVSHWR D TXDQVR DYYHQXVR SUP D H GXUDQW @ SDQGHP ID GRYH
SRWELG! VRQR USRWIWGDWIHDMY DA WD IRQH GL5 RP DH GHO D] IR

> @,0' 35 IRQIMH B ' IVSRV] IRQL VXOSIRFHWR SHQD®! D FDUFR GL P SXVIML P LQRUHQQL
GHILQHQGR ILQR DO r DQQR GLHW [OTP IV WP SRUD®! GLSHWP DQHQ] D QHOFLUFXIVR GHAD J IXW] LD P LQRUG
SRLIQQDPDWRD  DQQL

JE



9y {Y { YyyZAYC 9Y :Y

Ae«PRONX & 8- Ul - Nid @BVNV/E 3 &e - O oK~ V A KIDINVNIS® <P AN ©°N8 5 (@ -«
3 A« P apl Ixrl B
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3UP D FKH @ SDQGHP [D IDFHWH GLQXRYR FDP EIDIHIOYHUR QHO  @QGDP HQWR
GH@ SRYHW \HP EWDYD DYHH [LQD® HOW LQYHWIR @ IRWD &RP H KD WFUWR
®7$7 ® WRUOR P DUR DD SRYHW DWRO\VD VRWDD D FUMMFHIH H VRFFD 1O
YDRWH Sl> HBIYOWR GDO /H WIP H SUHP 1QDWL GHO IQGIFDQR  YD®RUW
GHAOFIGHQ] D GL SRYHW¥ DWROWD LQ FUHVFVD VD [Q VMW QL IDP LlIDU. GD GHO

DO PLD FROROW P WORQLGLIDP LJ@H VD IQ P QL GLIQGIMGXL
GDO DO RO P IORQH IQ Sl> FKH W.DWMABQR D P LARQL 1 HABQQR
GH@ SDQGHP [D\LD] ] HIDQR TXIQGLLP LJARWDP HQWUWHI MADWQHO @

,O' ISDWAP HQWR 3ROAFKH 6RFIDQ 6 XWMGIDUHW H 6DOW H L 0 XQIFISLGL5RP D
&DSIVDB! GRYIHEEHR DWXP HH XQ IXR® IP SRWDQW DWEXUDQGR DL FIMBGIQL XQ
VP D LOWAT UDVR GL LOWAWHQWH VHUYL L VRFID@ DAR VFRSR GLHIP LQDWH R P W DUH
® VWXD] IRQLGLGIMVN IR H J DIDQWH XQD P LJ @RUH T XDMW GHID YVD

> @ ROWM &RP XQIFDVR WP SD BWP H SUHIP LOQDU SRYHW¥ DWROMID H GH@H VSHVH SHUFRQUXP  LE, W)W

¢ 8



9y {VY { YyYyZAYC 9Y :Y

/ D VSHWD GHL&RP XQLSHULOWWWP D LQWAT UDVR GLIQWAWHQWH VHUY] LVRFID® DOQHWR
GHI \VSHWD SHU DM@ QIGR H VHW] L LOWAI UDWYL SHU @ SUP D IQIDQ] ID YIHQH FRW®
USDUAYD ROWH XQ TXDWR GHOVRVD®! @ GHWIQDVR DG LOWAYHQW.LQ | DYRUH GHABQIDQ)] LD
H GHEBGROMHQ] D H D \RWHJ QR GHM®I UHVSRQVDEIDW [DP LADW. FILFD P HW SHU
SROAFKH [Q IDYRUH GH® SHURQH FRQ GIVDEIOA H SHUIOVRWII QR DJ @ DQ] IDQL XQ
VHWMP R DOFRQWDWR DA SRYHW¥ H DOVH IRWP H GL HFOXMRQH VRFID®! [P P LI UDW.
56& GISHQGHQIH P HQR GL XQ GHFIP R SHU IOFRP SGMR GH@XWQ] D DG HV
VHJ UHVIBUDVR \RFID®

Ao «PRx n( 5DBAV+E © 5°8° N30 @°@ @-&(F F3°4! V 85088+ 34VN P B0

) RQW 5 HSRUAZ IDQR QD) LRQD®! GHI QUQWAYHQWH VHY] LVRFIDD EGHOD LQIWMUR GHODYRUR H GHIB SROEKH
VRFLDQ DJ RWR
Ao «POl n«°33aN ©°33 G aa®PINNPKREG DE - 4 aEe DB @ » & & « .

508 V &®HaP Ge- ¢ Bl 10

) ROW 5 HSRUADRGMWOR WIMIMER 5 RP D &DSIVIX®! E

[H28@p: HL ®: :HiD P DIJIRP HOW SUIHVHQW QHABUHD § b 2bp 1Sy Bdm
VROQR FRWIXIVM GDOFRQWIEXVR HFRQRP IFR GD@BER] J IR H GDABSSXQIP HQWR FRQ
G®WMWHQW VRFIDB! 3 HSRQGHIDQW 2 WIMD SHU @®UHD SePdP @ UFKIHWD GL
P&2Ayp u S SP2SiEES D YID 0 RGHWD 9DBIQW ROMH DO§  HB PH pg v 18 )
B OPP p &2 By p H S6&h 2 PHOWMH SHUP @RS Hbp B S yiS b
&5 :bHI yS® Yy BESu 2 WIMD @ UFKIHWD P DI J IRWH
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3HU TXDQWR W XDUWGD ®f IDP LJAH H L MQIR® IQGIMGXL D 5RP D YHQIRQR RIIHWA/L
\VHI XHOW@YH@ GLDWMMQ] D

&HOWLGL3IRQWD $ FFRI@HQ| D &3$ SHUP IQRUIIQR DL DQQLH SHUDGRGBMHQW.
H SUHDGRBMFHQW. KDQQR ® WRSR GL DFFRJ@HIH SHU JIRWQL ®QQR HG 1Q
RIQLP RP HQUR GHOJ IRUWQR H GHA QRWM LP LQRU FKH VLWRYDQR 1Q FRQGI] IRQL
GLHWHP R GMDJ IR R 1Q WIVR GLDEEDQGRQR 1 HO QHL&3%$ GL5RP DWRQR
WIM.DFFROLFRP sqaw_YDP HOWA P IQRU. FRQ XQD IRWM FRQWD] IRQH UNVSHWR
DOGDVR GHO

WUKWXUIH UHMGHQ] IDD GHGIFDW D P IQRUW. FKH YLYRQR MWXD] IRQL IDP LIDU
SWRE®P DUFKH 1Q Vb® DP EIVR QHO WL UHI IMADQR P IQRUWDWIMAK  1Q
P HQR GHO No

DWIMHMQ| D GRP IFICDIH 6,60 ,) 6HW] IR ,QWAJ W] IRQH DOO IQRH IQHIMR 1Q
YDP U@ KD ® WRSR GL VRWHIQHH H P RQIVRIDUH ®f UH@] IRQL DABQVALDR GHO
QXF®R IDP LIDH SHUP IQRU FKH YLYRQR MWXD] IRQL SURE®IP DWFKH 1 HO 1O
FROWQJ HQW GLP IQRU.1Q DWIMMQ] D GRP IFICDIH D5RP D@ FRP SRWR GD
XQW 1O 1Q Sl» UVSHWMR DABQQR SUHFHGHQWA DLTXD@M.DJ J IXQJ RQR

1Q OAD GEMWWMMVDY .09 P XQIFISIR @ DOHFRQGR SRWR SHUUFKLHWH SHYHQX WM
DILGDP HQW IDP LADU. 1O VHWY] IR SHWP HWM ? VX GIVSRM] IRQH GHIE XVRUW
* IXGI] IDUD  GL IQVHULH LOP IQRUH SHUXQ WP SR GHWALP LQDVR 1Q XQD IDP LD
GI\VSRQIEL(® DG DFFRJ CHUR DIXVBQGR® D P DQWQHWH LO®GU DP H DIIHWMIYR FRQ @
IDP LJAD GL RWIQH ,0QXP HIR GL DIIIGDP HQW IDP IIDW. D 5RP D QHO

DP P ROW D FD\WL 1Q FUHAVFMVD GHO UWSHWR DO 51L\WXOD 1Q
GIP IQX] IRQH IQYHFH LOQXP HWR GLIQGDJIQLD LlFKLHWD GH@ P DI MADVXWD SHU
®1 DGR] IRQL FKHDP P RQVQR D QHO

6$,65 6HW] IR $XVRORP ID H ,QWAJ WD IRQH 6RFID® GH@$ Q] IDQR H 6% ,6+
6HWI] IR SHU® WIWHQ] D H GQWAJ UD] LRQH 6 RFLD®! GHAD SHURQD FRQ + DQGIFDS
KDQQR ® WRSR GLVRWHQHWH H P RQWRUWDH &1 VXD] LRQLIUDJI LD SIREGIP DWFKH
R DUMFKIR FRP H VSHFLLFDVR QHOFDSIVR® B DQIWE

FHOWLVHP LWHMGHQ] IDOSHUDQ] IDQLIWDI IOH P DOWGLS$ QKHIP HU

56$ 5HVGHQ] D 6DQIVIBUD $ WIMAVD R FHQWLGLUDELAQVZ] LRQH

> @) ROWM 5HSRUMVD VHW] L \VRFIDQ GL5 RP D &DSIMVID®A ESXEE@DWR GD 8 IIIFIR WIMBMFR RSHQ GDVb D

P DYR
> @ RQW 5HSRUVD VHY] L\RFIDR GL5 RP D &DSIVD®! ESXEEQFDVR GD 8 I1IFIR WIMMIER RSHQ GDVID D
P DYR
> @ RQW 5HSRUD \HW] L\RFIDD GL5 RP D &DSIVDG! ESXEEQFDVR GD 8 IIIFIR WIMSMER RSHQ GDVD D
P DYR

> @ RQW 5HSRUMD VHY] LVRFIDQ GL5 RP D &DSIVD®I ESXEEQEDVR GD 8 IIIFIR WIMMAER RSHQ GDVD D
P DYR
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) RQWi ( @ERWD] IRQLS I1LFIR GLEVIMMED GL5 RP D &DSIVBGVX GDWS DJ IRQHUD * HQHD®! 5 HM] IRQH D6 HQGIFRQWR
DL

As«POPnx & 83ai0e & Yo varvaa 3. @@ - O8 A4 3.4 V &Ha5°8N6 U Oa P« P
Bl ix

) RQWA ( MERUWD] IRQLS I1IFIR GL6VIMIMED GL5 RP D &DSIVDG! VX GDVWS DJ IRQHUD * HQHID®! 5 HD LRQH DO6 HQGIFRQWR
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,Q XQ FRQWIMR QHOT XD®! LOSXEETFR RUDQY ] D XQ VIMAP D WKXWKIDVR GL VHY] L
\VRFIDQ EDVDVR VX @QYH@ HWHQ] ID@ H VX SUHWE] IRQL FKH DIP HOWOR @QFOCMRQH
\VRFID®! H @ MEXUH ] D GLWWL J@ ( QU GL7HJ R VAWWRUIH FRQ @ FRRSHWD] IRQH H 1O
SUYDVR VRFLD®! LQ J HOHUH KDQQR XQD P ROMSTFIW GLWXRQGD JIRFDIH 3 DUMFLSDOR
DWAYDP HQW DWADYHUR L SIRSW RUDQMP L H DWMHP H DJ @ DOM. WINHKRGHU DAD
GHILQL] IRQH GH@ SURUMY VRFID@ RSHIDQR VX P DQGDVR GHOSXEEQFR  SHUJ DIDQWLH
L/(36 /LYH@ ( WHQ] D@ GH 3 UHWD] [RQL 6RFIDQ RYYHWR TXHL VHUJ L H T XHED
SUHWID] [RQLFKH & 6VIVR GHYH J DIDQWIH 1Q P DQIHWD XQURWP H VX WWR LOVUIVRUR
QD] IRQD®! 1Q TXDQWR FROHQRQR LOSIHOR UVSHWR GHL GLUMAL VRFIDQ@ H FLYID GHL
FIMVBGIQL

3DUWAFRDWP HOWA IP SRWDQWA D VDOILOH 2 IOKR® GL T XHI SDWM GHO7H R 6 HWRWH
FKH FRWMYXIMFH [OP RQGR GHOYRRQDUDVR FKH GHYH GLYHQVDUH HWHQ] DB QRQ
VBQVR QHOVXSS@H DA P DQFDQ] D GLVHW] LSXEEQFL TXDQUR QHEBWIEFKILH @RI I HWD
FRQ @ FDSDFIW¢ GLFRJ @HWH B VSHFLLLIFKH GIQDP LEKH H VWD [RQL |RUQHQGR UVSRWH
FKH MUXWDQGR LOWAWXVR VRFIDB! H @ TXRWGIDQIW GHL IDSSRUAL FUHIQR \SHFLLED
TXDDW

,OWIJ R VMWWRWH @ |RQGDP HOW® TXIQGL SHU GDUH XQ VRWHI QR FRQFUHVR D VIBQW.
FIWRGLQL LQ MWXD] LIRQH GLGIMDJ IR VRFID® HG HFRQRP LIFR GHOT XD® SRWDP R DYHWH
XOR VRUFIR QH@ VIDE HD VRWRWRQWA

Ac«PONNls DR P @° Ni- a &

) RQW ( @ERWD] IRQLS I11FIR GL6VIMMMAED GL5 RP D &DSIVIDB! VX GDWE LDWAO $ J HQ] LD GHB ( QUDWA | RUQIMIGDO  [SDUWAP HQVR
5 VRUH ( FRQRP IFKH H GDV$ QDJ UDIH

/ BQGIMIGXD] LRQH GH®! $ WRFID] IRQLQRQ SURIMSUHVHOWQHO0 XQIFISIR 9 H @P MRIL
GD XQ MR 2 P SRWBQW SHUDXVSIEDIH XQ IXWUR YRR GL UHW SHUP LJ RWDWH ®f
WSRWM DL EMRIQL HYIGHQ] IDW VXO WUMRUR GHO %RUR 5DJD]]L GRQ %RWR
GDABAR 2 P SRUDQW SHU YHUIIFDIH @ SWRGX]IRQH GL YD®RWH \RFID®I HR
FRQUGHWDH TXDQ.D] IRQLIOYRUR SX' DP SADH SHUP LJ QRWDH L\VHWY L VX@ EDWH
GLT XH®1 RIIHWM GD DOH QRQ SWRIW

" LVHIXDMR XQ HBIQFR GH®@ DWRFLD] IRQL QRQ SWRIMFKH RITURQR VHW] LSHU®! YDUH
WSR®RJ IH GLXWIQWGHD XQIFISIR9 H P IMRIL
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) RQW 5 HJ IMAR GHIBI $ WRFID] IRQLGL YRERQUDUDVR GHO&RP XQHGL5 RP D 8 GIP R DJJ IRUQDP HQWR

3 M eAh

6HFRQGR L GDW GH@® WHUYDVRUR VX@R 6 SRUNG\ WHMP  GL %DQFD ,IlV VRQR FLFD AA
y B PbEBSdS by SPPP 24 b§@u : ubP p:bb Hi2u::S S®Sy u P
(2 u ADAY B PDbHEES bSO 6 / 2SHES  2ub & p Hu
,OFDFIR 2 @® VSRUASL» SUDMFDVR 1Q ,\VIXID WD JQRYHU  H DQFKH TXH@R FKH
EHQHILFID GHOP DJJIRWH DP P RQVIDIH GL FRQWEXW SXEEQFL 0 D DQFKH DOV VSRV
KDQQR XQD GLIXVRQH UBYDOW SXUUFHYHQGR XQ P IQRUVXSSRUR HFRQRP IFR
,OQXRWR DG HVHP SIR 2 @ VHFRQGD GIVFIS@RD SUDWFDVD FRQ XQD SHQHWD)] IRQH GHO
DVWRQ SXQWGD SUP D SRM] IRQH SXUIQFDWDQGR P HQR GL XQ W) R GHL
FROWIEXW SXEEQFL UFHYXW.GDOFDEIR VHI XIVID GDOFIFOP R FRQ XQD SHQHWD] IRQH
GHO H GDOMQQLY FRQ lO
,OWXFFHWR GHL GLYHUL VSRUWVVSIHI D @ WHUDVRUR @ B DVR DQFKH D YDUDELD QRQ
HFRQRP IFKH UHOWWYH DQBIIIFDFID GH@ QI IDWYH GH@ MQIR®! |HGHWD] IRQL H
GH@BITHWR nWDVFIQDP HOVIR} GHL VXFFHWAL QD] IRQDQ H LOWALQD] IRQDD GHL QRWL
FDP SIRQL
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) ROWA 2 WHUYDVRUR VX@R 6 SRW6\ WHMP - GLYDQFD , 1LV

/R VSRUA? XQ VHWRUH GLSUP DUD [P SRWBQ] D SHUBIFRQRP 1D H @ VRFLHW LVXXDQD
y UWOAALE) [ 2y S @udqy p2bp yS! h®) 6 :/ 2H@S By p2SH 28Shb/ u2 EAE
y HES2RP@PUP2 )§ P D 8Wu yS POSHBSIS ®uoAE )RS ® &h 2 S
SPE§SAEEY BS/ p2 .
/D SUQFISD®! FRP SRQHQW GHOVHWRWH 2 IDSSUMVHQVIVD GDU @ RSHUIDVRUW FRUHE
RYYHWR ®&i DWRFID] IRQLH ® VRFLHW VSRUWAYH GLGMBQWWMEFKH H SUIRIMWMRQIMFKH J @
HQWGLSWRP R] IRQH VSRUAYD ®i IHGHWD] IRQLH G VRFIHW GLJ HWIRQH GHJ QP SIDQW.
6L WDWD FRP SGMAYDP HQWA GL ROWH UHDO¥ FKH QHO GDYDQR @YRWR D
SHUWRQH JHQHWDQGR UFDYLSHU P LODWGL
1 HOAAAA ®1 P IVXWH GL FRQWAQIP HQVR GH@ SDQGHP 1D KDQQR GHWALP LODVR XQD
i b p @uP2ABShPu @UDE §8P/ SH ,OFRP SDUR Sl» FRGIVR 1Q WP QL DWROX\W.
a WIVR TXH@R @uiin S:: §yb by ®udu : SmiHe:/ 2Hhpy 1 HOAAAA JWD IH DO
WRWR GHO SXEEQFR D@ P DQUHWE| IRQL VSRUAYH DM 2¢ 2u: S ®udSHinhbte
GLOMWDQWMFD H DP DVRUD®! H DA SWRJUHWMYD UDSHUXWD GL SMFIQH SDBMAH H
FHQWLVS RUWAKL VLUHI IMAD XQ SDY LD®! IHFXSHUR GHLUFDYLD P LODWGL

Y >
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) ROM 8 IIIFIR SIRP R] IRQH VSRUWWD &RP XQH GL5 RP D & DSIVD®H

CL(W u :bp p2uabb:S

,OSDQRWP D UH® RVR IVDXIDQR Wid GLYHQVBQGR VHP SWH Sl» YDUHI DVR / D YDUD] IRQH
QRQ 2 \R® TXDQWIMYD & FRQIHWMRQLSUDEDWM [Q VDD KDQQR YIWR XQ DXP HOWR
FROWOXR QHI@DQQL P D DQFKH TXDIVVAYD QHOHQVR FKH B YDUH UHII LIRQLMVLVROR
VRYLDS SRWH WD @R H IQIOXHQ] DA ,Q SDWM SHUYID GLTXHWD FRP SGMW 1Q SDUM
SHU® GLILFRO¥ QHOGHILQILH FRQ SUHFIMRQH @SS DUMQHQ] D UHI LRVD GH SHURQH
FROUGHIDWA DQFKH ® GUIHHQIH WD FUHGHOW H SUDAFDQW L GDW VX TXHWR
DURP HQWR QRQ \RQR TXDV_P DLGLIDFL® HDERW] IRQH ,OFDBIGRVFRSIR GHM 1HGL
1Q FIWY @ FRP SRWR VRSIDWXWR GDLP ROMFIWDGLOL VADQIHUL FKH YLYRQR D 5 RP D H
QHLSDHVL@P IMRILFRQ LOFIGHQ] D HVSUHWD QHD VHI XHQW VIDE HD

Y §
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) RQWA &HQWR 6\XGLH 5 IFHUFKH ' 26 ( MERWD] IRQLVX GDW2 QX ( XURWIWO QIR GHABQWALRR ,WIWO XU 8 QKFU %DQFD
0 RQGID®! ,QIRFDP HH 0 H 0 QIR GHID * XA 1D 0 LQIMMUR GHO' DYRUR H GH@BI 3 ROAFKH 6 RFIDD

CAl y P hbeX#y 85582 y S

1HIQXOWP L  DQQL @ FIW¢ GL5RP D KD UHIMADVRR XQ FRQVRIGDP HQR GHM
SUHVHQ] D P XVX® DQD FKH KD YIMR QHOWP SR @ FRWX] IRQH GLROWH  \D®I GL
SUHIKIHD /D P DJJIRU SDUM GL TXHWW UFDGRQR VRWR @RP ELH@R GHD
&RQIHGHW] IRQH ,MDP IFD ,VBIDQD H GH@ -DP ADW DOWE@ K UBIYDQGR XQD
SUHGI®] IRQH FDSIMVRIQD SHU XQ MDP  WDGH IRQDOAMD H RURGRWR /BVDP W
SRM] [IRQD DOVHFRQGR SRWR FRP H UH@I IRQH Sl» GLIXVD WD J @ WVADQIHWL ,Q TXHWR
FDVR VL WDWID VRS IDWKWR GL FIWIDGLQL QRUGDI UFDQL VHI XM GD SHURQH SURYHQIHQW.
GD SDHVL GHCFRQWUOQHQWA HXURSHR

1HO FWFD P IORQL RYYHR IO GH@ SRSR®] [RQH UIMMGHQWM 1Q V@D 2 GL
UH@ IRQH 0 XVX® DQD 4 XHWR GDVR FRP SUHQGH MD L FIMBGIQL IVIXIDQL MD TXH@
UHVGHQWFRQ FIWRGIQDQ)] D VADQIHUDG / D SUHVHQ] D GLWADQIHWLP XVX® DQLLQ ,\VidxdD
QRQ KD UHJ MADVR XQ J UDQGH FDP EIDP HQVR QHJ @ XGWP LDQQL y n8AAAA) b 1SHD : b
A SHuHSHS S@ :Hu:  ahud @uo AAAA p) /p2 1PS H ®P2S Hi 1Pu:H
PHi2hS® ®PHiy / 8p:K :HSH P 856 p / PP S 22Sas) : b HSHE ®p
hS28yb b/ WPHH:H § ®uHI(HERS®B/P H /X! S: @AHA- ®uoH Hq ®ubik
(HS m2bb ¥8d8) poAAMAN 1Pu®d / X SHH @AA-  poAAAAAL IQ SUP R XRIR
D& DQHWL VHJ XIWGD P REGDYLH NRVRYDU. H SRLGD FIWBGIQL DUDWFL

' HL FILFD IHGHDQ P X\X® DQL VHFRQGR @ &DUMDV VRQR ROMH ®
SUHVHQ| H QH@ FWK GL5 RP Dy,

> @ RQW 2 SHQSRQ,VIXID 1D SUHAVHQ] D GHLP XVX® DQLIQ VIXIDO LI (DQVEJ IXJ QR

> @ RQW 2 SHQSRQY VXD DD SUAVHQ] D GHLP XVX® DQLLQ ,VIDXID0 LJ IDQUE] IXJ QR

> @ RQWM &DWDV' IRFHVDQD GL5RP D 0 LJIDQWAVSRP DH/ D] R ,P P LJIUDWD5RP D H 3URYIQFID / XRIKLGL
IQFRQAR H GLSUHJ KIHWD ( Gl IRQH

Y «
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/D* WQGH 0 RFKHD FKH2 @ SUQFLSD®! SUHVHQW D 5 RP D QHLJ LRUL GL SUQFLS DG
IHAMW YHGH XQ DIIOXWR GLFILFD ? IHGHQ P HQWH L YIMVIVRUL WX UMAL
JIXSSL WKGHQW SHURQDOW GHOP RQGR SRMAFR HG IMAUX] IRQD®I GH®U D] IRQL
X[ LFID@ GH®Y D] LRQLUHDI [RVH GLDOMFX@L IDVHQVIPOR LOQXP HUR GL RIQLP HWY
4 XHWR XRIR QRQ \R® IDSSUHVHOWD LOYHQHUGRH GXUDQW LO5 DP DGDQ LOSXQWR GL
IQFROWR GHL IHGH® FKH YL SUHJ DQR H DWIWRQR DA SWHGIEKH GH@P DP P D2 1O
ORIR 1Q FXL L DFFHWBQR ®f FRQYHWRQL @ SRWELBI VSRVDUL VHFRQGR 1O UVR
IMDP [FR VLFHGEWQR IXQHDQ

> mSw :8@uS ORP®S®bP! u H §udi
/DO RWKHD $ O+ XGD VHFRQGR J @DUFKLYL GH@1 0 RWKHH GL5 RP D &DSIVID®! 2
XQ XRJR GLFXOR GRYH VLWRQ RQR ®1 FIQT XH SUHI KIHUH TXRWGLDQH DB TXDQ
SDUMFISDQR P XVX® DQLGLGLYHWH QD] LRQDOW

/ D SUHIKIHWD SUQFISD®! GHOYHQHUGEUHI MAD @GR GL FILFD AAAA Tpu®ud
SUIRYHQIHQWDQFKH GDLT XDWAHWL AP IMRIL

) RQGDVD QHO H VWXDV> D 5 RP D QHOT XDWAHH GL & HQVRFH@ St Hi2

®uUOR § P BB P IQYIDGHL) IDMQL  \WRG H GLYHWH DMMW

« RUDQ]] D FRULGBMDIDQR SHULSURSUIHGHD P D DQFKH FRULGLDWDER SHU
FKIXQTXH YRJ@D IP SDIDUR

o VFXR®DWED SHULEDP EIQL  YROM @ VHWMP DQD

e FHOHGLIWXSSR FKHVLWRG RQR GXUDQW VWWR [CP HVH GHCB DP DGDQ

e FHUFD GL VRWMQHWH HFRQRP LFDP HQWA L SURSW IHGHR H GL DIXVUD DG
RUHQVDUL QHA LHDAW (RP DQD

e HDUMH TXDEKH DIXVR P DWMUD®! SIFFR® SHU IDU\RSWDYYLYHWH DBXQH
SHWRQH FKH QRQ WRYDQR GD P DQJ IDUH

e RIWMH FROX®IQ D H RUHQDP HQWR DO ®YRWR DIXVD D WRYDWH FD\D H
SURSRQH LQGLFD] IRQLH FRQWJ @D QYHTR B1J DB

/ RVFRSR GH@ P RVFKHD 2 TXH@R GLDIXVIUH @ FRP XQIW D YLYHUH H D UVROHH

L WRL SUIREGP L QH@ \RFIHW GL HAWHWH Sl» FRIQYROD H Sl» LOWHWMD QHO

VAWXVRR VRFID®! P D DQFKH GLWIEIQLH XQ GIDARI R DSHWR QHED VRFIHW H FRQ L

VXRL GLYHUL FRP SRQHQW SHU XQR \FDP EIR FXQOXW® H \RFIDBI 3HU

UDJ J IXQJ HIH TXHWR VFRSR KD FUHDVR GLYHWL UDS SRUAFRQ DOAMH UHDOW [VIDXXDQH

WD B TXDQ.M &DUVDV 6DQV J IGIR P D DQFKH FRQ @ &KIHVD HYDQJ HIFD FRQ B

FKLHVH GHOT XDWAHWH H FRQ ® VFXR®I GHOO P XQIFISIR

> @ RQWM $ UFKLYLGH®@I 0 RWFKHH GL5 RP D &DSIVID®H

Y>
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CA! yP e H® ::§

7W JQWDQIHUW GL IHGH FUMADQD L Sk» QXP HIRVL\VROR L FUMADQL RWRGRWA FLR2

P LORQL SDU DO GHOVRVD®! GH@ DSSDUWMOQHQ] H UHD IRVH WD JQ 1P P LJ IDW.

6RQR VHI XIVLGD FDWRAFL FUMADQL HYDQJ HTFL DO FUMADQL H FRSW.
o

$0 r JHQQDIR UVSHWR DA VWXD] IRQH GHL P HVL DQWAFHGHQW. L UBIYD XQ

DXP HQVR GHJ QRWRGRWL
/ DFRP XQW RWRGRWD LRP HOD 2 @ Sl» QXP HIRVD D5 RP D + D XQ®RW DA ] D] LIROH
FDSIMUH DABOWALDR GHOWAUMRUR GL5RP D H 3 WRYIQFID 7XWA L OXRJ KL GL FXOR H ®f
@®RR DMYW 1Q VXD VRQR FRRWGIODW H FRDGIXYDW GD@ ' IRFHWL 2 WRGRWD
5RP HOD GBVIXID @ T XD® VLDGRSHLD 1Q GLYHULSURI HWFKH FRIQYRO RQR MD ® YDUH
SDURFFKIH VD ®f IMAX] [RQLFLYLOH UHDI LRVH S UHVHOW X OMULVRUR ) UHT XHOWAMVROR B
FREERW] IRQL FRQ @ &DUMIV GL 5RP D H L FRQVDWA FRQ (&1 DANX] LRQL WDP VKA
@RUDQY ] D] IRQH GL FRQIHIHQ H H VHP LQDUL QHL TXDD VRQR WDWIML WP L TXD® @
FIWRGLQDQ] D H GQWAJ D] LIRQH

' DOMVR GH@ ' [RFHVL 5 RP HQD GBVIXID L. HYIQFH FKH D@ 11QH GHABQQR 0)
" IRFHVL 2 WRGRWD 5RP HQD GBXXD FRQVYD SDURFFKIH HDOWH  1Q YID GL
FRWIAX] IRQH GLYMHIQ — GHFDQDW. P RQDWMIL  HUHP L FDSSHM GIRFHVDQH H
FHOW. SDWRWDQ 2 O B SDURFFKIH 1XQ] IRQDQR DOW. XRIKL GL VHW] IR
\DFHUGRVID®! GRYH VLFHGE WDQR SHURGLFDP HQVIA @ 6 DQVID / VXL LD H DOVH 0 HWH®

1 HO9 0 XQIFISIR GL5RP D 1Q GRFDDW / D5 XWAED @ \WDVD GDO S/ S22 §80S
®ué! S/ B p H ®udswSeu ®b( b

/ DFRP XQW FKH YLMLWDFFRI@H 2 FRP SRWID GD FILFD IHGHQ TXDVMLWWALRP HQL
HG 2 WD ® Sl» DWAYH SHUFL. FKH UJ XDUGD @ P HWD 1Q DWR GL QI IDVIYH 11QDA) ] DWA
DABQWAJ D] IRQH GHL IHGHQ DQFKH 1Q FRADERW] IRQH FRQ DWRFID] IRQL FXOXUDQ SHU
SWRP XRYHHH @ FXOXW H ® WDGI IRQH WRP HQD FRQ XQD P RWAD \XCBFRQD
RWRGRWDY

CA! ¢y P pey! 251S

$ 5RP D \RQR SIHWVHQW  MQDIRIKH 7WD TXHWM LOAWY / b pHZ 2@y Pps R
VHIDUGVD VIVXDVR 1Q 91D GHAD * DUDIQDQD  MLFRERFD QHOMULRUR GHCP XQIFISIR 9
GL5RP D

2 JJLJQHEUHL MDIDQLMFUMUDAED  &RP XQIW GHOSDHVH VRQR P HQR GL X
XQD SRSR®| [RQHGL P IARQL

> @ RQW ) RQGD] IRQH VP X 1QI] IDWYH H WXGLVX@D P XGIHVQIEM DP P LI IDQWH UHD IRQLIQ VIZID , FUMADQL
VRQR Sl» GHOGRSSIR GHLP XVX® DQLJIXJ QR

> @RQW $WHP EGD' IRFHVLRWRGRWD 5 RP HQD GB/ID IHEEWDIR

> @ RQW 5DSSRUR DXRIKLIQ &RP XQH 3HUFRWL GLGID®RIR H FRQRVFHQ] D D SDUALH GDL OXRJ KL GL FXGR
GHI SWIRYIQFIDGL5RP D ED FXUWD GHOD [QIHUR GHABQUALQR

Y 3
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4XDLL® P HW YLYRQR D 5RP D P HQR GL D0 QR * @ DOM.VRQR VSDUA LQ
&RP XQW GHILQIA [P HGIHE 7RUQR ) LLHQ] H 7UHWH / LYRWDR 9HQH] ID R [SIFFRGE™®
/H YDUH &RP XQIW RJQXQD GH®I TXDD MWD GD XQ &RQWI R HBMR GDJ @ MUY
VRQR UXQIMA QHEB QIROH GH@I &RP XQIW ( EWDIFKH VIDXXDQH FKH KD VHGH D5 RP D H
® WDSSUHVHOVD QHLWDSSRULFRQ LOF RYHUOR H FRQ ®f W] LIRQLSXEEQFKH / B QIRQH
SURYYHGH SRLDOFRRUGLODP HQVR GHEB H\W HQ] H FXGOXWD@H FXOXDRQ.GHM &RP XQIW
HEUDIFKH H DOVRWMJ QR GLT XH@ Sl» SIFFR®!

0 DOWGR L P ROK SIREGP L P DOWGR @ FUM. GHP RJWIIFD GEWM R MIIDQR
UHWD YLYR H YLYDFH H IDSSUHVHOWD 1Q VHQR DA \RFIHW FILFRWIDQW XQ HBIP HQVR GL
WIP R® GLUIGMARQH H GLFRQILRQWR

CA! V P hte PREZRHS

6HFRQGR 10&( 6185 &HQWR 6\WGL VX@ 1 XRYH 5 HQI IRQL IOEXGGKIMP R @ 1OWAJ R
FUHGR IMDIDQR GRSR O FUMADQHMP R FDWRIFR H ®DP X/ 2SH8S Hb b X548
SHPSH p Hi : §28S AAAAAA /2 p GL HWH VRQR P HP EW
GH@B QIRQH ¥XGGIWD VIDQD UFRQRWFIXVD DQFKH GDAR WIVR MBIDQR H FILFD
GH@ 6RND * DNNDL
7WD 5RP D HSWRYIQFID L§u P! PE®R Hb: E) 1PSH2 P /KX UWSHWR DL GXH
DQQLSWHFHGHQW.
/ DFRP XQIW¢ EXGGIMWD FROBWD ® P IOH® P LD XQW
6HFRQGR @IBIQFR GH@B QIRQH %XGGIWD VXIDQD D 5 RP D LFHQWL GL FXOR EXGGIMAL
VRQR FIQTXH H TXHER SUHHQW QHOO XQIFISIR 9 2 [O7HP SIR EXGGIWD FIQHWH
VIXIDQR + XD <L 6L MKDVR |1Q 91D GH@R P R /D FRP XQW EXGGIMBD GHMGHWD
FRQWEXILH D@ GUIXMRQH GHO ' KDWPP D FRP H FRQWEXVR HWHQ] IDB®I D
HDQ@ ] D] LIRQH GL XQ QXRYR SDWDGLIP D VSIUWXD®! FXOXWD® H VRFID®! |RQGDVR VXL
YDRUW.GLFRP SDWRQH JHQWEH{| ] DHVDIJH ] D

CAl y P BteX®pHS2 § §

* QIQGXIMAIQ ,VIBID VRQR RJJLROAH ® ®WR SUMVHQ] D QHOQRWAR 3 DHVH KD
FRORWFLXVR 1Q T XHWLDQQLXQD FUHVFLVD UBYDQW 2 GVH DA SRSRM] LRQH [P P LI VD

:P§ H5  §8S AA AAA §HE®P b3S bb ®PPR H

> @ RQW FRP XQIFDVR GL8 FHL8 QIRQH FRP XQIW HEWDIFKH MIXIDQDGHO P DJJIR

\x
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4 XDV L WH TXDUWA GHJ @ LQGXIMA VDIDQL IGHQWILFD 1Q XQD SUHFMD YIMRQH
GHI YWD + P SHI QDVD D FRI @HUH VHJ QL GHOGLYIQR 1Q RIQLFRWD R HWHWH + @ VXD
DSSDUMQHQ] D DA |HGH LQGXIMWD 6HFRQGR 1O LOYHFH @VSHWR IRQGDP HQVID®!

2 GD UQWDFFIDIH QHM SUMFD WHWIRVD RWHUDQ D GHL UM/ DELWXGIOH DAD
P HGMD| IRQH [UHT XHQVD] IRQH GLWP S@\DFW VHFRQGR LO WWR JLLD IQVRWDR
DAED SURSUD FRP XQIW GLDSSDUMQHQDH IO L IGHQWILED QHEBI ViXH DELVXGLQL H
WDGL] [RQL

7WD B SUQFLSDOGLLIFROY UMFRQWIWA GDJ QLOGXIMAIVIDXIDQL FB @ VFDWD SUHVHQ] D GL
WP SQ@ Sl» GH@ P HW QRQ KD XQ WP SIR QHLSUHWLGH@ SURSUD FDVD R XRIR GL
DYRR

/D TXDVLVRVDXOW GHLJ HQIVRULP P LI UDW.GL UHD [RQH LQGX WD UMHQH FKH L
SWRSW ILJ@ D VFXR® DEEIDQR EXRQL WDSSRWK FRQ J@ DXQQL MIDQL H FRQ J@
LQVHI QDQWH VL VHQVROQR DQFKH VS HWIMLFRP H LOGX ML

/ D TXHWRQH GHOBY DP H FRQ @ SURSUD LIGHOWAY RWI LQDUD YIHQH SRWID DQFKH GDO
GDVR HBIYDVR GL J HQMRU FKH YHGRQR @ VFXR® FRP H XQ OXRIR GRYH LSWRSULIL @
YHQJ RQR DWRUE IM/QHD FXOXUD VDIDQLS®

CAALHY  pPePIJu h§S2 v §

1 HO VHFRQGR GDW. IR GD@M &RQJUHI D] IROH &WMADQD GHL 7HWAP RQL GL
* HRYD 1Q ,VidX@D LVWWMP RQLGL* HRYD DWAYL QH@RSHWD GL SUHGLFD] LIRQH VRQR

RU DQY ] DWIQ FRQJ UHJ D] LRQL

1H@D VRO® FIW¥ GL 5RP D DEEIDP R FRP XQW GL 7HWP RQL GL * HRYD FKH
WIQIRQR DGXQDQIH RWID ® UXQIRQL GL FXOR 1Q GLYHUH @QJXH SHU UHQGHWH
GMVSRQIEI®H DIQ P P LJWWR DL SUHVHOW GL QD] LIRODOW GLYHUH QHOQRWR 3 DHVH @
SRWELON GLWXGIDIH @ WEELD H GLDWRODUH G UXQLRQLUHDI LIRVH QHMD &RWR @I XD
LOFKH RYYIDP HQWM KD GHL YDQVIRJ J LLQOHJ DELD SHUFK« SHUP HWH XQD FRP SUHQVRQH
P LJORWH SL» DWMQWWD GHOP HWDJ J IR EIEAQFR 0 ROR VSHWR TXHWM FRP XQW VROR
RVS VWA DABOWALOR GL6D® GHO5 HI QR LOXRJ KLGLFX®OR GHL7HWIP RQLGL* HRYD GL
FRP XQIW [ViXXDQH / D 6 DD GHO5 HI QR MW DVID QHOT XDUWAHWH GL&R@$ QIHOQHD5RP D
RVSIVD RWR FRP XQIW WD VBXIDQH VD DQLHU$O

> @ RQW 3UP R5DSSRUR DBQGXIWP R LQ VIXIDEWHDA | DVIR GDAB XUVSHY QHO
> @ RQM 5DSSRUR DXRIKLIQ &RP XQH 3HUFRUL GLGID®IR H FRORVFHQ] D D SDWALH GDL OXRJ KL GL FXOR
GHI SWRYIQFIDGLSRP D ED FXUWD GHOD LOMMUR GHABOWILOR

Y »
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yuo AAAA) 2 § S :pA § @ 8SHS SOAAN/ :H pdd §&:: BIBS ®udu §he/ p2
1 PSite ®uds h#S% FRQ  SRM]IRQL IQ P HQR UMSHWR DA®QQR SWHFHGHQWM ,0
FUR@R Sl» HYIGHQW @ WIVR UHJ MADVR QHAD VRWR FOMLIED 3P ELHQWA H VHW] LE
FRP SUHQGHQWM SDUDP HWA. T X DOQWDVSRUA ULIXWH T XDV GHGUD

AAJ U HP u 28PHP2 S b

6HFRQGR TXDQVR USRWIVR GD QQXDUR WIMMMFR GL5RP D &DSIVD®  po AAAA &
/2 ®Pyb u ®b2 BEPHC2 S PA®Y b PHS 20/ uHH Sis [ 2u8u®U HI
SHUXQ YD®RWH DWROVR SDULD P IORQH GLVRQQH@MW FKH § @ §S & §heSo AN
/ :H Sahu®d Syb Sau/p2/2 ®Pybp p 1Q FRQUGHWD] IRQH GH®I GIP HQMRQL
GH@ FIW¢ H GH@I SHURQH FKH YL DEIMDQR H YL ®YRIDQR FRQ XQD SURGX] IRQH
P HGID DQQXD SR FDSIW GL NJ VHFRQGR GDWGH@ 0 $

Ae «POON«e - (N (AD +2NKSS 3Ved ©3a«AWNIES«s & «E 58 ne 529 P« P apl 108 Bl

) RQWM ( @ERWD)] LIRQLS IFIR GL6VBMIMFD GL5 RP D &DSIVIDX® VX GDWS$ 0 $ $ QDI WDIH GHLULIXW.GLS5 RP D & DSV

nS 2588 &6 (Wipu ySH ISP /S: PORR) 84 ®u ® @®PAA /P H

[ u28p HPSH2R/ uHH SHAAA DI JIXQI HQGR TXRVD GQVQR GDOWDJ XDUGER
HXURSHR SUHYIWR DO &ILFD XQ WU R GH@ SRSRM@] IRQH? VHWYIVID GD XQ P RGH@R
GL WDFFROD GL WSR [SRWD D SRUDE 1O IHWQWM IQYHFH GDOMWMP D
VWDGD®!

> @ RQW 5DSSRUR SXEEQGFDVR GDOBR®  RWH
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A «POXn” 5 (2ed ©° @8aN - 30(ij 348 - IN «<E+ O@®+a &5°8 V &®Ha ° N6 U Oa P
« P o)

) ROWA ( @ERWD] IRQLS IIFIR GL6VIMMMEFD GL5 RP D & DSIVIDXB VX GDW$ 0 $ $ QDI WDIH GHLUIIXWGLS5 RP D & DSV

u $WwW FRPPD GWWD' $&Q

0 RGHIR D IW] IRQL P RGH@R GLDFFROD GHL58 FRQ QQWUFHWID] LIRQH GHAD 1D} LIRQH RW DQIFD GHAD 1WD] IROH P ROR
P DWUD® GHOYHWR GH@ IWD] LRQH P XGIP DWAUD®! Gl JHD GH S@WAFD H GHL P HV2@L GHAD WD) LRQH P RQRP DVIAUD®
GH@ FDWD H GH@ | WD} LRQH VHFFD UHMGXD®

' D@ VWEH@ UWXOD HYIGHQWA FRP H LIOP XQIFISIR 9 MD &QIFR QRQ VHWYVR GDMD
WDFFROW SRUWM D SRUBE

8 Q DOAR GDVR P SRWIDQWA WL XDUBD LOFRWR SUR FDSIW GLJ HWARQH GHL ULLXWWXUE DQL
H GHOHW] IR GLLI IHQH XUEDQD SDULD HXWR GLSRFR Sl» DOR UMSHWR DOFRWR
GH@BQQR SUHFHGHOWA 4 XHWR FRWR 2 FDBGROWR VX@ EDVH GHM SRSR®] IRQH
UHMGHQW P D ELMVRI QD VRWRIDHDIH FKH LVHW] L GL LI LHQH XUEDQD W XDUEDQR QRQ
VR®R ®f XWHQ] H GRP HWIEKH P D DQFKH TXH®@I QRQ GRP HWIEKH H FIL FKH YIHQH
P HWR D GLVSRM] IRQH GH® SHYRQH QRQ UIHVGHQW, ,QROMH LOGDVRR QRQ IHOH FRQVR
GLHYHQWDQUFDYLGD@ YHQGIVD GLP DWAUD@H GLHQHU LD GHUYDQWA GDLUWILXW.

AA X6hu2eu P2 S

,QRPH1y S®ushp2®u P2 S IQWAUHWD QHOFRP SGMR XQD VIXSHULFIH GLFLLFD
NP T / S2PSHEA- ®uoHI22HH 2> § § P Sdu HFRP SUHQGH

YDUHH GHVWQDW DOYHUGH XUEDQR PT
yYDUHH QDVXUDDSURAAM H SDUFKLDJ UFRQ PT

YDUHH DJ UFR®A PT

mu S2up SHP2Sdd/ 2 HibHHL ¢ P HPHH AA) VXGGLYMH 1Q UMHWYH QDWUDD SDUFKL

XUEDQL P RQXP HQWQDVXUD@H DUHD P DUQD SIRWAMD

YY>
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AAl Py ®P:P &

1HO WL UHI MADQR HWIDUL GLVXR® FRSHWR DUMIFID® HQW SDULD FILFD
XQ TXDUR GH@MWD VXSHUIFIH FRP XQD® § P P8uy p H ®§ Py
26/ pH SOAAAE | S2bS AARAE pHS2b FILFD & GHOMUIVRUR FIWBGIQR

" LVHIXIVR VL USRUBOR ®f WSR®RJ IH GL FRSHUXWD GHOVWXR® XGIP L GDW GIVSRQIELD
UMDBIQWDO

A«Pd n3V 0 - @ <N bYecx el 5K AN x°N8 5 (A ¢ 3a« e leoNB©«o0E ©
needaP @ IOH B

) RQWM ( @ERW)] IRQLS I1IFIR GL6VIMMEFD GL5 RP D & DSIVIDX® VX GDW, 635 $

$ QHAR P XQIFLSD® @ SHUFHOWKD®! GLVXR® FRQVXP DVR GLIHUM-H VRWRQ)] LD® HOWM
I XQ VUMRUR H B®OWR DQFKH D FDX\D GH@ FRQIRWP D] IRQOH GH@ FIW§¥ FRP H
GRFXP HQVIVR GD@ VHI XHQWA VIDE HD

A«PGnl @ 3H@ UD IxBI B P °8° Ne?°2° @ & DPW-PIg 24! VvV a

) ROM ( @ERW] IRQLS8 IIFIR GL6VBVMFD GL5 RP D &DSIVIDXBI VX GDW., 635 $
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AA ©PSttHe®uiB2AsS

6XO VWUMRUR GL 5RP D &DSIMDB!I VRQR SUHVHQW ~ FHOWDIQH GH@ 2uHi ®p
Yy  H2SPPbb ®udb 1PSdHe @uidsS2AS UHIIRQDB! FKH P RQVRIDQR J@ DJHQW
LQT XIQDQW WRELDA GDA» QRWP DWYD YL HOW ' QV FKH UFKIHGH 1O
WSHWR GL GLYHUL YDRUW QP IV SHURJ QL LQT XIQDQVM UBIYDVR MD SHU® SURW IRQH
GH@D VDXW XP DQD FKH GHD YHJ HVi] LRQH

6HFRQGR TXDQVR USRWIMR GD@ QQXDUR WIMMAFR UHDWYDP HQWA DAB y @ AA
VMHIMD: ¢8 H P 85 ®P:P/p2Sy p H ®udhS6 2u dy B puSsu®u Ho b
yS:y 8§ :p HH HSWHWR FRP HP DWP R JIRWQDIHR GHA P HGID P REI®I
W RWH P HGID VXL DQQL 6LUHIMADQR IQROH : 6 :/ 25@8P: P/ p2Sy pu H
®udas W bas ®p bl 2y Syb puX p pi:P P/ pXy p H @udas W bds @b
Sas2y ux

, YD®RUW GL w ® ep!S2 b @, A puyu up Pii® ®Pd d @, AA
22P&S b p2b 2p DL WSHWIYL YDBRU @P IV REIHWYR |DAVDW. SHU @ VWD GHAD
VDOX\W XP DQD 6R® SHULO | y @Ay p W UBIYD IOVXSHDP HQUR GHO YDARWH
REIMWWWYR GL QI P

, v uHSiEP / u: S Ho 3IRP ER $UHQIFR 1 IFKHOH &DGP IR VRQR P IVXWDW 1Q WH
FHOADOIQH X Bu u2Siu ‘P 2ubR HS P/ p2Sy u H ®ub hSo 2p
'R 43y Bopoc p2uhS  S@BP bdphb: B by Wi 25§ p Ho2e/ uHH SOAAE.

/ XQIFD FUMFIV¥ W) XDUGD @FFXP X® GHI FRQFHOWD] IRQHGL b::® ®p y H

@, AA 1Q DBEXQH DBHH GHO WUMRUR FRP XQDB! yué AAAA) b ISHH &
§ 8u HSyb by pu®m S P ®by, A2PdS So®b: /25 ®uohSo 2u dy B
QHE FHQWDIQH DAQVMAUDR GHO* UDQGH 5 DFFRUGR $ QXMWH FRQ XQ P LJIRWDP HOWR
1Q GXH FHQWD@QH FKH SUHVHQVIDYDQR YD®RUHFFHGHQWUVSHWRR DOTP VA QHO

AAQ u2mis
y MOAAAA 6i: HIL i P piP yb S Hi®ub/ S pdb: &20H12y BB b : HsasH: P AAE
LUEHEP ®udasy y bpHSyp p 8§85/ & S DP P RQW D P  SDU DO

GH@MMQVRQH VRVDG! GHLSDQQH@ ,Q UHD] IRQHDL/ §  pdb: &20f H h dBBhWD
L JWQGL &RP XQL 5RP D KD 1O Sl» HBYDVR QXP HIR GL IP SIDQW DWMOHQW
D@DP P IQMAD] IRQH GLFXL  GLSWRSUHW GILHMD FRQ @ Sl» DO SURGX] IRQH
QHWD GL HQHUID HGMMED N K /D YRXP HMD VHYMVD GD
Hiu2e 8S8®Sy p H QHO aspuD P SHUDEWMDQW UVSHWR DO

* @ XOIP L GDW. GIVSRQIELD VXL FRQVXP L GL HQHUW LD HBMAMED H JDV P HVBOR VRQR
UHOWYLDO Q TXHTBQOR ICFRQIXP R VRVD®! GLi H2DES pUHPES UFKIHWR DA
UV GL GIMMEX] IRQH DP P RQVDYD D *: K UWSHWMR DO SDULD
FILFD 1O GHOVRVD®! SUHBYDVR D QYH@R SWRYIQFID®I ,OVRVD®! GL DS: § uks
SUHBIYDVR GD@I UIHW. GL GIMMEX] LIRQH DP P RQVDYD LQYHFH D P LARQLGLP

UWSHWR DO SDU D FILFD 1O GHOVRVDB! SUHBNDVR D QYHAR
SWRYIQFID®H

YYE
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3HU HDERWDH XQD YDO\WD] IRQH GL IP SDAMR \VRFID®I GHT@RSHWD FRP SGMAYD H
SURI HWA DWXDW. QHO%RU R 5DJ D] ] L GRQ %RWR QHOSHURGR SHURGR
FROWDWHI QDVIR GDED USDWMQ] D SRMERFNGRZ Q H SRWUHVAML LRQL DEELDP R \FHOR
GL FRP SDIDIH L UVXODW GH® GLYHWH DJIRQL FRQ DBXQL [P SRUDQW H Sl»
\J QUIFDVYL WHQG GLWIXSSR SRVMIYLR QHJ DAY GHOMUIVRUR FLUFRWIDQWM

$ @R WFRSR 2 WIVD WROD QHOWAUVRUR GHO9 P XQIFISIR QHLVMUMRU GHLP XQIFLSL
FLUFRWIQW. H 1Q DEFXQL FDVL. QHBUHD P HWRSROBQD GL5RP D XQD UGBND] IRQH GHL
Sl» WJ QULFDVIYL GDWGLWHQG LOHHQWD@ GLP HQURQLHYRO(MYH SL» FRQJ IKHQWFRQ
@RSHWD \WROD GDO%RU R 5 DI D] ] LGRQ %RWFR

1 HOD | DMYSHFIH DEELDP R GHFIVR GLSUHQGHWH 1Q FRQVGHWD)] LRQH SUP D GLVWWR @
GIP HQURQH HGXFDWYD SHUFK« @RSHWD GHOYRU R 5DID]] L GRQ %RWR KD FRP H
P MRQH SUQFISH TXH@ GL DFFRP SDIQDIH @ FUHVFVD GHL JIRYDQL QHABAW

HYROWYD YHUR @ YMD DGXOD 1DXW® HOW D UGRWR GHI GIP HQMRQH
HGXFDWYD FLVRQR SRLDOH [P SRWDQWGLP HQURQLFRP H TXHI GH@ SWRP R] IRQH
XP DQD GHIR WIXSSR GHID SHWRQD H GHID SHYRQDOW GHIRIIHWD GL\HY] L DD
SHWRQD H TXIQGL VYWD @UHD GHOVHUYY IR VRFID®! SXEEQFR H SUYDVR TXH@R \RFIR
VDQIBUR H TXH@R VRFIR HGXFDWYR ,QROMH DG LOVWAI WD] LRQH GHL GDW.GLWHQG GH
GIP HQURQL SUHFHGHQW YIHQH DQFKH DQDA ] DR &R WIXSSR GHL VHUY L J LXUGLFL
QH@BP ELVR GHAD J XA [D H GHID VXKD P LORUGI H GHLVHW] LJ IXUGLFLGLVXSSRUR
DA SWREGP DWFKH DP LIDU. / B)] IRQH GHOYRUR 5DID]] L GRQ %RWR YIHQH 1Q
XGIP R FRQIIRQVIMD DQFKH FRQ @1 GIP HOMRQLGHMR WIXSSR HFRQRP IFR FX@XUD®!

1P SUHQGIVRUD®! XUEDQIMER HG DP ELHQVD®! GHOMULRUR LQ FXLRSHWD
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| Hi PHPU®PSSHNP

1 H@BQQR VRFID® LVHW] LVUDVYHW/DD DA DMYIW GHOYRW R 5 DI D] ] LGRQ

%RWR KDQQR WIXSSDVR XQD UFFD VHUH GL § Hi PHp §Pd-P25t> $WDYHUR O
GLYHUH WP DMEKH WDWMDW GXWDQW @QOR QHL JXSSL H QH@ HTXISH L \RQR
RWHQXWUIP SRUDQWUVX OV LQ SDWAFRMUH VXLVHI XHQWDVS HWL

XQD §2u: 8§88 @udaS @Y p by i/ EPPSA g Sq B S WD ®f SHWRQH FKH
IUHT XHQVDQR LO%RUR 5DJD] ] L GRQ %RWR FKH DWXP H SDUAFRDWH UBYDQ] D
UVSHWR DOWHQG QHJ DMYR GL DXP HQWR GH@ GLVSHWRQH UH@I LRVD H VS LUVX DG
FKH V.2 YHULLEDVD QHOVMUIVRUR GHOP XQIFISIR H QHL WAULVRUL FILFRWBQW. / R
VRUR QHOVXSHWDIH TXHWR JDS GUDWR DQFKH D@ P RGDOW GL FXOR KD
SHWP HWR WIXSSR GLQXRYH RSSRUMXQIW GL HVS UHWIRQL IQWAUFXEX DD
FKHW.2 J HQHDVR 1Q TXHWR SHURGR QHOMUIMRUR GHOP XQIFISIR HG 1Q J HQHWD®!
QH FIVWY

af/ p2HP2S hp2  ®mp2 p uSdte @6 Hi22H 2b H TXIQGL @ \SLOWD DG XVFILH

YHUR BMMUOR SRWDQGR FROWIQXWFXOXUDQP DV{UDWHG HIDE RUDWOQHCFROWAR

GHI DWYIVY HGXFDYH H VRIGD@ FKH KD FRWIAKIVR XQ YDIGR FROWDWR DOAHQG

QHJ DAYR ®J DVR DLYDU GIVDILIDP LIDUW WSIFR GLTXHWR SHURGR 7D®1 DSHUWALD

KD WDSSUHVHQMVR DQFKH XQ FROWDWRR \LJ QULEDYR DA FUAVFIVD GHEB WXD] LRQL
GLGMDIIR P LQRUBI &RQWP SRWDQHDP HQWA HWD KD DQFKH GDVRR XQ FRQWEXVR

[P SRWIQWH DOAHQG GLFUAVFIVID GLRIHUWM H WDVFRODVAEKH SHUP LORUL (B4 DV DO
VRWMIQR DR WXGIR H DABYYIR GL MERWDRUL LQWMUFXOXIDD RWRIOHDQGR

@ SRUWDQ] D GLVDQDMMW VRVSHVH GXUDQW LOSHURGR SDQGHP LFR

@82 S5 @p2u:/ ¢ S Ritbe FLUFD BX\WR GHLEHQLH GHIB! UVRUH GD SDUWM GLFKL
SDUMFLSD DA DMYMW GHO%RUR FKH KD FRP SRUWIVR XQB| IROH HYIGHOWA GL
FROWDWR DLWHQG GL FUHVFIVD GHOSURE®P D DP ELHQVD®! FKH L2 P DQUHWIVR
QHO SHURGR P D DQFKH XQ IDWRWH GL QXD UVSHWR FRQGL) [RQH
GH@BFRQRP ID WAJIDUD GHO WUMRUR DWDYHUR O FROVRIGDP HQWR GL
FRP SRUBP HOW UVSRQVDELD YHUR ®f IMRWH H YHUR @P EIHQM H GOFHQWYR
DEXVR GHLVHWY] L
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X | SHH n®P§SHhH

/By / SHH p®P§SHh UHIMADWR 1Q TXHWR SHURGR QH@ SURSRWH WDVWYHWDQ GHO
YRUR 5DID0] ] LGRQ %RVFR V.2 SDUAFROWP HOW P DQUHWIVR MD QH@ GIP HOMRQH
GH@ IRWP D] IRQH FKH 1Q T XH@ GH@M FRHMRQH H GLDSHWAX WD DOMUIVRUR

/D §2u: 86 ®uis 1PSdarepn ®ub/ u28 2b uds | 2y Syb p ®ubd / u2SH 2p
KD FRP SRUWIMVR XQ FROWDWR [P SRUDQWA UVSHWRR DLWHQG QHJ DVl UHOMXL DB
SWREGP DWFKH P IQRUD 1 HO FRQWP SR KD FRWIXIMR XQ LQFHQWYR H XQ
FRQMEXWR [P SRWDQW DABYYIR GL QXRYL SHUFRUL GL \RWHIQR DAR WXGIR H
DASHUWXD GL QXRYL VSRUM@ GL DWFROR KD DQFKH FRQWIEXIVR DG XQ P LJ GQRWH
IXQ] IRQDP HQVR GHOWHWI] IR FKH FRERFD L P IQRUW |1Q IDP LJ@H DIIGDVUH R
FRP XQT XH GLVHFRQGD DFFRJ @HQ] D SIXWRWR FKH 1Q VWKWXD

/R:hwP// @uabi 2y Syb p®udu ISy Bdu ®ub2SDSyybFKH IUHT XHQBQR LO
YRUR HG 1Q J HQHUD®! GLWWWH B IDP L) @H FKH YLDIIGXMFRQR KD FRP SRUBVR XQ

[P SRWDQW FROWDWR DOWHQG QHIDWYR YHULIFDVRVL QHOSHURGR GL DXP HQVR

GH@I SUIREGP DWFKH P IQRUM H GHL GIMDJ L JHQIVRUDQIDP IODW. 1 HAR WWMR

WP SR KD FRWMIXIVR XQ LP SRWBQWA FROQWEXVR DOWHQG SRUWWYR UHI MADVIR QHO
VAUVRUR GLDXP HQVR GLIDP LJ @H DI ILGDVIDUH

, UVXODW SRUMYML. GUDWDL/ 2 §u: : bSPP2ubSHhbp : §K5dyyS HPDYYHQXW QHL
GLYHUL VHWI] L WDWHUD@ GHO%RUR 5DID0] | L GRQ %RWR KDQQR FRQWEXIVR
VHQ] BOWR D FRQADWIDIH GBROP HQVR VRFID®! GHL P IQRUL H L UHOMIM. GIMDIL
JHQIVRUD®@ H IDP IGDU. + DQQR IQRGMH FROQWEEXIVR DAR WIXSSR UGBIYDWR 1Q
TXHWR SHURGR QHOMUIVRUR GL MERIDVRU LOWAUFX OXWDD GL DWW GLVRWIAI QR
DAR WXGIR H GL QXRYH SURSRWM GL DQIP D] IRQH LHQI IRVD $ TXHWA SURFHWL
KDQQR DQFKH FRQWIEXIVR \WWW Bl D] IRQL GL S/ pu2HP2S S6 Hi22H 2b  QRQFK«
WWH®BIP  hSyb b §5top ®BDHSHRIQURGRMIQHLSHUFRUAIRWP DL

X | SHH 2uiByb St

/By / SHH 2u&ybp Sau HP HOR 1Q TXHWR SHURGR QH@ DMMW H QHL VHW] L
WDVYHWDQ DA DUHH HGXFDVIYH GHOYRW R 5 DI D] | LGRQ %RWFR VL UGIYD VRSUDWKWR
QHOSWRI LHWMYR DXP HQVR GH@ IRWP H GLDJJ UHI D] IRQH H GLFRP XQIFD] IRQH FRP H
DQFKH @ FUHVFIVID GHLFRQVIWFRQ &1 IMAIX] IRQL B IP SUHVH B IRQGD] LIRQLH LSUYDW
FIWDGIQL FRQ XQD SDUAFRMH DWMQ] IRQH UYROD DL GRQDVRU RYYHIR FR&RWR FKH
GHFLGRQR GLVRWHQHUH D YDULQYHGDLUDJ D] ] LDFFROVGDA AXWXKLD
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/D §2u: 8BS ®udu | 2y u ®b SPP2ubSyp p WHDA ] DWA GRSR G GlIIFROY
[P SRWA GD@BSIGHP ID KD FRP SRUDVMR XQ [P SRUBQW FRQWDWR DL WHQG
QHI DWYL B4 DW. DABXP HQWR GHM GIVSHWRQH VFROMWAFD H GHL GIVDJI L GH@®!
IDP LJ@H KD DOVHVEFRQWIEXIVIR DAR WIXSSR GLDWIYIWY GLVRWIAI QR DAR WXGIR H
GL@ERWVRU GIGDWIEL UFUHDVYL H LQUAUFX OXUDD

/BPYy u H /2DP2u:th ®ub § HHP § . hHHPYP P p 8§ o]l

DS byySyp b 6 8§8Sdé /P! ! d8@u p / 2hSHI KD IQYHFH UHVR SRWELGI 1O
FRQADWR GL W L WHQG QHJ DL FKH KDQQR JUWDYDVRR VXED FRQGIL [RQH GHL
P IQRW MD D QH@R SHWRQD®! FKH VFROWIFR H FKH KDQQR GHWALP LQDVRR J LDYL
GIMDIL QH@ FRRSHUD] IRQH WD & IMAX] IRQL D SDUMH GD TXH@! SXEEQFKH
FRP H SHUHVHP SIR @ VFXR® HG L VHWYI] L FRGMWYLH R DA SHYRQD + D IQROWH
FRQWEXIVR DA SURGX] IRQH GLQXRYH MBR®J IH GLVHIM] L VRSUDWAKWR FREBWAL
H DA SHYWRQD

/R:hBP// ®uddSh 2 b 2uH1 KD LQIOH FROADWIVR L\WHQG QHI DVYL Bl DWW
DA GLVSHWMRQH VFROWIED DOGIMDI IR J HQIVRUD®H IDP LADIH H DABXP HQVR GHO
QXP HWR GHL USHWQW. UHJ MADW \RSIDWXWR DEBQWALDR GHJ @ MWL WAFQLEL H
SWIRIHWRQDQ +D DOAHV® FRQMEXMR SRVYDP HQW D@BYYIR GL MERUDVRIL
GIGDWFL UFUHDWYL H IQWAUFXOX DD DABXP HQWR GHOQXP HIR GHJ @ VSRUM@ GL
DWFROR QH@ VFXRG! H DABXP HQWR GHL VHY] L UYROL DAD FREMWWIW H DD
SHYWRQD

X | SH ®p: 8dyySyb

/B | SHH ®udu Syp b®eb: 8§EdyySyp p WRGOWM GD@ UHDOW WDVYHW/DD DA DUHH
HGXFDVWH GHOYRU R 5DJ D] ] LGRQ %RWR .2 P DQUHWIVR 1Q SDWFRMUH DMDYHUR
® WIXSSR GL D@BIDQ] H 1D RSHIDVRU H UHVSRQVDE LD GHEB DMMW GHO%RUW R FRQ L
UHVSRQVDELD H J @ RSHUDVIRUL GH@ MAKX] IRQL FIYIB! HG HFFGMDWAFKH GHOVAULIVRUR

P D DQFKH P HGIDQWM ® WIXSSR GL DAHDQ] H WD RSHUDVRUL H 1DP LJ @H DITHUHQW DO
%RUR WD HQW H RU DQI] ] D] IRQL GHOWAJ R VHWRUH GRFD®I H P HWRSROMQR H FRQ L
FIWDGIQL

/R :hwP// ®bS&uS yu HS : PPuHP Slip2u HSs 2 ® ‘8§
15y BEuGHEEP PGHOMULRUR KD FRP SRUWIVR XQ FROWDWR DLWHQG QHI DAL
Gl DWD@XP HOQWR GH@ SRYHW DWRGW GH@ GLVSHWMROH VFROWAFD H Sb» 1Q
JHOHWD®! GLWWR LOGIMVDI IR P IQRUBI GH@ GMRFFXSD] LRQH JIRYDQIB! P HOWH
KD FROMEXMR DAR WIXSSR GL DEXQL VHWI] L UYRGL DA SHURQD QRQFK«
DABXP HQVR GLDWIYWY GLVRWMI QR DAR WXGIR
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e ,QYHFH ® WP/ / ®PSEuS yu S : DPuHbPeud 2D 2 SPSyyb® '8
U® bHMPYP M HO 2DS yySyb b ®udé Auy 2pHH 20 u ®udas :1u2S
u88dL: Bt KD FRQADWIVR @XP HQWR GHA SRYHWY DWROXXWD 1Q FXL UYHWDQR
VRSIDWKWR L P IQRUL @®XP HQVR GHO QXP HWIR GL IP P LJUDW D@BQWMQR GHO
0 XQIFISIR GLUIHUP HQVR @XP HQWR GHOMWR GLGIVRFFXSD] IRQH J IRYDQI®! H GL
SHURQH 1Q FDWD QWA D] IRQH @XP HQVR GHOQXP HWR GHL P IQRU SUH\VL 1Q
FDUFR GDL &3,$ H GDL 6HW1] L 6RFIDD +D ROHP RGR IQIXIVR SRVUMYDP HOW
DA@®XP HQWR GHL 6HWY1] L GHO7HJ R 6HWRUH D@D FUAVFIVID GHL VHUYT] L FRGMARL H
SHURQD QRQFK « DABQWRGX] IRQH GLQXRYLVS RWM@ GLDVFROR QHMI VEXR®I

X/ SHH S ESHh /2 Tu:: b Siu

, VHUM] L H ® SIRSRWW HGXFDWYH WDWHWD® DA DWW GHO%RW R 5 DI D] ] L GRQ
Y%RWR KDQQR DQFKH UHIMADVR XQ K / SHH / :th pin S psyb b
/2 Tu::p S@PEUS/ u2 St u ®ubP®Hp2 P§ db! 2SH 2ph 6  H32b VRSIDWKWR
WHOMYH DG D] IRQL GL WDFFROD IRQGL GL VHQMELQ | D] IRQH H SWRP R] IRQH GHED
FRUHVS RQVDE DA QRQFK« GLDWMW YR DA GMAXUD GHLQXRYLEMRI QLHP HW HQW.

e /D82u:SHE ®udb Du:Hb pu® P hu2p 2p/p2wg bh ®F p H ®uds
§ y P Bed §Sd KD FRQMEXWR 1Q P DQUHWD W QULFDWYD D FROWDWIUH LWHQG
QHJ DL (B DW. DOFD® GHL SHUFRUL GL IQFOXMRQH VRFID® H DA®XP HQWR GHO
QXP HUR GLSHUYRQH 1Q FHUFD GLMYRWR QRQFK« @XP HQWR GHL1 HHW1 HCR WHWR
WP SR KD FRQUEXIMR L1Q P RGR 1P SRWIDQW DLWHQG GLWIXSSR SRR FKH L
VRQR UHJ MADW. QHO VAUVRUR UIVSHWR DO P LJARWDP HQWR GHL VHW] L \RFIR
VDQIMIDUR DWIMMQ] LDB DABXP HQWR GHL VHUY] L B DW DL SUIRFHWAL LQIRUP DWYL H
FRP XQIFDWYL DD FUAVFIVID GHL VHWY] L UYROK DA P SUAVH DA FREMAMVE H DA
SHURQD

o /D §21:8B5 1 BIBSHhS ®udap | 2y p @ & §y P BSyp p : / 2SHPHH
®BBHE KD FRP SRWIVR XQB]| IRQH WLJ QUIFDVWD GL FRQWDWR DL SURE®P L GHD
VEXR@® GHA GIGDWAFD H GHMQFOXMRQH VRFID®! QRQFK « DABXP HQVR GHL1 HHWH
GH@ SHURQH 1Q FHUFD GL YRR &RQWP SRUDQHDP HOW KD FROQWEXMR 1Q
P RGR WJQUIFDWR DR WIXSSR GL WHQG SRVWYL QHO VMUIVRUR @1 DW. DAR
WIXSSR GLVHW] LD YDULQYH@ GHO7H) R 6HWRUH P D DQFKH GLVHWM] L UYROM D
[P SUHH

YY»
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/ H SURSRWH HGXFDWYH H GL VHW1] L WDVWYHW/D@ DA DMMW GHO%RUW R 5DJ D] ] LGRQ
YRR KDQQR SXUH LHIMADR XQ Iy / SHH / :tHh  pd :hiP// ®bi 2y p ®b
§ y P BSyp p ib SdayySH1I S&SPy p H ®uaspb2ubSybp p WD SHURQH H
JIXSSL FRQ SDWAFRMWH DWHQ] IRQH DL SURFHWL UHD] [IRQDD H DO VAUMRUR 7DD
SURSRWH KDQQR DYXVR DQFKH XQ 1P SDWR \J QUIFDWR QHER WIXSSR GL UHD)] [RQL
FRQ IMAXX] LRQL D] IHQGH IRQGD] IRQL FIWIDGLQL QRQFK« DABXP HQVR GHL SURFHWL GL
IL.GH ] D] LRQH GLQXRYLGRQDVRUL

AXHWA T 2y p ®b SPP2ubSyb pDISh 21 ®S § HSHb:hkP// SHS 8@u b
§  ®SttHe @DBFEQDKDQQR FROMEXIMVR 1Q P DQIHWD WJ QUIFDWYD DOFRQWDWR GHL
SWRE®P L GL FRHMRQH VRFID®! FUHDW GD@ SDQGHP ID H DQFRWD 1Q SDUM SUHVHQW
QH@ SRSR®] IRQH IQFIGHQGR VRSIDWXWR DG RWRDFRDWH @ GIP IQX] IRQH GHL
SHUFRUA GL IQFGX\MRQH VRFID®! H LOFRUINVSHWIYR DXP HQVR GHEBYDVRQH VFROWED
+ DQQR QH@R WWMR WP SR IDYRUVR B UVSRWH SRVIH FKH VL VRQR WIXSSDW QHO
VHUVRUR UVSHWRR DA J UHI D] IRQH FX@XUD® VSRWAWD H VFROWAED DA FUHVEIVD GHL
VHWY] LDED SHWRQD H DA FREBMAMVE QRQ VR® QHBP ELVR GHO7HJ R 6 HWRUH H XQD
P DIJIRH VHQVELOW UHOWWYD DA VRIGDUHW DP IIDIH FKH KD FRP SRUDVR XQ
FRQMEXVR SRUMIYR DA®XP HQWR GHOQXP HWR GL IDP LJQH DIIIGDVIDUH H TXIQGL GL
P IQRUIQ DIIGR

X /S b hSHh p §2uSHh

,QIQH D FXWD GHLVHWI] LH GHE SURSRWH HGXFDWYH WDWHWDQ GHOYRU R 5 D3 D] | L
GRQ %RWVR VROR WIMA WIXSSDW DEXQH HVSUHWRQL MJ QUIFDWYH GL 1y / SHH
P hSHh p ®b §2u: 8BS 1PSEHSHNS FKH SRWRQR HWHWH IQGIVIGXDWI QHIR
WIXSSR GLXQD FRP XQIFD] IRQH H GLXQD DQIP D] LRQH HWVD H QHED SURJI HWIZ| LRQH
H UHDA] ] D] IRQH GLQXRYH IRWP H GLDJ J UHJ D] IRQH SHU® IDP LJ GH

e /R:hHP// ® Phui 2yp ®8§ yP BSyP p pHiS KD VEXUDP HQM
FROADWIMVR L SWRFHWL QHI DML ®UDW DEBOFOMRQH VRFIDB!I FRQ WWH O
FRQVHI XHQ| H GLDJ J UDYDP HQVR GHOGIVDI IR P LQRUG! H GHAD SRYHWA 1DP LADWH
&RQWP SRUIDQHDP HQWA KD FRQWEXIVR DA FUHVEIVD GLQXRYH IRWP H GL QXRYH
SIRSRWH IRWP DVYH

o /BPP2UDSybP p HS 1 ISy Bdp FRQ LOVXR DXP HQUR GLQXRYH P RGDOW H GL
RSSRUXQIW¥ KD FRP SRUIVR XQD UNSRWID GL FRQUDWR \J QUIFDWYD UVSHWR DO
WHQG QHIDWYR GH@ GMSHWRQH H WP P HQW IRQH  \VRFID®I
&RQWP SRUDQHDP HQW KD FRQWIEXIVR DAD EXRQD UXVFIVID GHARI | HWD GLQOXRYH

IRP H GLVWHW] IR QRQFK« D@QFUHP HQVR GL QXRYL VHW] L DWMMQ] LD@ VRFIDQ H
® DWDORWKI QR DR WXGIR

VY,
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| Hit PHU®PSSHRhDP

1 HABQQR VRFLDGH LVHM] LH B SURSRWIH HGXFDWIYH GHQR UDVRUR ? & HQWR

* IRYDQI®M GHOYRWR 5DID] ] L GRQ YRWR KDQOR WIXSSDVR XQD UFFD VHUH GL

§

Hi PHPEPEP23H $ WDYHUR B GLYHUWH WP DUWEKH WDWIVA GXWDQWA BQQR QHL

JXSSLH QH@I HT XISH VLVRQR RAMAQXWIP SRWBQWUNVX GV

YE >

8QDE2U: §HE ®ué:p : ®P§ § P BteWD LWDID] ] LFKH IUHT XHQWIQR @ DVRUR
FKH DWXP H SDUAFROUH UBYDQ| D UVSHAMR DOWHQG QHI DWYR GHABXP HQWR GHO
GMYIR JIRYDQI®! \RSIDAMXWR GRYXVR DABMOMMRQH VRFIDB! DL SURFHML GL
GMY IR P HQWD®! H DABYYHQWR GL QXRYH GLSHQGHQ] H + D FRQWEXIVR DQFKH DO
WHQG GL WIXSSR GL QXRYL @ERWDRU IQWAFXOXWDD FRP H RSSRUMQW GL
HVSUHWRQH GHE! SIRSUH WGIFLP D DQFKH FRP H FRQRWFHQ] D H FRQGLYIMRQH
GH@! GLYHWAW

S84 §O1 ®p§2u: §BE / p2 S GD SDUM GLFKL SDUMFLSD DA DWW
GH@ (DVRUR KD FRP SRUDVR XQB)] IROH GL FROADWR DL WHQG QHJ DVYL WIHUW/
DAXP HQVR GHOGLMDJ IR VRFID®! GHA GIVSHMRQH H GHABYDMRQH VFROMAED P D
DQFKH ULHUWM GIP 1QX] IRQH GHLP RP HQW HG LQFRQWL GL FXGR KD
DI RY DVRR VWM T XH@ DWAYIVE GLVRWIAJ QR DR WXGIR GIP LOXIVM QRWMYR® HQWA
GXWDQW @ SDQGHP 1D QRQFK« @YYIR GLMERDVRIL IQMUFXOXDD QXRYH RIIHWM
GLDQIP D] LRQH UH@ IRVH H QXRYH RIIHWM VSRUAYH

[ B/ u2HP2S SH6HI22HH 2> P DVWUDVD J D] LH DL FRQWAQXWFX @ UDD H DL SURFHWA GL
DSSUWHQGIP HQVR HDERUDW. DABQVMALDR GHEB DWAMIVE HGXFDWYH KD SHUP HWR GL
P DQUHWILH XQ P DIJIRWH IQWAHWH QHL FRQIURQW GHL IHQRP HQL (i DW DL
SURFHWL UHOMYL DABQVAUFX@XWD DOP RQGR WHWIIRVR H VSILMXD® DO VHWRUH
VSRWMWR H WROWFR &RQWP SRUIDQHDP HQW VBB DWAWJIDP HQWR KD
FROADWIVR L WHQG QHJDWYL WIHUW D@ QXRYH H YHFFKIH GISHQGHQ|H DL
SURFHWL IQFOX(MYL MD GD SXQVR GL YWD VRFLD®! FKH UH@ IRVR QRQFK« VFROWIER
DWMDYHUR IOFRQVRAGDP HQVR GL XQ FRP SRUMP HOWR Sl» UHVSRQVDEI®! GHD
J HWIRQH GH@ UIMRUH HQHW HWEFKH H GHL ULLXWH QHOUNVSHWR GHABP ELHQW
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% | SHH u®P§SHh

/By / SHH p®P§SHh UHIMADWR 1Q TXHWR SHURGR QH@ SURSRWW HGXFDWYH
GH@® IDVRUR ? & HQWR * IRYDQI®! GHOYRW R 5 DI D] ] LGRQ %RVFR V.2 SDUAFROUP HQWM
P DQUHWIVMR QH@ VHIXHQW GIP HOMRQL @ IRWP D] IRQH GHIQ DQIP DRU @
IRWP D] IRQH GH@B I1DP LJaH GHL WDJ D] ] L FKH IUHT XHQVBQR & WDVRUR @ IRWP D] IRQH
GHLUWDJ D] ] LFKH IUHT XHQVDQR ® SURSRWH HGXFDWYH IOFRIQYRQ 1P HQVR GHLWDI D] ] L
H GH® IDP LJ @H GHOT XDWAHUH QHJ @ HYHQW. GL DSHWAXUD DOVAULVRUR @ FUHD] IRQH GL
QXRYH D@DQ] H H BOWRGX] IRQH GLOXRYLWKP HQWGLI MDXOQ.SHUMD FRP XQIFD] LIRQH H
@ IRWP D] IRQHWD SDULH FRQ ®1 IDP LJ aH

/D82u: 8BS @uas 1PSdrep ®ub/ u28 2b pas | 2 Syp p @uP®S [ SH 2»
H GHL WDJD]] L FKH ILHTXHQDQR B SURSRWM HGXFDWYH KD FRP SRUDVR XQ
FROWDWR [P SRWDQWA QHL FRQILRQW GHOWHQG QHJ DWYR GHL QXP HULGL P LORW
\VHI X1V GDL 6HWY] L 6 RFIDQ GHAD GIP LOX] IRQH GL SHUFRUL LQFOXMYL VD D QYHR
VRFID®! FKH IQWMUHDIIRVR P D @ WIVD DQFKH XQ IQFHOWYR H XQ FROMEXWR
P SRUDQW DER WIXSSR GL OERWDWRIL OGIFL VSRUML  LOWUFXOXDD
LOWILLHE IRVL. QRQFK « DABRI | HWD GLVHWY] LFRCBMIL

/BPYy u H ®uby y p HT 2y SHhb 2th b Sdu 1Sy Wdp GHL WDID L FKH
ILHT XHQVEQR @ IDVRUR HG 1Q J HOHUD®! D VWM G 1DP L1 @H FKH YLDIIOXMFRQR KD
FRP SRUDVR XQ [P SRUDQW FROAWDWR DO WHQG QHIDWYR YHULEDVRL QHO
SHURGR GLFD® GL SHUFRUL GLIQFOXMRQH VRFIDB!I QRQ \R® P IQRUBI P D Sl» 1Q
J HQHWD®! DQFKH WJ XDUGDQW® SRSRD] IRQH Sl» DGX®D KD DQFKH FRQAWDWIMR LO
WHQG QHI DVIYR DI HUIHQVM DABXP HQVR GHLSURFHMALGHYIDQW. 1 HER WMR WP SR
KD FRWIXMR XQ [P SRUBQW FROWEXVR DO WHQG SRVMAR UHIIMADIR QHO
VAUMRUR IHODVYR DA RSSRUXQIW GLFXOR H DQIP D] LRQH UHD IRVD 1Q SUAMHQ| D
DG XQ DXP HQVR GLVHY1] L UYROL DAD FREMWIWY 1Q SDWAFRMUH T XH LHIMWYL DO
7H] R 6HWRWH

/D2uSdyySyp p ®pphpy HVSRUWWLH XGIFL FKH KDQQR FRIQYRGR LUDJ D] ] LGHO
WUMRUR KD FROQWEXMR DAR WIXSSR GL SHUFRUL GL IQFOXNMRQH VRFID®
FROAWDWIDQGR LOQXP HIR VHP SWH P DIJIRWIH GL VMWXD] IRQL GHYIDQW DIIHUHQW.
VRS UDWXWR DOVHWRRUH GH@ GISHQGHQ] H P D DQFKH @XP HQVR GHOQXP HUR GHL
P IQRU. SUAVL IQ FDUFR GDL 6HW] L 6RFID®! +D ROWHP RGR FRQWIEXIVR DR
WIXSSR GLDMMW VSRWAYH DABXP HQVR GHLVHW] L UYROM DA FRAMYIW QHR
VSHFLUIFR TXH@ DIIHHQWDO7HY R 6 HWRRUH H DABXP HQWRR GLRIIHWM GLFXGR H GL

DQIP D] LRQH UHM [RVD 1Q SUAHQ] D

/PHElyy ®P P hb:HPy p HEDBESP 2 dbSas § y P BSyp p p Sab
I 2 Syp pHS/S2pp g ISy Wap RYYHR WD WD D] ] L GHD WWMAD HW H
FRQ ® WWWWVH FDUIDWHUMAEKH FKH | UHT XHQVDQR @ UDVIRUR GHOYRUW R GRQ %RWR H
IDP LJ@H DIIHHQW DAR WMMR VHM] IR KD SHP HWR @ USUAVD GHL P RP HQW.
DJ J UHJ DVi¥L. DFFDQVRQDWGXDQWIOSHURGR SDQGHP [FR IDYRUHQGR WWULWHQG

YEY
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SRMY. WIXDUEDQW. ® WIXSSR GL DWMW \VSRUAYH H \RFIDQR HG DQFKH
@P SIDP HQR GH®! RIIHWM GL DQIP D] IRQH WHD IRD + D DQFKH FROWDWIVR
VKWL S URFHW QHJ DVXL B4 DWDOFD® GHL SHUFRUA GLLQFOXMMRQH VRFLD®!

/D 82u: 888 ®udn | 2y p ®PSPP2uPSyp p UHVD SRWEL® J WD IH DA USUHVD
GH@I DMMW 1Q SUIHHQ] D KD FRP SRUIVR XQ IP SRUWDQW FRQWDWR DL WHQG
QHIDWYL GUDW DA GIP IQX] IRQH GL SHUFRUL GL IQFOXMRQH \RFID® DD
GIVSHUARQH UH@I IRVD H D VWWR FI' FKH GHUYD QH@ GIQDP IFKH GHLP IQRU.SUH\VL
IQ FDUFR GDL 6HW] L 6RFIDD + D ROVHP RGR FROQWIEXIVR 1Q P RGR \WJ QUIFDWYR
DA FUHD] IRQH GLQXRYH SRWEIMW GLDJJ WHI D] IRQH H DQIP D] IRQH LHQ IRVD P D
DQFKH FUHD| IRQH GL QXRYH DWMW VSRUAYH H QXRYL VHWI] L UYRGK DAD
SRSR®] IRQH GHOMULNRUR

/BPYy W H /2 P2u::th ®ub§ HSHPS @ PHMPYP bu§ & :8P & KD
IQYHFH UMVR SRWEL®! LOFRQWDWR D VW L WHQG QHJ DVYL FKH KDQQR J LDYDVR
VX@ FRQGI] IRQH GHLP 1QRU QHOVUIVRUR TXDQ M GIP 1QX] IRQH GHL SHUFRUA GL
LQFOXMRQH VRFID®! H @ SUAVD 1Q FDUFR GHLP IQRU.GD SDWM GHL6HWI] L6 RFIDQ H
@XP HQWR GL FR®RWR FKH WL VRQR WRYDW 1Q MWXD] IRQL GHYIDQW B4 DW D
GISHQGHQ] H GL YDUR WSR + D LQROMH FROWEXIVRR DEBXP HQVR GHL VHWY] L UYROV
DA FREMIYIW H GLVRWIAJ QR DAR WXGIR

X 1 SHH 2udyb  Stu

/By [ SHH 2u&yp St HP HUR 1Q TXHWR SHURGR QH@ SWRSRWW HGXFDWYH
GH@® WDVRUR ? &HOWR * IRYDQI®! GHO%RU R 5 DJ D] ] LGRQ %RVFR VLUGIYD VRS UIDWKWR
QHOSWRI UHWWMYR DXP HQVR GH@ IRUWP H GL DJJUHI D] IRQH H QHI®IIIQDP HQVR GHAD
FRWAX] LIRQH GLXQD UHVM GLUIHUP HQVR VRSUDWXWIR DWDYHUR SURFHWL GL DSHWXUD
DOMUIVRUR

YEE

/D §2u: 8§88 ®udn | 2 p @ 3PP2uPSyP p UMH SRMELD DA USUHVD SRW
SDQGHP LFD KD FRP SRUBVR XQ IP SRWDQW FROWDWR DLWHQG QHJ DXL B DW.
DA GIP 1OX] IRQH GLSHUFRWA GLIQFOXRQH VRFIDG! DA GIP 1OX] IRQH GHLOXRIKL
GL FXGR H GD FI FKH GHUYD GDL YD SHUFRUL GHYIDQW FRQ SDUWAFRMH
WHUP HQR D FRRWR FKH YLYRQR GISHQGHQ|H D YDU @Q/H@ +D RGOMHP RGR
FROMEXMR 1Q P RGR WIQUIFDAYR D@BXP HQR GL MERWDVRIL \SRUML HG
IOWAFXOXWDQ HG DQFRU Sl»  1Q JHOHWD®! DABXP HQWR GHL P IQRU. GHYIDQW.
FRARFDIQ IDP LJAD FROADWIQGR @ FRARFD] IRQH LQ VAWKWXLD H IDYRUIHQGR 1O
IXQ] LRQDP HQVR GLDBXQLWUXP HQWGLWWD GHLP IQRU TXDQ.@IIGR

/ D SURI UAWMYD FRWAK] LRQH GH@ UHWA VUVRUD®! GL ULHUP HQVR KD LOYHFH UHVR
SRWEIB! 1O FROMDWR D WWZ L WHQG QHIDWYL FKH KDQQR JWDYDWR \X@
FRQGI] IRQH GHL P IQRU. QHOVMUMRUR TXDQ @ GIP 1QX] IRQH GHL SHUFRUL GL
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IQFOCVMIRQH \RFIDB! H 1O IHDMIYR WIXSSR GL MWXD] LIRQL GHYIDQW. +D LORGMH
FROWEXIVR DOVRWIAJ QR GLSURFHWLGLDIILGDP HQVR IDP IIDU.GLP LORU. GHYLDQW.
H @ GLLIXVRQH GLDWYIWE VSRUAYH HG LOWUFX OXLDD

X | SH ®b: 8EdyySyb

/B |/ SHH ®udu Syb b®p: §EdyySyb u WROWM GD WWH G UHDO¥ GH@ IDVRUR ?
&HOWR * [RYDQI®! GHO%RUR 5DJD] ] L GRQ %RWR W2 P DQUHWIMR 1Q SDWFRMWH
DWMDYHUR & WIXSSR GLDIDQ] H 1D DQLP DVRUH UHVSRQVDE LD GHEB YDUH SURSRWH
HGXFDVWH QRQFK « DWMDYHUR @XP HQVR GLFRP SHWAQ] H SURIHVMRQD@H GLJ HVARQH
GH DMYIW |RUP DViYH VSRWAYH H XGIFKH UYRGW DLUDJ D] | L

e /HGIQDP IFKH HP HOH GD@BPY u H ®pSauS yu S S i SH 2pp PhS2p
u:/ S EP@uEM hS2 / 2/ :Hi u®P§SHhu GHO%RUWR GRQ %RWR KDQQR
FROWDWIVR LWHQG QHJ DVIYL (1) DWMD DA GIP 1QX] IRQH GHLVHWY] LUYRAKDG XQD
P DIJIRWH IQWAIWD] IRQH GHE SRSRM] IRQH P LJUDVRUD FKH DA®XP HQWR GHL
GMIL P IQRUD FREUIDW HR GHUYDQW GDAB GLUIIFROD JHQVRUDDIDP DU
+DQQR ROMHP RGR VRWHQXWR ® WIXSSR GL VHM] L GHO7H) R 6HWRIH QHMR
VSHFLUIFR TXH@UYROD 1DP LJ CH H B DV DB DWYIW VS RUAYH

X/ SHH S ESHRh L/ 2 Tp:: b S

7XWL L SURFHWL IRUP DAL FKH VL VRQR WICXS S DV DABQWADR GHAR IDVRUR ? & HOWR
* |IRYDQI®! GHOYRUR 5DJD] ] L GRQ %RVFR KDQQR HIMADVR XQ I / SHH / : bih

pip S EpSyb b/ 2 Ty b SeuP23DSyyb DMDYHUR @ JHWRQH GL HYHQW HG
IOWAYHOWGL YDUMSR

e /BPYy p H ®8 y /pHi yu/2 Tp::p Sé VRSIDMWR IHODMYH DAD J HVARQH
GH@® DMYIW UYROM DL WDJ D] ] LGH@® WDVRUR GHOYRU R 5DJ D] | LGRQ YRR KD
FROADWILH WL TXHL WHQG QHJ DVXL DIIHIHQW. DA®XP HOWR GHOQXP HIR GHL
P IORW SUHWV. 1Q FDUFR GDL &3,$ GDL VHW] L VRFIDQ QRQFK« GDM@ * IXW] LD
0 LORUBI P D DQFKH GUDW D@®XP HOR GL SHUFRUL GHYIDOW +D
FROWEXMR D WIXSSDUH QXRYH DMMW VSRUAYH UYROM MD DL J IRYDQL FKH D@
IDP U@ P D DQFKH DG DXP HQVDUH LOQXP HWR GLIDP LJ @H VRIGDQ GIVSRWM DG
DFFRITHWH P IORW 1Q DIILGR IDYRUIHQGR VA VAXP HQWR GL VWD SHU HYIVIDLH 1O
FRARFOP HQVR GHJ QWHMALLO WKWKLH

YES
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X 1 SH & y P EBSHh LSDD2ubSHh

/' H SIRSRWH HGXFDWYH GHER UDVRUR ? &HQWR * IRYDQLB! KDQQR SXUH UHI MADVR XQ
ly /SHH B BIBSHh / :Bh  pd heP// @®PI 2y u ®§ § P BSyPp u

1LQDA | DV DAXP HQVR GHA®J J UHJ D] LIRQH WD SHWRQH H J IXSSL ,Q SDUAFRMWH .2

GDVR VHI XIVR D TXDQVR LOWRGRWRR QHABQQR SUHFHGHQW RYYHLR QRQ VR® IRWP H GL
FRP XQIFD] IRQH FOWFKH U DWW DOSDWDSDUR® H DAD WHD)] IRQH SHWRQD®! FRQ 1O
SIRSUR IQWURFXVRIH P D DQFKH QXRYH P RGDOW FRP XQIFDWYH HVSUIHWH QHL
P RP HQW GL DJJUHID] IRQH 1Q SUIHHQ| D WSIFKH GH@ USUHVD SRWSDQGHP IFD

DI LDQFDWM GDCP DQWIQIP HQVIR GH@®I P RGDMW DJ J UHJ DWYH RQ@OH

4 XHWH IRWP H GL DIJUHID| IRQH IDYRUMA GD@ FRP XQIFD] [RQL GLIMDQ KDQOR
FROQWMEXIVR DABXP HQVR GLP RP HQW DJ J UHJ DWYL VRSIDWXWR QHL OXRJ KL GL FXGR
FROWDWEQGR @ GLVSHWRQH WHDIRVD LOYHQIU P HQR GHL SHUFRUAL GL IQFOXMRQH
\RFID®! FRQ (HDWYR LQFUHP HQWR GHL SURFHWL GHYLDQW. ) RUNXQDVIP HOW KDQQR
DOVHVRFRQWEXIVR DAD FUMMAIVID GHL VHUYI] L FREMWYL H UYRGYDAD SHYRQD QRQFK« D
TXH@ DWIMMQ] IDQ VSHFUIFL GHO 7HJR 6HWRWIH FRP SRUBDQGR XQD P DJJIRWH
DWHMQ] LRQH DA FXUD GHLUDNJ D] ] LH DAD GRUR FUNVFIVD

X [ SHH b hSHh p §2uSHh

,QIOH D FXWD GH@ SURSRWM HGXFDWYH GHMR IDVRUR GHOYRU R GRQ %RWR VROR
WIW WIXSSDW DEXQH HVSUIHWRQL MJQUIFDWYH GLE / SFH b hSHh u @b
§2u: 8BS 1PSEHBHNS FKH SRWRQR HWHWH IQGLYIGXDW QHER WIXSSR GL XQD
FRP XQLFD] IRQH VRWHQXVD GDABXP HQVR GH@XWR GH@ QXRYH WFQR®RJ IH H QHM
QDWFIVD GLQXRYH SURSRWI GLVHW] IR GH@H IDP L @H

6D ® :hiP/ /| ®uS DBSQU FKH BOWRGX]IRQH GL P hb:phiyb:h &b @S
1Sy Ddu KDQQR SHP HAWR GL FROADWIH L WHQG QHJ DVYL Di | HUHQW. DABOFOXMRQH
\VRFID®! DL SHUFRUL GHYLDQWH DEBXP HQVR GHOQXP HUR GHL1 HHWO D KDQQR DQFKH
FROWEXIVR 1Q P RGR WLJ QULFDAYR DA FUHVELVD GHLVHUY] LUYROKDED FREMYD H DA
SHUWRQD QRQ R® T XHWIQHHQWDO7H] R 6 HWRUH

YE «
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1 HEBQQR VRFID® L VML H L SHUFRUL IRWP DWL GHO &HQWR GL

) RWP D] IRQH 3 WRIHWMRQD®I GHO%RUW R 5DJD] ] L GRQ %RWR KDQQR WIXSSDVR XQD

UFFD VHUH GL § Hi PHb §P&P2Sd> $WDYHUR & GLYHWH VWP DWFKH DWW

GXWDQW @QQR QHLJ XSSLFOMWH WD @1 IDP LJ@H H WD LIRWP DVIRUL VL VRQR RWHIQX W

[P SRWDQWUVXOVRYYHUR

e XQ § HPSH 2801 ySy u H ®u&sauS yS pePE§SHRS WD L VRIJHW
FRIQYROV QHL SURFHWA IRUP DWYL H GL FUHVFIVID GHJ @ DAHYL KD WDSSUHVHQUIVR
XQBP SRWDQW D] IRQH GL FROADWR WSHWR DL WHQG QHI DL UJ XDUGDQW
@®XP HQVR GHOVIDMR GL GIVRFFXSD] IRQH JIRYDQI®! GHOQXP HWR GHL 1 HHWH
GHEBYDMRQH VFROWAED H Sl» 1Q JHQHWD®! KD FROWDWIVR TXHWR QXRYR WIVR
GL SRYHWW DWROWD FKH FRGIMFH VRSIDWXWR LP IQRU. &RQWP SRUDQHDP HQWM
KD FRQWEXIVRR DOWDIIRY DP HQVR GHOWHQG SRUWWYR UHDMYR VRS IDWKXWRR DG XQD
P DJJIRUH UFKIHWD GLP DQRGRSHUWD \SHFIDJ | DViD

o MS2U:SHBS®PP S®W p :b p:/ BPBPSH [ D6 :Saus S\u/p2 S
WD JQ DAHYL H L IRWP DVRU FKH [HTXHQWQR 1O &HQWR GL ) RWP D] IRQH
3WRIHWRQD®! DWXP H SDUAFRMWH [P SRUMQ| D UIWVSHWR DOWHQG QHJ DWYR GL
DXP HQWR GH@ GIVSHWMRQH WH@I IRVD FKH V.2 YHULIFDVID QHOP XQIFISIR H QHL
VAULRU FIFRWBQW. P D KD DQFKH FROADWIVMR @ GUIXMRQH GHL IHQRP HQL
FRQVHI XHQ] IDQ.DG XQR WIVR GLSRYHWA DWRO\WD &RQWEXIVFH DQFKH 1Q P RGR
WJ QUIFDVYR DOAHQG GLWIXSSR UHDVIYR DA QXRYH RSSRUXQIW GLHVS UHWRQH
GHOFXGR H DQIP D] IRQH UH@ IRVD VRS IDWKWRR LOFHQWYDV GDAD USDWMQ] D SRW
SDQGHP LFD

e XQDY SPPP2u§  :8u ySu§ :S/uh duyyS®udn P hul 2y u®pS! P:p
§ b 28PWD L WJD]]L FKH ILHTXHQWQR L FRUL GHO&HQWR GL ) RWP D] IRQH
3 IRIMWMRQD®! 1Q P RGR SDWAFRMH @ P DJ J IRUIH DWMQ)] IRQH UYRAID DLIHQRP HQL
GHOEX@P R H GHOF\EHIEEX@WP R KD FRP SRUBVR XQHYIGHQW D] IRQH GL
FROAWDWR DOWHQG QHJDWYR UJXDUGDQW @XP HQWR GL IHQRP HQL GHYIDQW
VRS IDWKWR BL DWD@ QXRYH GLSHQGHQ] H 1Q TXHWR FDVR GLJ Vi@

o LO2SIT ySy u H ®u6§ 8§uHH ®b ubSdrte WD J@ DAHYL H L IRUP DVRW GHO
&HQWR GL )RWP D] IRQH 3WRIMMRQD® GHO %RUR 5DID0)]L GRQ %RWR KD
FRWIXIVR XQ YDIGR FRQWDWR D VWA L TXHL IHQRP HQL GHYIDQW H FKH VSHWR
FDUDWHUL | DQR VW TXHEB IDP L] aH 1Q FRQGI] IRQLGLSRYHWA DWRO\VD

YE©
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X | SHH pu®P§SHH

/By [ SHH p®PS§SHh UHIMADWR 1Q TXHWR SHURGR QHL FRUA IRUP DV GHO& HOWR
GL) RWP D] IRQH 3 IRIHWRQD® GHO%RU R 5DJD] ] LGRQ %RVR V.2 SDWAFROWP HQWM
P DQUHWIMR QH@ VHIXHOQW GIP HOMRQL @ IRW DJIRQH GHI@ RSHIDWRUW @®
IRUP D] IRQH GH@{ IDP LJ@H GHL WDJD] ] L FKH IUHT XHQVBQR L FRUA H GH@ IDP LJ QH
GHJ@ RSHIDVRU. @ IRWP D] IRQH GHJ@ DAHYL H @ FUHD| IRQH GL QXRYH DA®IDQ] H
HGXFDVWYH FRQ HVS HWAGHOHWRUH

YES

/D 82u: 8B ®uad 1PSarep ®ub/ u28 2b uds 1 2y Syb u @ubd / p2SH 2p
KD FRP SRUDVR XQ FROWDWR P SRUBQW WSHWR DL WHQG QHJDWYL GHO
IXQ] IRQDP HQWR GHO P HIFDVR GHO MYRWR 1 HO FRQWP SR KD FRWIXIR XQ
IQFHOWR H XQ FRQWEXWR [P SRUDQW DI®XP HQWR GL P DQRGRSHWD
VSHFLDA] | DVID QRQFK« DAD FUHD] LRQH GLOXRYLVHWY] LUYRGVD@ [P SUHVH

/D 82u: 888 ®uby § p HoT 2y SHhb2th &b Sin 1Sy Wdu GHL WDJD] ] L FKH
IHTXHQDQR L FRUL H D@ IDP LJ@H GHI@ RSHIDWRW KD XQ P SRUDQW
FROWEXVR DOWHQG SRVMI¥R UHJ DMDVR QHOWUVRUR UHDMYR DAR WIXSSR GL
VHW] LFREMWYLH SHWRQDQ

/D 1PSdtte ®ub/ p28 2 bi 2 SHhP®UP2SDSyyP FKH IUHT XHQVBQR L FRUL GHO
&HOWR GL) RWP D] IRQH 3 RIHVMRQD®! GHO%RU R GRQ %RWR KD FROQMEXLMR D
FROQADWDUH VD @®XP HQWR GH@ GMRFFXSD] IRQH JIRYDQI®! VD @®XP HQWR GHO
QXP HWR GHL USHWQW. GHJ @ MAIXW SURIHWRQD® H WFQLEL VSHWR FDX\VD GHOD

GMVSHWMRQH VFRODWAED FKH DYYIHQH WD J @ DGROGMFHQW H FKH @ FROWQXDVD

DOFKH QHOSHURGR SRWSDQGHP LFR + D FRQWEXWWR DQFKH D FROADWIH @

FUHVFIVID GHL WDJ D] ] L FKH L DARQVDQDQR GDAR WXGIR H GDOMYRWR L FRUGGHW!
1HHW $Q@R WMAWR WP SR KD DSSUMVHQDVR XQ FRQWEXVWR P SRUDQW

D@®XP HQR GL P DORGRSHWD VSHFIDTQ ] DV H GHOQXP HIR GHL GIS®P DW. 6L
YXR®! \RWRIQHDUIH DQFKH FRP H @ TXDOW GHL SHUFRUL IRWP DWYL @ \WIVD

SRWELG! DQFKH DMDYHUR @P: ®p P hb:HPy u Ho @®pEd FKH KDQOR

IQWAQULIEDVR LSHUFRULP X®P HGLDOQH @ UHD | D] LIRQH GHLOYRWDVRW

/D82uSyb p®P P hu SGuS yp p@PSSHhp §  Didu: / p2Hp®US: uHH 2u §

& § :ubPu yES& S/ p2HP2S ub§ 12 H®ud Hi22H 2> KD FRQWEXIVR
VHQ] BOWR D FROQAWDWIH IOWHQG QHIDWYR W XDUGDQW LOIXQ] IRQDP HQVR GHO
P HIFDVR H @ GIVRFFXSD] IRQH J LIRYDQI®! + D LORGMH FRQWIEXIVR DAR WIXSSR GL
QXRYLVHWY] LUYROM DB 1P SUHVH GHOMUIVRUR
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Yy | SHH 2udyb St

/B / SHH 2udyPp St HP HUR 1Q TXHWR SHURGR QH@BP EMR GHL SHUFRUL
IRUP DV GHOS:HQWR GL) RUP D] IRQH 3 URIHWIRQD® GHO¥RU R 5 DJ D] | LGRQ %RWFR \L
UBIYD VRSIDWMXWR QHOSLRI UHWLYR DXP HQVR GH@I IRWP H GL DIJUHID] IRQH H GL
YRR GLUHW DYYIDVR FRQ &1, \MXX] IRQL FRQ L6HW] L6 RFIDQH FRQ DEXQH UHDAW GHO
VHUWMRUR TXDQD] HQGH VFXR®!

L]

/D §2u:8H6 ®udn | 2y p ®b SPP2ubSyb u  DYYHQXW MD RQ@OH FKH 1Q
SUHHQ] D KD FRP SRWIVR XQ [P SRWIDQW FRQWDWR DL WHQG QHI DVYL UHDM¥L
DA®XP HQWR GH@ GHYIDQ] D H TXIQGL Sl» 1Q JHQHWD® @XP HQWR GHOGIMVI IR
P IQRUBI GH@ GLVSHWRQH WHQIRVD H GH@D GIVSHWMRQH WFROWAED FRQ @
QDVXUD®! FRQVHI XHQ] D GL HYDMRQH GH@ VFXRM GHAREE@ R GHA®OXP HQWR GHL
1 HHWH DQFKH D@®XP HQWR GHOQXP HIR GHL USHWQW SUHVHQW QHI @ AW
WFQIFL H SUIRIHWIRQDQ + D ROMHP RGR FRQWEXIMR 1Q P RGR WJ QUIFDWYR DA
FUHD] LRQH GL QXRYH DMWY GL VRWMI QR DR WXGIR H D@R WIXSSR GL DBXQL
VHUM] LFREMWIYLH DA SHWRQD ' D VRWRIQHDUH FRP H EXRQD SDUWM GHLSURFHWL
DJJ UHI DWYL VRQR WM/ IDYRUW. FRP H 1Q DOM. FROWMMA ®@Sdb K2 ®Pyb p ®Pb
P hb: Py n H®DHSG

/D §2u: 885 ®@uo &h 2 ®pP2uHI ShhiSH § bh ®u ® bHPYP B2 pshiyb
2 8@ U hS2p 2uSdbe ®u6 H122H 2b TXD D] IHQGH VFXR®I H SDURFFKIH KD
SHP HWR GL FRQWDWIDUH WYL WHQG QHJ DVIYL FKH W XDUBDQR L SURFHWL B DW.
DO P RQGR GH@ GHYIDQ]D H Sl» 1Q JHQHWD®! GHO GMWDIIR JIRYDQI®! KD
FROADWIVR DQFKH @®XP HQWR GHO VDWR GL GIVRFFXSD] IRQH  GH@BIYDVMRQH
GHTREE@ R IRWP DWYR GHOQXP HUR GHL1 HHWGHOQXP HUR GHLUS HWIQWMD QHD
VFXR® P HGID FKH QHI @ DMAYWVMFQIFL H SURIHWRQDQ + D DYXVR IRQGDP HQVID®!
[P SRWDQ)] D IQYHFH QHOFRQWIE XILH DAR WIXSSR GLDEXQLVHW] LD SHYRQD H
D@ FROMWWIW GHL VHWM]L FRQQHWL DO P RQGR GH@P SUHQGIVRUD H
DABEQVHUP HQWR 1Q D] IHQGD + D IQROWH FRQWEXIVR DAR WIXSSR GLP DQRGRSHWD
\SHFLDA ] DViD

X | SHH ®b: 8§dyySybp

/By [ SHH ®udp Syp b®b: §dyySyP p LOWDSUHVH GDO&HQWR GL) RWP D] IRQH
3WRIHWMRQD®! GHO%RUR 5DID]]L GRQ %RWR L2 P DQUHWIVR LQ SDWFROH
DWMDYHUR ® WIXSSR GL DEDQ| H ILD RSHIVRW. 1DP LI@H D] IHQGH GHOVHWRH H
UHDOV SUHVHOWQHOMUVRUR FRP SUHVH 31 AKX LRQL

7XWH ®f GLQDP IFKH HP HUH QH@R WIXSSR GH@ S&usS yp § & 1Sy mdu
KDQQR SHWP HWR GL FROWDWIIH L WHQG  QHJ DVYL UJ XDUGDQW. BVRDP HQVR

YE -



9Y

{vy { YyyZAYGC 9Y :Y

GH® WMH H TXIQGLDQFKH GHLP LORU. GHUYDQW VRSUDWXWR GDOSHUP DOHUH
GL WD IRQL GL GMDIIR 1DP IADIH H GL SRYHUWW DWROMVD TXDQ ®f GlILFROWY
OVRDWH @® GUIFRW GL FROWDIH ®&f SWRSUH WHDJIRQL P D DQFKH
@ SRYHUP HQWR HFRQRP IFR KDQQR DAVMHVEFRQWDWIVR @BIYDVMRQH GHUREE@ R
VFRDWIFR $@R WWMWR WP SR KDQOR FRQWIEXMR DER WIXSSR GL VHW] L
FROMWYLH GH@MD SHWRQD

/H Sa&uS yu ShhiSH1 & G Syl ®u p G 2uSdte / 20 p H: Pd HI22# 2b

KDQQR DQFKBMH FRP SRWIVR XQ VHOMEL® FROADWR DABYDMRQH GHAREE@ R
WVROWEFR D@®XP HQVR GHOVIMR GL GIVRFFXSD] IRQH VRSUWDWXWR J LRYDQIBH
DA®XP HQWR GL MWD IRQL GL SRYHWW DWROMVD GD@ TXDQ GHUYDQR GIMVDIL
P LQRUMDH IDP LIDW.GLYDUR WSR &RQWAP SRUDQHDP HQWW KDQQR FRQWEXIVR DAR
WIXSSR GL DWMMW GL VRWHI QR DAR WXGIR GL IRWP D] IRQH GL P DQRGRSHWD
VSHFIDA] ] DVID H GLVHW] LUYROUDAD FREWYIW H DA SHURQD

X/ SHH Sl EBHh /2 Tp::b Sau

, FRULIRWP DVIYLH VYW & DWYIVE H WDFXUIFRIU \WWROM GHO&HQWR GL) RUP D] IRQH
3WRIHWMRQD®! GHO %RUR 5DID|]L GRQ %RWR KDQOR WHIMADWR XQ I / SHH

/

(B pdu S EBSyb b/ 2 Tpi: b S@EUP2SPSyybb §2HHHb DL FRUL DMDYHUR

@WXD] IRQH GHL YDUL P RGXQ@ GIGDWMFLH @ S®P HQW] IRQH GL @ERIDVIRWL WIRIH H
VHUY] L GL RUHQVIDP HQVR DL TXD@ KDQQR DGHUMR J @ DAHYL ,Q SDWAFRMWH ML \RQR
UHI MADW. P SDW SDIFRDP HOWA SRMYL QHTR WIXSSR GH@ FRP XQIFD] IRQH H
GH@ GIGDWAED GLJ VD®

YE »

/BHPSyP p ®ub hS2p § ®PH ®RSHHEP 8§27 Gy /&y p Hybp p ®b
B XSH2AD:HDPu p pu2hyp ® 21 Y 1 H KD FRQWEXMR 1Q P RGR
WJ QUIFDWYR D FROWDWIH L WHQG QHJ DVYL B4 DWW DABYDMRQH GHGREE@ R
VVFROWIFR H GH@ FRQWHI XHQ] ID®I GIVSHWMRQH VFROWIED  DA®XP HQVR GHAD
SHUFHQWD®! GL USHWIQW QHIQ MAXW SWRIHWRQDQ DABXP HQR GHMD
SHUFHQWD®! GHLUDJ D] ] LFKH . DARQVIDQDQR GDOP RQGR GH@ IRWP D] IRQH H GHO
OYRWIR LFRUGGHW/1 HHWKDQQR DQFKH FRQWEXIVIR D FRQUWDWILH @XP HQVR GHO
QXP HWR GHLJ IRYDQL GIMRFFXSDW. 1 HER WWMR WP SR KD FROQMEXIVR IQ P RGR
UGIYDQWM DOWHQG SRUWWR GUDVIR DOVRWII QR DAR WXGIR H DA®XP HQWR GL
P DQRGRSHUD \SHFIDJ | DV

/D §2u:8HE B BEBSHRS ®udn | 2y p ®P § y P BSyp p u @WDSHHES
EDHFEH VRSIDWKWR QH@ IRWP D] IRQH GHLWDJ D] ] L KD FRP SRWIVR XQB)| LIRQH
\LJ QUIFDVYD GLFRQWDWR DLSUREGIP LB DWDEBIYDMRQH VFROWAFD DADXP HQWR
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GLP IQRU GHYLDQW VSHWR FRUHDW.D VVXD] LIRQLGL GIVDI LIDP LADU. DAXP HQWR
GHOQXP HIR GHL 1 HHW + D ROHP RGR FRQWEXIVR DAR WIXSSR GL DMMW GL
VRWMJ QR DAR WXGIR MD IQWRGXFHQGR QXRYLWAXP HQWGLDSSHQGIP HQVR FKH
® SRWMEIDW GLIRWP D] IRQH D GMBQ] D

Yy /SH § y P IBSHh p 82uSHh

/ H DWW DYYIDWA GDO&HQWR GL ) RUP D] IRQH 3 URIHWIRQD®! KDQQR SXUH UHI MADVR
XQW / SHH B BESHh p/ :Bh  ud heP// @bl 2y p EPSPP2uDSYyP
WD P IQRUH IDP LJ @H QRQFK« GLDJ J WHJ D] IRQH FRQ UHDOW GHOMUVRUR

4AXHWMT 2y p ®pSPP2ubSyb pDISh 2 ®@S&SPY p H ®udab § y P 1BSyb

EDHSQUDKDQOR SHP HWR GL FROWDWILH L WHQG QHJ DWYL B DW. DL SHUFRUAL GL
LQFOXMRQH VRFID®! DLSIREGP LIQHUHQW DA UFHUFD GHOMYRWR H DAXP HQVIR GH@M
SHUFHQWD®! GHL 1 HHW DAR WMMR WP SR KDQQR FRQWIEXIVR SRUWWYDP HQWA DAR

WIXSSR GHL VHY] L FREHWIYL H DA SHURQD WP D SDUAFROWP HOWA VHQMEL®! QHO
SHURGR GL UIHUP HQWR FDUDWMU] ] DVR GDAD USUAVD SRW SDQGHP IFD + DQQR

I DYRUVR LQROVH @ FUHD| LIRQH GLQXRYLVS RUM@ GLDVFROR QH@I VEXRB!I &R WIXXSSR GL
DWMYVE GLVRWIAI QR DAR WXGIR @ QDVFIVID GLME RUDVRULIQUAUFXOXUDDH @XP HQVR GL
PIORL 1Q DIIGR IDYRIHQGR @P EIHQW IDP IODIH FRP H  DOMUQDWYD

DARMIAX] LRQDA] | D] IRQH GHLP IQRUW

X /SHH b hSHh u §2uSHh

,QIOQH DQFKH LO&HQWR GL) RWP D] IRQH 3 IRIHVWMRQD®! KD WIXSSDVR DEXQH ,QILOH
DQFKH IO&HQWR GL ) RWP D] IRQH 3WRIHWRQD® KD WIXSSDVR DEXQH HVSUHWRQL
VIQUIFDWYH GLE / SHFH P hSHh p ®p8§2u: 8BS 1 PSEEHNS FKH SRWRQR HWHUH
LQGLYIGX DWW QHCEP S®P HQW] LIRQH GLMERIDVIRULH GLWMFQR®J IH GLI 1VidXQ

,Q TXHWR FD\R HOWDP EL L SIRFHWL KDQQR FRQWEXIMR D FROWDWIAH LOWHQG
QHIDWYR G DVR DABYDMRQH GHL SHUFRUA IRWP DV REE@ DVRUL H FRQVHI XHQ] LD®
DXP HQWR GH@ SHFHQWD®! GHL 1 HHW + D ROMHP RGR FRQWEXIVR SRMMYDP HQWA
DABXP HQR GH. MERWDWRU LOWMUFXOXWDA H DOFD®R GHM GLVSHWRQH VFROWED
UGBYDVID QHER VSHFLLER QHED VFXR® VHFRQGDUD GL, HGL,, JWGR

YE ¢
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Hi PHPU®P§SHRhD

1 HOBQQR \RFLDG! LVHUYL] LGHE@BUHD HGXFDWYD 5 [P HWMAH B $ QGHOXRU R
5DJD0]]L GRQ %RWR KDQQR WIXSSDVR XQD UFFD VHUH GL § Hi PHb 8Pa-P2Sd
$ WDYHUR ®f GLYHUH WP DAEKH WDWIVA GXUDQWA BQQR QHLJ IXSSLH QHE HT XISH
VLVROR RWHQXWULP SRWDQWUVX OV 1Q SDWAFRIUH VXL VHI XHQWDVS HWAL

® 2uSdyySyb u ®b /u28 2pb 1 2y SHhb p ®b :p : B HyySybp p :PEb

o G®S2Aptbe 1Sy IS4 KD DWXQWR SDUAFROMWH UBGIYDQ] D WSHWR DO WHQG

QHIDWYR GL DXP HQWR GHOGMDI IR P IORUGBI H GH® IDP LJ@H GH@®XP HQWR GHO
QXP HIR GLP 1QRUW GHYIDQW H SUH\L LQ FDUFR GDL VHW] L VRFIDQ KD FRQWIEXIVR

DOFKH D FROWDWIH LOFD®R GL SHUFRUL LOFOXVYL QRQ VR® GHAM SRSRM| LROH

JIRYDQI®! + D ROMHP RGR FRQWEXWVR [Q P RGR SRVMIR DA GLIXMRQH GHI® IIGR

IDP IlIDUH SUYIG IDQGR @VHUP HQVR GHOP LORWH 1Q IDP LJ @D SIXWRWR FKH 1Q
DAMIMXVIR

D82 SHE®PP S®Y p P p:/EP#PSQL § P DPS2® / S2HE &2 So
§S2y S :S4uS DEPP S @ p b pu PEPESHRS p 2udBybp Sdau KD
FRWIXIVR XQ YDAGR FROWDWR DOAHQG GLGLVSHWARQH UH@I LIRVD MSIFR GLTXHWR
SHURGR H D@» FRQWHJ XHQ] LD®! GLP 1QX] IRQH GLIQFRQW UHDI LRVL QHL YDUL OXRJI KL
GLFXOR KD FROWDWIVR 1Q HJ XDOP RGR LOFD®R GHLSHUFRUA GLIQFOXMRQH VRFLD®
H GL GMXIR P IQRUGBI H IDP IODIH KD DQFKH WDSSUIHHQVIMR XQ FROQWIEXVR
WJ QUIFDVYR DA®XP HQVR GLSURSRWH D FDUDWHLH UHDI IRVR FRP SUAVR LOUQQRYR
GH® HTXISH SDWRWDA SUHVHOW QHO VAUIVRUR SDURFFKID®! H @XP HQWR GL
DWMYVE GLVRWIJ QR DAR WXGIR

@ ySPPb2u SHU yb p 2h 48 S6 Hiy S ®udib Hi28PdP2Sare KD
FRP SRWIVR XQB)] LRQH HYIGHQW GL FRQWDWR DLWHQG QHJ DV UL HUWY DOFDAR GL
SHUFRUL GL IQFOXMRQH VRFID®! FDUDWMU] ] DQWA IO SHURGR GL WHUP HQWR KD
DQFKH FRQWEXIVRR DAD UHDA] | D] IRQH GL @MERUVRU LQVMUFX@XWD@ DAY FUHD] IRQH
GLQXRYL VS RUM@ GL DVFROR QH@! VEXRG! H DABXP HQVR GHGRI | HWID GL DWYIVE GL
VRWHI QR DR WXGIR

[OROWH VL2 MYRUDVR P ROR VXA § 18y yS ®ubip  y u P®uUhES Hop ®ub
®RHP2 PS® Hu1: 8 ySEIRUMP HQW SUAVHQW QHOMUIVRUR GLUIHUP HQWR 7D®1
SWRFHWR KD WSSWHHOWWR XOQBRP SRUBOWA D] IRQOH GL FROWDWR D MWW O
GLODP IFKH FKH KDQOR IDYRUWR @XP HQWR GHOGMIR P IQRUB H 1DP LADWH
ORQFK« DA®XP HOWR GL MWXD] [RQL GL GHYIDQ] D H GL GISHQGHQ] D KD DQFKH
FROWEXIVR DABXP HQR GLVSRUM GLDWROR H GLQXP HR GLP LORWLQ DIIGR
VRWRMDHDQGR @ SRWQ] D GH@ FRM@RFD] IRQH 1Q IDP LJ@D SIXWRWR FKH 1Q
VWMKWXID
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Y | SHH U®P§SHhH

/By / SHH p®PS§SHh  UHIMADVWR 1Q TXHWR SHURGR QH@BUHD HGXFDWYD 5 [P HWIALH
®1 $QGHOYRUR 5DJ D] ] LGRQ %RWR V.2 SDUAFROUWP HQWA P DQUHWIVR 1Q TXDWAR
SDWFRMUW GIP HOMRQL TXH@ GH@ IRWP DJIRQH GHL WID|]L TXH@D GHD
IRWP D] IRQH GHJ @ RSHIDVRW H YRERQVIDUWL T XHAD GHAD IRWP D] IRQH GHB IDP LJaH H
TXH@ GHOMYRWR HIHWKDVIR FRQ DEXQH WAKWXUH GHOWAUMRUR 6L HYIGHQ] LD XQD
SDUAFROUH LQQRYD)] IRQH GLJ VDB FKH KD FDUDWMU] | DVIR VWL SURFHWALIRUP DL DG

LOWD H DG H WD

/D 82u: 86 @uas 1PSarep ®ub/ u28 2pb pds 1 2y Syb u ®ubP2SPSyybPKD
FRP SRUDVR XQ FROWDWR [P SRUYBQW UIVSHWR DL WHQG QHJ DVl GHEBYDMRQH
GHIREEQ@ R WROWIFR GH@ GIVRFFXSD|IRQH JIRYDQI® GHO QXP HIR GL
USHWIQW SUAVHOW QHI @ DMAMW WAFQIFL H SURIHWIRQD@ P D DQFKH UNVSHWR
DA®XP HQWRR GHOQXP HUR GHL 1 HHW1 HOFRQWP SR KD FRWANXIVRR XQ LQFHQWYR H
XQ FROQMEXVR [P SRUDQW DCEP SGP HQW| IRQH GL DWMMW GL VRWMI QR DCR
WXGIR

/D 82u: 86 ®uds 1PSdrbep ®ub/ p2§8 2b pas | 2y Syp p @ubd / p2SH 2b
KD FROAWDWIDVR LOAMHQG QHJ DVWYR GH@HYDMRQH GH@REE@ R VFROWAFR DWADYHUR
@RI HWD GLSURSRWM IRWP DWYH Sl» DGHI XDWA H D@®YDQJ XDUGID FKH KD LlQFMR D
VXD YROD D FROADWIIH @XP HQWR GHOQXP HWR GHL QHHWH @ FUHVFLMD GH@
GMRFFEXSD] IRQH JIRYDQI®! + D IDYRUWR DQFKH &R WIXSSR GL VHW] L FRGWAYL H
DA SHURQD

/R:hBP// ®udas 1 2y Syb p ®udn 1Sy Bdp FKH IUHTXHQWOR @®UHD HG 1Q
J HOHWD®! GLWWH @1 IDP L) @H FKH YLDIIXIMFRQR KD FRP SRUWIMR XQ IP SRUBQWA
FROWDWR DOWHQG QHJ DWYR  YHULLFDVRVL QHOSHURGR GH@®XP HQVR GHOGIMDJ IR
P LQRUMI H IDP IODWH H GH FRQVHI XHQW FUAVFIVID GHLUDJ D] ] LGHYIDQWH R FKH
VL DARQVIDQDQR GD@R WXGIR H GDODYRUIR QHHW + D DQFKH I DYRUVR B WIXXSSR GL
XQD QXRYD \RAGDUHW IDP IODIH FKH KD SHWP HWR GL RIIULH P DIJIRW
RSSRUXQW GL DIIIGR FRQWDWIQGR FRW® IO FRERFDP HQVR GHL P IQRUW 1Q
VAXWXUD

,O8h 2 piiuHPSH b 2uH1 §  S&BP p : RPHP2u ®uéHI22H 2 TXDQ $\O
WYL VRFIDD H VFXR® SH2Shp2 & §2uSyb u ®b P hp SduS yu
UBPESHhU P P hp / 2 DuHPSdre KD FRQWEXIVR VHQ] BOWR D FRQWDWILH
DMDYHUR XQ P LJQRU UFRUR DL VHY] L SIHSRWI @XP HQVR GH@BEEDQGRQR
VFROWIER @®XP HQWR GHL P IQRU. H GH@® IDP LJ@H SUHWH 1Q FDUFR GDL VHW] L
VRFID@ H Sl» 1Q J HQHWD®! @®XP HQWR GL MWD IRQL GLGIMDI IR H GL GHYIDQ] D KD
DQFKH IDYRUVR D FROWDWIH @ GIVMRFFXSD] IRQH J IRYDQI®! H @ FRQWP SRUDQHD
FUAVFIVID GHL QHHW + D IQRGVMH FRQWEXIVR DAR WIXSSR UBYDWR 1Q TXHWR
SHURGR QHOVMUIVRUR GL DMMW VSRUMWH FXGXWD@ H GL VRWII QR DER WXGIR
QRQFK« DABP SGP HQVID] IRQH GHLVHW] LFREMAYL_H GHA SHYRQD H GH QXRYH
IRP HGLWXVHAD GHOP LORUH T XD® @I IIGR IDP IIDUH

gy
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X | SHH 2usSyb St

/By | SHH 2uSyP Siu HP HUR 1Q TXHWR SHURGR QHL VHWI] L GHEUHD HGXFDWYD
51P HWHLH ®1 $ QGHO%RU R 5 DJ D] ] LGRQ %RVFR VLUGIYD VRS UIDWXWRR QHOSURI LHWMYR
DXP HQWR GH@{ IRWP H GL DJJUHI D] IRQH DMDYHUR L FRUL IRWP DWYL DEXQL HYHQW
QXRYDP HQWA UHDA} ] DWIQ SUHVHQ] D H LOMYRWR 1Q UHVM FRQ HQW VRFIR IMAXX] LRQDM
GHOMUIVRUR GLUIHUP HQVR

/D 8§2u: 8B5 ®udu 1T 2y p ®b SPP2ubSyb u :b2a UMD SRWEIG DWMDYHUR
@WXD] LIRQH GLFRULIRUP DWYL QXRYDP HQWA LQ SUHVHQ] DHR 1Q P RGDOW P MWD
4 XHWR KD FRP SRUIMVR XQ P SRUBQW FRQWDWR DL WHQG QHJ DVYL (BiJ DV DAD
GIP 1QX] [RQH GHL SHUFRUL GL LQFOXMRQH VRFLD®! H DADXP HQUR GHOQXP HWR GHL
P IQRW SUHVL IQ FDUFR GDL VHWI]L \VRFID®! 1HO FRQWP SR KD IDYRUWWR
@EQFUHP HQVR GLDWAYIWY GLVRWIJ QR DAR WXGIR

O Sy u H ®u6 &h 2 :h ¢H § U H: 8b o HHPYP Sid ®uo
H1228H 20 KD IQYHFH UHVR SRWEI®! IOFRQWDWR GL VW L WHQG QHJ DWYL FKH
KDQQR J IDYDVR VX@QFOXMRQH VRSUIDWXWR GHLP LQRU GHOMUIMRUR H VX I\ B
GLQDP IFKH UHOMYH DAD SUHVD 1Q FDUFR GHJ @ WML GD SDWM GHL 6 HY1] L6 RFLDQ
+D IQROVH FRQWEXIVR DA®XP HQWR GL P IQRU. FRERFDW IQ IDP LJ@H DIIIGDVIBUH
SUYLBY IDQGR ICFRQWMR 1DP LIDUWH D T XH@R GH@ WKWKUH

¥ | SHH ®p: 8dyySyP

/By | SHH ®udp Syp PEP: §KSdYySyb 1 WROM GDEBUHD HGXFDWYD 5 P HWHAUH O
$Q@ GHO%RUR 5DJD]]L GRQ %RVR L2 P DQUHWIMR 1Q SDUFR®WMH P RGR QHMR
WIXSSR GL DEDQ| H WD L YDU VHW] L GHEBUHD H J @ RSHUVRU. GL UHDOW \RFLDD
DWIMAQ)] D@ MAEX] LRQD@H UH@ LRVH SUMVHQW X OMUIVRUR

/R :hBP// ®b SauS yp HS [/ u2SH 2b SiTp2u He S&s2uS p qu 2uSde
HI22HH 2858 KD WDSSUIHHQMR XQD IRWP D VHQMEI®! GL FROWDWR DL WHQG
QHJ DVIYL FKH ML VRQR UMFRQWDWMD UVSHWR DA GIVSHWARQH H 1LDP P HQV] LRQH
VRFID®! FKH DA FUHVFIV GHL FDUFKL GL SHWRQH [P P LJUDW QHOP XQIFISIR GL
UIHP HQR + D DOVAVOFRQUDWIVR @XP HQVR GHOQXP HIR GL P IQRUW SUHVL 1Q
FDUFD GDLVHW] LVRFIDD QRQFK« @XP HQVR GHEBIYDMRQH GDL SHUFRUAVFROWFL
REEQDWRW FRQ FRQWHIXHQW DXP HQR GH@ GMNSHWRQH VFROWAFD H
@XP HQVR GHOQXP HWR GHL 1 HHW' BXAOWR FDQVR L VRQR UYHOWA SUH] IRVH SHU
VXSSRWDH LWHQG GL FUHVFIVID UHDVIYL DAR WIXSSR GLVHWY] LGHO7HY R 6 HWRUH
H QH@R VSHFUIFR GLVHW] LFREGMAYLH D@ SHYWRQD H GLDWYIVY GLVRWII QR DAR
WXGIR
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, VHUM] LH ® SIRSRWW HGXFDWYH GH@®UHD HGXFDWYD 5 1P HWMUH G $ @ GHOY%RU R
5000 ]L GRQ %RWR KDQQR DQFKH WHIMADVR XQ I / SHH / :iHh pén
S wiSyp b/ 2 Tu::b SPEUS/ p2  Siu p Eub®h2 P§ &B! 25H 2bh & HS2P
,Q SDUAFR@UH VLVRQR UHJ MADWIP SDW/SDWAFROUP HQWA SRVVAYL QHAD UHDA | D] IRQH
GL SHUFRUL IRWP DL H SURIMWRQDA ] DQW P D DQFKH GL DYYIDP HQUR DO MYRIR
OERWVRWIRP DWYLP D DQFKH XGIFLHG DWMMFL LQFRQW. GLVRWHI QR LQGIYIGXDUH H
GLJIXSSR

e ,Q P RGR SDUAFRDWH @ 2uSdyySyp p @b &! 28SH 2bp / p28 2bi 2 SHhp
§OT1 BdPb § HPEP: :HID  DYYHQXWIQP RGDOW P IMD KD FRQWEXIVR 1Q
P DQIHWD WLJ QUIFDVYD D FROWDWIDLH L WHQG QHJ DVivL (L) DVl DOGIMDJ IR 1DP LADUH
P IQRUBI P HOW® DIJWDYDVR GDA SDQGHP ID H GDE@» MWD IRQH SRW
SDQGHP [FD ,QROMH KDQQR FROQWDWIVR LWHQG QHJ DV (B DWW DABIYDVMRQH H DD
GIVSHWRQH VFROWIED DABXP HQVR GLS HUFHQW D®! GHL US HQW.QH@ VEXR®! H 1O
FRQVHJ XHQ] LD®1 DXP HQVR GHOQXP HUR GHL 1 HHWDOQXP HUR GHLP LQRU.DIIlGDW
DL VHW] L VRFID@ 1 HER WMWR WP SR KD FRQMEXIR 1Q P RGR [P SRWIQWA DL
WHQG GL WIXSSR SRMWYR FKH L VRQR UHJIMADW QHO VMUDMRUR UNVSHWR
DABXP HQWR GL DWW GL VRWMI QR DAR WXGIR D@®XP HQVR GL P DQRGRSHWD
\SHFIDA | VD DABXP HQWR GL SIRSRWH IRWP DVIYH H DAR WIXSSR GL VHW] L GHO
7H) R 6 HWRUH

Y 1 SH § § P BSHh LSPD2uDSHH

/' H SIRSRWH HGXFDWYH GHEBUHD 5 1P HWHH @1 $ @ GHO%RUWR 5DJ D] ] L GRQ ¥RWR
KDQQR SXWH HHIMADVR XQ B / SHH B BEBSHh  pd :hwP//  ®PT 2 p ®p
§ y P BSyp p 1lQDJ ] DM DAXP HQVR GH@®J J UHI D] IRQH WD SHURQH JXSSLH
UHDO¥ VAULVRUDQD

,Q SDUFRDMH VRQR WIMA P HAH D SXQWR H WIXSSDWA GLYHWH P RGDOW GL
DIJUHID] IRQH H DQIP D] IRQH FRWMYXIVM GD XQ P I VWDWAJIIFR WD IRWP H GL
DJJ UHI D] LRQH 1Q SUMVHQ] DHP RGDOW GLFRP XQLFD] LRQH RQIOH

e 4XHWA | 2y p ®b SPP2ubSyb uD ISh 21 ®S § HSHP :hwP// SH b
y  @Sdre@DBSG KDQOR FRQWUEXIVR IQ P DQIHWD WL QU LFDVYD DOFRQWDWR GHL
SWREGIP LG DW DABQFXMRQH VRFIDB! DAXP HQVR GLMVXD] IRQH GLGHYIDQ] D H
GISHQGHQ] D DA®XP HQWR GL MWD IRQL GL GIVDIIR IDYRUMA GD MWXD] IRQL GL
SRYHW DWROWD KD FRQWDWIVR DQFKH @XP HQVR GHABIYDMRQH GDL SHUFRUL
WVROWEL REEQ@ DVRU. QRQFK« GH@®XP HQWR GH@D SHUFHQWD® GHL 1 HHW 6L
VRQR IQROWH UYHOMWA SDUAFRMWP HQWA HIILFDFL SHU IDYRULH DEXQH DWW GL
VRWMIQR DAR WXGIR @ WHD@]D]IRQH GL MERWDVRU FXAXWDD H VSRWML
@QFUHP HQVR GLVHWY] L FREMWWYLH DA SHURQD P D DQFKH @RIIHWD GLP RP HQW
GLFXOR H GLDQIP D] IRQH UH@ IRVD
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,QILQH D FXUD GHLVHW] LH GHEB SURSRWH HGXFDWYH GH@UHD HGXFDWYD 5 [P HWHILH
® $Q GHO%RUR 5DID] ] L GRQ %RWR VRQR WIMA WIXSSDWI DEXQH HVSUHWRQL
VIQUIFDWH GLE / SHH P hSHh p ®P§2u: §BE 1 PSEHEHNS FKH SRWRQR HWHUH
IQGINIGXDWI QHMR WIXSSR GH@XWR GL QXRYH IRP H GL FRP XQIFD] IRQH

QHEBGHI XDP HQVR GHL SHUFRUA IRWP DWYL H GL QXRYL VHWI] L UYRGY D VRWHIQHUH
@ 1IGR H @ VRAGDUHW IDP LODUH

Y8 «

/R:hwP// ® P hul 2y u ®@§ y P BSyp n FKH KD DFFRP SDIQDWR
DQFKH aS®uUPPSY p H ®ub/ p28 2 bl 2y SHhbPKD VMEXUDP HQW FRQWDWIMR L
SURFHWL QHJ DViYL. B DW. DABIYDVMRQH \FROWAFD DABXP HQWR GHOQXP HUR GHL
1 HHWH GHED GIP 1QX] IRQH GHL SHUFRUA GLIQFOXMRQH VRFID®! + D SHU IDYRUVR 1O
VRWIAJ QR DAR WXGIR @ IRWP D] IRQH GLP DQRGRSHWD VSHFIDA] | DV @XP HQVR GL
SURSRWH IRUP DVYLH VHIM] LGHO7HY R 6 HWRUH
/B ®Pyb pu®b P hb:pshiyb2th d¢bS6: :HID @bISy Wdp SiTSHS 2 p
G8SE KD FROADWIVR @XP HQWR GL P LQRU. DWIMAAM GDL VHWY] L VRFID@ P D
DQFKH @XP HQWR GHOQXP HWR GL IDP LJ@H FKH UYHUDQR 1Q WM/ GL SRYHWA
DWROX\VD DJJ WDYDVID GDOFD®R GL SHUFRUA IQFOM. H GDEBXP HQVR GL MWD IRQL
GHYIDQWH GLQXRYH GISHQGHQ] H QRQ VR® P LQRUD $ OFRQWP SR KD SIRP RWR
@GMIXVR GHOBIIIGR |DYRIHQGR @ FRARFD] IRQH GHLP IQRUWLIQ IDP LJ @D SIXWRWR
FKH 1Q VWKWXUH









