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/ D VHFRQGD HGI] IRQH GHIR WXGIR GL [P SDWR VRFID®! GHOYRU R 5DJ D] ] L GRQ
%RWR UWHWMD DI@ DQQL YXR®! FROMQXDIH @ SHIQR GL WWD @
&RP XQW ( GXFDWYR 3DWRWDG! GHM@R SHD D YDOXVDUH TXDQWMEDP HQW H
TXDOVIMYDP HQW VXCEWHYH P HGIR H OXQJ R SHURGR J @HI I HWLGHIB DWAYIVE \WROM
QH@ QRWAD FRP XQIW H VAULVRUR GLUIHUP HQVR

,Q TXHWR VHFRQGR DQQR DEEIDP R YROXVR WDIIRY DUH H FRQIHUP DUH @ P RGDOW GL
OYRIR \FHOD SHU GIDERW] IRQH GL TXHWR GRFXP HQWR DJJIRUDQGR H GRYH
SRWELGI [P SGP HQWDQGR L GDW IQ QRWMR SRWHWR H FRUHIJHQGR HYHQUXDQ
LOHVDWH] | H FROM QHED WAVXD GHOSUP R DQQR

,OMYRRR FKH RJJL SUIHVHQUDP R 2 DQFRWD XQ MYRWR \SHUP HQW®I H FKH \L YD
SWRI UHWLYDP HQWA DUIFFKHQGR H FRP SGMIQGR FRQVDSHYRQ FKH @ UFFKH| ] D
GH@R WWXP HQWR P SDWR RFLDBEWD QHOFRJ @HUH QHOP HGIR H OXQJ R SHURGR L
WHQG FKH FDUDWMU] ] DQR J @ DP EIVLGL UDFFROD GDW.GD QRL VFHOK 1Q SDUWAFRMIH

HGXFD] IRQH H VEXRD® FRQWWA DIILQL DA QRWAH VSHFLLEKH DWAMW  FROWAVAL GL
WIXSSR @RFD®!

$ QFKH BQQR a WIVR XQ DQQR FDUDWHU] | DVR GD@1 UHVM] IRQL H GD@B
IQFHWM ]H GRYXW D@ 3DQGHP ID &RYIG  1Q FXL D ILRQW GL FKIXVXWH
@P V] IRQL DG DWW H VSRWIP HQW. GLILFRO¥ VRFID®! H SMFR@RJI IFKH GRYXW D
FKLIXVXUH H GIWIQ] LDP HQVR VRFID®! LOYRU R 5 DI D] ] LGRQ %RWR KD FRQUQXDVR D
IQFRQADH 1Q VWWLP RGLSRWEIDLSURSULJ IRYDQLH ®f IDP LJ @H DWAYDQGR DQFKH
QXRYH LQIJ IDAYH SHUYHQILH LOFRQWR DB GLYHWH HWJI HQ| H GL SRYHWA \RFID®I HG
HGXFDWYD

,ODYRWR FKH SUMHQMDP R FRP H?2 WIVR GHWR FRQWOXD XQD VSHUP HOWD] LRQH
Q] IDVD ® VFRUR DQQR 1 HL SIRWP L DQQL FRQMDP R GL DYHWH XQD P DJJIRWH
UFFKH] ] D GL GDW VD IQWAQL FKH HVAMUOL D SDUALH GDaB! YDOX\WD] LRQL GHCBP SDWR
HGXFDWYR D IDYRWH GHL SUP L GHWIQDVDU. GHEBWYW GHO%RUR 5DJD] ] L GRQ
Y%RWR LIIRYDQL & SHP HWAWL GLDYHUH \VHP SUH SL» FKIDUR TXD®I D & WIXSSR
GL WHD] IRQDOW VXO WIULMRUR GHID QRWAD 2 SHWD H GHE QRWH DWMW

QOWA D] IRQH FRQ B SROIMFKH SXEETQFKH @ UBIYDQ] D VXOWAULMRUR H OHITHWR VXL
EHQHILFLDU GILMWIH LOGILWMIGHOYRU R 5 DJ D] ] LGRQ %RFR

N (B mict o b
HHWRUH GHOYRU R 5 DI D] ] LGRQ YRR
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1 HADQQR WRFIDBI AAAAAAAA 1O 2D 2 SPSyyb® :§ KD UHD@ ] DVR @ SWRSUD
P MMRQH HGXFDWYD D IDYRWH GL JIRYDQL H IDP LJ@H SUHVHQW QHO VMUMRUR GHL
y P BEPR) RXY dy B2 IPGHO1PS®2S Hi w:H®P2 § S| S/ B DMDYHUR
@RIHWD GL VHW] L GHWQDW VRSIDAWXWR D JIRYDQL D UMFKIR GHAEQWAWD S2uS
youre / @S S

/D P DMRQH L2 HVSUHWD DIMDYHUR AA /2 / :Hi u®PSSHhU p ®P/ 2 § yb p
Py S S UHD ] DMl DABOWAQR GH@B! WH DUHH HGXFDWYH GHOYRU R GRQ %RVR TXDQ
@ DRUR ? &HQWR * IRYDQ®I @UHD HP DUIQD]IRQH H GMIR GHQRP QDD
51P HWHLH B $ @ H LO&HOWR GL) RWP D] LRQH 3 IRIHWRQD®! P D DQFKH DABOWILOR GL
UHDO¥ WDWHW/DQSRWH D VHUY LR GLVWWWULJ IRYDQLH ®f 1DP L) @H DIl HIHQWDO%RU R

* IRYDQLH IDP LJ@H VRQR WV RJIJHWR GL D] IRQL FRQFUAW GL DFFRI@HQ] D VXWAD
DFFRP SDJQDP HOQWR HGXFDWYR H IRWP DWYR QRQFK« GL FUHWIMD SHURQD®! FKH
VROR WIMA SHUHI XIWWA GDLVHI XHOWMVHU] LH R SURSRWIH HGXFDWYH

&RP XQIW 6 DBMDQD
$ WRFID] IRQH 6 DBMDQL&RRSHUIDVRUL

8 QIRQH ([ $@HL

&RQWI @R &RP XQIW ( GXFDVYR 3 DWRWD®H
&RRUBLODP HQVR GHB DUHH HGXFDWYH

3' 2 HTXISH SIDQULFD] IRQH H WIXSSR
( TXISH&RP XQIFD] IRQH

( TXISHIXQG WDIMQJ

3* H)DP UMD%URUR' RQURWR

5 DGIFLGLY%RWR JXSSRIDP LJ@H

*36 JWXSSRJIRYDQLIDP LJQH
YRU R (WM
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&RQWJ QR DUHD HGXFDWYD 5 P HWIALH 31 $ @

( TXLSH SDWRWD®! DUHD HGXFDWYD 5 IP HWIALH B $ @
( TXLSH 5 HQGLFRQVD] LRQH

$ QW HIDP L SHUO LQRU6VWDQIHU 1 RQ $ FFRP SDJ QDW.
&D\D) DP LJAD

&HQWR $ FFRJ@HQ] DO LORW

&RP XQIW VHP ILHMGHQ] LD

3 LRI HWI3 RQWA

0 RYIP HQWR) DP LJQH $ |/ LGDVIDUH H 6 ROGDM

6RVS$ FROR * LIRYDQL

6NRG VFXRD® SRSRMUH LOVAFX O DM

&HOWR ) RWP D] LIRQH 3 IRIHWMRQD® FR@W IR IRP DVRUL
&HOWR ) RWP D] LIRQH 3 IRIHWMRQD®!  HT XLSH SDWRWD®
&HOWR) RWP D] IRQH 3 IRIHVMRQD®! VHWRUH P HFFDQLFR
&HOWR ) RWP D] LIRQH 3 IRIHWMRQD®  VHWRUH UMRWD] LRQH
&HOWR) RWP D] LIRQH 3 IRIHWMRQD®!  VHWRUH HBMMFR

" DA UGND] LIRQH VL HYIQFH FKH HPHHPKDQQR UHDA ] DVR XQD SIRSRWID FX@XUD®! H
IRPP DAYD VRWRIDHDQGR @ SRWIQ] D GL DEXQL DVSHWI UHD)] LRQD@ LOHWHQW. DO
DSSRUR FRQ @®OMR H FRQ @ IDP LJAD @)AA- GLHWLKD HYIGHQ] LDVR QHFHWVE

Sl» \VSHFULFKH GL VRIIHP DUL VX DBXQH WP DWEKH WHOMYH DA GHYIDQ] D
JIRYDQI®! XVR H DEXWR GL VRWIQ] H WXSH DFHQW H DBRRO F\ EHUGLSHQGHQ] D H

YIR®IQ] D

JOAAA  GHL JWIXSSL KD WROR DWW GL VHQMELT] ] D] LIRQH UYRGM DOVMAUIVRUR
IDP LJ@H VFXRG! IMWANX] IRQL D] IHQGH VX WP DWFKH UHOMYH D SURE®P DWFKH
VRFIDQ H D VRX] IRQL SRWMEID SHU DFFRP SDIQDIH H VRWHIQHIH JIRYDQL 1Q
GlIFROY

&UFD @A- GH®I SIRSRWH HGXFDWYH TXIQGL @ TXDV. VRVBOA KD HIITHWXKDVRR
IOFRQWLIRWP DWYL SHURSHWIDVRW IRWP DVRU DQIP DVRU YRERQVIDULH GHWMQDVIDUL GHL
VHY] LRYYHRRIDP LJAHHWID ] L

1H®I DMYW VRQR WD FRIQYROM DBXQH SWRIHWMRQDOW SRUIWFL GL
FRP SHWQ| H \SHFUIFKH SHU SRWAU RIIULH DO P HI@QR TXDQWR SWRSRWR /H
SWRIHWMRQDDM \RQR WIVA HBIQFDW WIQHQGR FRQUR GH@D P DIJIRWH R P LORWH
UFKIHWD GLXQD VSHFLLED |1 XUD SWRIHWIRQD®! GDM Sl» UFKIHWD D TXHM P HQR
UFKLHWD
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\DBMDQL
HGXFDVRULS LRI HWIRQDQ@
SVFR®JL

HVS HWLGHOHWRUH
DAHIQDVRUL VS RUAXL
SHURQD®BIDP P IQMADWYR
GRFHOW.
WFQIFLGL@ERIDVRUR
FRQUXBIQW.

VRFIR®J L

SVFRVADS HXW.

P HGLFL
DWMMQWARFIDD

IRWP DVRULSURIHWMRQDQ
DAP DRW

J IRUDDDM

GLUI HOW

, VHU1] L KDQQR DFFROR H DFFRP SDJQDWR FILFD AAAA 23DSyyp SUHYDBIQWP HOWA
P DWKL DQFKH VH @ GUIHHQ| D FRQ ® SRSRD]IRQH IHP P IQI®1 @2 P IQIP D H
SUHYDBIQWP HOWA BIDQL L J LRYDQL WADQIHUL DSSUHVHQVDQR FLLFD ~ GHOVRRVIDB! FKH
L. DA VX XQBM P HGID SDIL D AES b XBPhS bpi 2 SHp $6 &h 2
DSSUHVHQVEQR AR ®uoH HSqu /BA- GHLUID] ] LKD SRUWIVR D VAP LOH LOSIRSUR
SHUFRUR IRWP DWYR

6ROR WM 2SDDH> Hi u § b h dfu §08S ABAA 1Sy Wdam 1O GL HWH VROQR
MDIDQH FRQ J HQIVRULFKH \LDWHWIDQR VX XQRiHey p®ES GPAAS b

/H SIRSRWM HGXFDWYH VRQR WIMA FRQGRWM GD FILFD AGA / u2 g WD TXHW
WRYDP R /p2 St :/ u8kESdyySH p /2 iu::bp SdayyS HU § @ 8SH b
/ b p/2iu::b S@ADIIDQFDVR GD H2 §b S Hp JIRYDQL GHO: p2hiyb  §Hku
WXGHQW DITHHQWDOS! A, H DOMUODQ] D VPXR® ? YRR H GD WU Lh 6 H52b
FKH WDSSUHVHQVBQR FILFD @ P HW GHL FRQGXWRUL GH@ SUIRSRWM HGXFDWYH
HVDP LQDWA

/ BiHey P GHIQ / p2SH 2PMLDWMAWD IQRWR DLAA S PTXHAD GHLH2 §b S Hp2
SDUDAA TXH@ GHLJIIRYDQLGHQ pzhtyb Stk A/ S2bS AA TXH@D IQYHFH VSHFLLFD
GHLh 6 H52b2 GLFIWFD AAS L' HFIMDP HQWM Sl» EDWD @MW P HGID GHLWDJD] ] L
GHCs! A, WDWIM.GLSRSR®] IRQH \FROWIED FKH UVXOD HWHIH SDUDABAS b

8 Q .KR® IRQGDP HQVID®! YIHQH JIRFDVR GDAD § § P 18SyP p HGDOSh 2 ®b2uH1
FKH KD SRUBVR D WMQJ HIH SauS yu p®P§SHhp FRQ GLYHUL VRI J HWK GHOWAUWVRUR
VRS IDWKWR
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IMANX] LIRQLVFROWIEKH SXEEQFKH H SUYDWM

MANX] IRQLSXEEQFKH AUVRUDQ

SDURFFKIH H RUDVRUL

HQWGHO7H] R 6 HWRUH

VHUM] LSHUMD J IXW] 1D H @ WD GHLP LQRULH GH@ IDP L) @H
IMAYX] LRQLVRFIR \DQWDUH

VHUY] LSHUIODYRWR

3HUDS y P BSyP p§ 6HI122H 2> FLML2 DYYDOLGL
H P DO

FROUMAMGH RQLFL

VHUM] LGLP HWDJ J HUD IWDQVBQHD : KDWDSS

MVR [QWALQHWGHOZRU R GRQ %RWFR

P DWAUD®! FDWRFHR |®OHU GRFDQGIQH EURFKXUH
VRFIDO

SDWDSDIRD

&RP H VHJ QR GLDSHWXUD DOMUMRUR VRQR WIM/UHDT ] DALDQFKH  HYHQWDG HWR
GHGLIFDWGXWDQWA LT XDQVRQR WIMA DYYLDW D] LRQLIQIRUP DAYH GLVHQMELT] | D] LRQH
P D DQFKH GLIQWDWHQLP HQVR HWDJR

1RQ P HQR UBIYDQW @ § § P BSyb u Shhu PHS §  2SPSyyb ISy Wép u®
/ u2SH 20 WD FXL HP HUH &\WR SWHYDBIOW GLa @SHS// WIXMVR GD §  HSHb
Hiqul  Bbu y Sk 3 DUAFROWP HOWI VI QUIFDWYD @§ y P BSyp pbi 2y Squ FKH
DYYIHQH VRSUDWXWR FRQ LUDJ D] | LFRQ LT XDQM_DIURQVIDQR MD T XHWRQL UHDMYH DA
SURSUD DWAIVE DABQWMALRR GHOY/RU R FKH UHOVIYH DAD SURS UD M HUD LQWALS HYRQD®!

6H @ SDQGHP ID KD UHVR QHFHWDUR WIXSSDWH QXRYH P RGDOW FRP XQIFDWYH H
IRP DAYH @ WRELQ]D]IRQH GHED MWD|IRQH HQGHP IFD KD SHWP HWR GL
P DOWAQHH DEXQH GLTXHWH SRWBQGR SHU D WRYDWH DQFKH QXRYH P RGDOW SHU
YLYHUH VWILP RP HQWIQ SUHVHQ| D

,Q SDUAFRMH SHUBQOR

e FB WIVR XQ UQQORYDP HQR GH®I WRUH XP DQH FKH KD SRWIVMR DQFKH 1O
UQQRYDP HQVR GHIB SIRSRWH RI I HWM D DLUDJ D] ] LFKH D@t 1DP LJ @H

o 2 WIVR HIIHWXDVRR LOHVWAQJ GHOVVRR [MAYX] IRQD®! SHULHQGHUR Sl 1XQ] LRQD®I H
Sl» IDFI® HQVW DFFHWME LB GD SDUWM GHI Q WIINHKRGHU

e 2 WDVR DFFROR @SSHMR GL 3DSD ) IDQFHVFR UVSHWR DABFR®J D LQVAT DG
IQVHUHQGR QHLYDULSHUFRULIRWP DUMLXQD VSHFLLLED DWHIQ] LRQH DABP EIHQWM

e 2 WIVR SRWAQ] LDVR LODYRWR | DWR FRQ ®f VEXR®H

e 2 WDVD P LJARWDWD @ TXDOW GHJ @ IQFROWL VRSIDWXWR T XH@ RU DQYJ ] DAL GL
FRRUWGIQDP HQVR HGLP RQMRWDIJ IR

o FLML.DYYDOL GL LI XUH HVSHWM GD IQVHULH QHL SHUFRUA IRUP DVYL FKH SRWAWHLR
UDFFRQVIDUH DQFKH @ SURSUD HVSHUHQ] D GLYWD H GLVHWY] IR
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e 2 WDVD DIQDD @ UHD] IRQH IQWAQD VREHFMIMD GD P RP HQW FRP XQIVDUL
TXDQ XVFMA SHOUUQDIJL FRP SDUMFLSD] IRQH GL DEXQL VRIJHWL DI Q@
IOFRQWLGLSUHSDUD] IRQH H GD XQD P DI JIRWH FRP XQIFD] LRQH LQIRWP DB

e VRQR WDW WIRYDW & WHDJIRQL FRQ ®f DJIHQGH SHU SWRP XRYHWH
@OVHUP HQVR @YRDYR GLP LORUH J IRYDQLDGX®ULQ GLILFRO¥

e VRQRWDWUHD(M ] DAL @ERUDVRU GIGDWMFLHYRO(W.

3DIDGRWD® HOW @ JUDQGH LOQRYD] IRQH QH@BQOR GL WHUP HQWR 2 WIVD @
USUHVD GH@ DMMW 1Q SUMVHQ] D H @ UDSSWRSUD] LIRQH GLXQD QXRYD QRWP DOW

FKH KD FROVHQWR GL SRWAU USUHQGHH ®i P RGDDW |RWP DVYH DQWAFHGHQW. DO
&RYIG \HQ] D WDDWFIDIH TXDQWR @ WFQR®JID KD P HWR D GLVSRM] IRQH SHU
TXDQWR W XDUGD LOP RQGR GL) MBI H DWHQ] LIRQDQGR & SIREGP DMEKH FKH 1O
GLWDQ] IDP HQVR H @ VRO GLOH KDQQR MVFLDVR QHL GHWAQDVIU GHEDI SUIRSRWM

,O SHHOWI ULHSRW 2 WIVMR UHGDWR FRP H TXH@R SWHFHGHOW GDM@ TXISH
/ DERIDVRUDG®! SHU @ 9 DXV LIROH GH@BP SDWR 6RFID® 3 UIRJHWIVID H UHDA | DViD
QHO SHUP RQMVRWDH H YDXVIDLH @P SDWR SURGRWR GDOYRU R 5DJ D] ] LGRQ
YRVFR VXOMUIMRUR @ T XLSH FROWOXD LOVXR SUH| IRVR @YRWR D VXSSRUR GLWWID
® &RP XQW GHOYRUR 5DID L GRQ %RWR IQWHUHQGR D SDUAMH GD@B®QOR

DQFKH @ YDXWJ| LIRQH GH@P SDWR HGXFDWYR FKH LODYRWR GHOYRU R
KD DYXVR VX@ YIVI> GHLUWDJ D] ] LDFFROK

s
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3HU@®QQR @ ) DP LJ@D 6DGMDQD FRWIWXIVD GDA@ ! § P He®uo 2D
® '§ GDW:: §KyP u @uPdOn dphb GL GRQ %RWR H GDL 2 Siu: 1S b
| /|J2§H 2P GHO %RUR KD DIWRQIMVR VRSIDIWMXWR VAP DWFKH DIIHWHQW D@
VRAGDUHW D@®P RUH H DA SDFH $ QFKH VH XQR VI XDUGR @ WIVMR DQFKH UYROR DAD
IDP LJ@D DOMYRWR DABP LFYID 1 RQ KDQOR VXVFVVR SDUWAFROUH LOWIHWH WP L
W XDWGDOQW GBWYIW SROAFD R WXGIR IOWP SR CEHIR @ FXOXWDW @& VSRWV IO
VXFFHWR @ FDUIHWD @JXDJaDQ] D VRFID®! @®XVRUHDT | D] LROH @ SDWID XQD YWD
FROIRWMYRG! @ VDX H B\R GL OXRYH WIFQRM®RJIH SUREDEL® HOW D FDX\D GH@D
WSR®J LD GH@ DWW FKH FDUDWMU] ] DOR & SURSRWM HGXFDVWYH

6RQR WIVA HIHWXDWA  JIVID FXOXWD®!  JIMD GLJWXSSR H  XVFIWMA IRWP DAYH ,0
JWQGH [P SHGIP HQVR GLIDUDH DOVH 2 WIVR GRYXVRR DEBQGDP HQVR GHAD VVXD] LRQH
SDQGHP IFD ,QROWH @ WBR®IID GL DBEXQH SWIRSRWM QRQ QH SIHYHGH @
WHDA ] O] IRQH

,Q P HGID VROR WIM/UHD@ | DWFILFD  LOFRQWAIRWP DVYL VLSDWD GD XQ P IQIP R GL
GH@BWRFID] IRQH ([ $@HYL DG XQ QXP HIR WXSHURWH D SHU @ &RP XQIW
6 DBMDQD

' XUDQW ICSHUFRUR IRUP DWYR VROR WIW.DI | IRQVIM/DQFKH DB X QL DVS HWILUHD)] LIRQDD
@1 DWDOGID®RI R FRQ GXAWR DA | LGXFLD QH@OWR H DO QULFDVR GLIDP LJ @D

, VHU] L WROK VROR WIMY VRSIDWXWR  UYROK D@ SHURQH H GL GLYXQ D] IRQH GL
FDP SDJ QH GLWDFFROD |RQGLH VROR WIW/UHDA} ] DWGD 6 DGMDQLH GDLP HP EU.GH@®!

GXH DWRFID] IRQL N
YY
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3HU® WSR®J ID GHIB SIRSRWH HGXFDWYH QRQ HMMM XQD UHVA VAWLIVRUD®! YDUHJ DVD
VH QRQ TXH@ WHDQ ] VD FRIQYROHQGR DOMH SDURFFKIH H RUDVRWL R DWRFLD] IRQL
VP LW

* QIQFRQWLGLHT XISH VRQR WIMIP HGIDP HQW  SHURJ QLSURSRWID HGXFDWYD \WRGM
FIFD YROBD DOP HVH * @ LQFRQWALGLFRRUGIQDP HQVR LQYHFH VROR WIMLIQ P HGID
/ HHT XISH VRQR WV FRQGRWM GD ~ SHWRQH VRVDQFRQ XQBMW P HGIDGL  DQQL

, P H]LGLFRP XQIFD] IRQH XW(J ] DW. SHU FRP XQIEDUH VRQR WIW. SUHYDBIQWP HQWM
: KDWDSS P DIOH FROMDMMMBIRQIFL ' LUDGR @ FRP XQIFD] IRQH LQIRWP DB * QWAL
VAKP HQW VRQR WV XW] | DW DQFKH FRQ L VRIJ HW GHOWUMRUR  DJ J IXQJ HQGR D
TXHWIOS DWDS DURD H LOVVIR LOWALOHW

/ XQIFR WDWR [QORYDWYR 2 WIVR TXHIR GHOUQQRYR GHL P HP EUL GHAD &RP XQW
6DBMDQD

I VA evra -

1 HEBQQR ® &RP XQW 6DBMDQD GHO%RUR 5DID]]L GRQ %RWR KD
DILRQMR DBEXQH WP DWFKH UHOMYH DAD IDP LJAD DOMYRWIR DABP EIHQWM DD
UHO IRQH DAD VRAGDUHW DEBP RUH DA SDFH H DAD SURI HWXDOW GHOIXWIR 1 RQ
VROR WIM/DI | IRQVWVIP DMEKH UHOMYH DOUMEKIR H DA GHYIDQ] D 3 HUFRQVRAGDUH O
DWMMW FXOXWD@ H IRP DWYH VROR WA HIIHWXDWA GD D J IV FXOXWDQ H J WM
OXGIFR UFUHDVYH D@B TXD@ KDQQR SDUMFISDWR B GHLP HP EUWL GHED FRP XQIW
VROR WV DQFKH UHDQ ] DWI GD D XWFIW IRUP DWYH DQFKH GL Sb» JIRWDL D FXL
KDQQR SDUMFLSDVR WD 1O H 1O GHLP HP EWL GH@D &RP XQW ,QYHFH JQ
IQFROWL Sl» SURSUDP HOWA IRWP DWYL \RQR WM. Sl» GL D FDGHQ| D P HQU®
GXWDQW LTXDDLQ SDWAFRMH2 WIVR FXUDVR LOGLDAR] R H LOFRQILRQVR FRQ BDIWR

1 HOSHURGR GLUIHUP HQWR @ &RP XQIW 6DBMDQD KD DIIDQFDVR DEXQH SURSRWM

QHABIRI D] IRQH GL VH L VSHFLIFL QHL FRQIURQW GHL DI D] ] L H GH@® IDP LJAH ,Q

SDUWAFROUH VRQR WM VHI XV L SHUFRUA IRUP DVYL SHUWDI D] ] LH IDP LJaH ®f DWAYVE

UFUHDVYH H VSRUAYH GHLUDJI D] ] L LSURFHVWLGLVRWIAJ QR H GLDFFRP SDJ QDP HQVR DA

WXGIR LP RP HQWGLDJJ UHJ D] IRQH H VRFIDA ] D] IRQH QRQFK« LOFRRUBLODP HQVR H 1O
P RQIRDI J IR GLDGXQH DWW

3HU WROHH VDB DWW b y uy ! 2p ®@udas | § P Be 2Squ B S @S

| S2Hi8H SH S8sSAAA P §  Hbp AA & 2SH 2bpliuHPSHE  b2SPSyybu §128S
CAP§ HbulluHPSHE &1 1Sy Ddu +DQQR DQFKH HIIHWXDVR LQFRQWL GL
FRRUGIQDP HQVRR FRQGLYIM_FRQ ® DOH UHDOW GHOYRUW R GRQ %RWFR

/ D &RP XQW 6DBMDQD HD IRUP DVID HVFOMWLYDP HQWA GD VDBMDQL FRQ XQBM P HGID
GL  DQQL WD TXHWA DQFKH JLRYDQL VDBMDQL 1Q IRWP D IRQH H SHU LOSHURGR
IQGIFDVR DYHYD FRP H UMW VMURUD®! GL WHUP HQWR VRSIDMXWR SDURFFKIH HG
RUDVRU VWHWIP HQW B4 DWDEB DMKW SDWRIDQ\WROM

YE
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1 HOBQQR ® &RP XQW KD YMXWR P RP HQW GL FRP XQIFD] IRQH
IQIRP DB FRQ LWDJI D] ] LFKH IHT XHQWBOQR [O%RUR 1Q TXHWM/P RP HQW GL GID®RIR
QRQ VXWXUDVR VLVRQR DI URQVMDL RP - HQWIQHHQW DABWYWY \WR®OD GDLWDI D] ] LH
TXHWIRQL IHDMYH DL IDSSRWAK FRQ @ SURSUD IDP LJAD H Sl» 1Q JHQHD®! FRQ LO
P RQGR GHJ @DGXGA DLUDSSRUWKFRQ DOM.FRP SRQHQWGHQJ IXSSR GLDSSDWMQHQ] D
H Sl» 1Q JHQHD® FRQ LSURSW.DP IFL D TXHWMRQL IQMP H H SHUWRQDQ P D DQFKH
UH@I IRVH H \VSILVXDD

3HUFRP XQLFDUIH FRQ LWDJI D] ] L ROWH DLP RP HQWGLGID®RIR LQIRWP DB @ &RP XQIW
6DBMDQD KD SUYLBU LDVR DEXQLWKP HQWTXDD: KDWDSS ) DFHERRN ,QWI LDP
QRQFK« L FRQDWL WIBIRQIFL H VRSIDWXWR TXH@ GUDW DD SHURQD H DO
SDWDSDIRD * QWHMLWKP HOWVRQR WIMZX W) ] DWDQFKH SHUFRP XQIFDUH FRQ G
IDP LJ@H 0 HOWH SHU FRP XQIFDWH FRQ L P HP EW GHID FRP XQW \RQR WIDW
SUMGBY LDW G HD)] [RQL SHYRQD LOWABIRQR H LVHW] LGLP HWDJ J HUD IMBQWDQHD
. KDWDSS

1 HOSHURGR GL UIHUP HQW/R @ FRP XQIFD] IRQH UYRGOD DIBMMWODR GHO%RUR KD
SUYIBU IDVR VRSIDWXWR VWXP HQW. GL P HWDJ J HUD IMBQVDQHD TXD@: KDWDSS 1O
FROVDAR WG RQIFR ®1 P DIOLOSDWDSDIR® LOP DVMAUD®! FDWIFHR

3HU@®QQR QRQ FLVRQR WIW. J IDQGL HBP HQW. LOQQRYDWXL VH QRQ T XH@
®U DWDOUQQRYR GHLFRP SRQHQWGH FRP XQIW

@ -a-a °3.®@ a' 5°8N&

1 H@QOR L6 DEMDQL&RRSHIDVRULGHOYRU R GRQ YRWR KDQOQR SUIRGRWR
DE&XQL FROWAQX W FXOX D@ DI I HUHQW. D@ VWP DWFKH UHDWYH DABXJ XDJ ADQ)] D VRFLID®A

DA VROGDUHW D@®P RWH D@ CEHW H DA GHP RFW ID H DA SDFH / D SURSRWID
HGXFDWYD KD HIHWXDVR GD D IQFROWAIRWP DWL UHDQ] ] DW.D FDGHQ] D P HQM®1
GXWDQWA L TXD@ - VRQR SUY®HI IDW DEXQL DVSHWI LHD)] LRQD@ TXDQ LOGIDRIR H 1O
FRQIWROQWR FRQ AR O IIGXFID QH@OR H IOMJQUIFDVR GLIDP LJID ,OSHUFRUR
IRWP DWR 2 WIVR FRQVRAGDVR DQFKH DWADYHUR @ SDUMFLS D] LIRQH DG DBXQH XWFIVM
GLSl» JIRWQL GD D D@ TXDQKD SDUWMFISDVR P HOR GHO GHLFRP SRQHQW
GH@ SIRSRWID

1 HOSHURGR GL UIHUP HQVR L 6 DBMDQL & RRSHUDVRU KDQQR HURJ DVR DEXQL VHWY] L
GUDW DM 2588 ¢B5 1 @b SaB 2uSdyySyp p ®piu:Hi S Hiy S / u2 25PSyyb
ISy wap  §@1 Sab 2uSayySyP W ®PSU pp4 § p2u @

/ BWRFID] IRQH QHARQQR IQGIFDVR HWD FRWIXIVID VR GDL SURSW. P HP EUWL DYHQW.

XQBM P HGIDGL  DQQL ,0&RQWI AR IRP DIRGD P HP EWL KD WRGR  LQFRQWL
GLFRRUGIQDP HQVR FRQ FDGHQ] DP HQM®

1 HOBQQR SHU FRP XQIFDIH WD GL ®WR L P HP EW GHIBWRFID] IRQH
KDQQR X0} ] DVR : KDWDSS FROVDWMMAGIRQIFLH P DIO

\E]
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1 HOSHURGR IQGIFDVR @MWRFID] IRQH ([ $@HYL QRQ @ UXWFIVID D SRWIH DYDQW 1O
SWRSUR SHFRUR IRWP DWYR D FDX\VD GHOSHWGXUDIH GHAD VWXD] IRQH SDQGHP LFD
0 DOWGR 1O SHGXWDIH GL DEXQH UHVAM] IRQL @WRFID] IRQH W 2 [P SHIQDW. D
UHDQ ] DIH DBXQL LOQFRQWL IRWP DAL \SD® DW GXWDQW @®QQR TXDBI XQ UMIR
\VSLLVXD®! @ SDWMFLSD] LRQH DAD 6 0 HWD SHULGHIXQWH @ SDUMFLSD] IRQH DG XQD
0 HWD 1Q RFFDMRQH GHO1 DVB®! FRQ IHDMAYR WFDP EIR GL DXJXW 3HU & WAR
P RWYR QRQ?® WIMR SRWELBI HI I HWXDUH J VA HG XVFIW GLJ LXSSR

"H. P HP EU DSSDWMQHOW DABWRFID] IRQH H DYHQW XQBMW P HGID GL  DQQL
VROP HOM  \RQR [P SHI QDW/LQ DWW GL VHWY1] IR DABQWOR GHOYRUR 5D1D] ] L
GRQ %RWR

QWP SLRUGLODU J QLOFRQWLVRQR RU DQL] ] DWGDAD 3 UHMGHQ] D FKH VROVDP HQWA \L
IQFRQAD YROD DOP HVH

, P HP EUW GH@BWRFLD] LIRQH UFHYRQR @ QHZ VBMMUGHOYRU R H B FRP XQLFD] IRQL
IQHUHQW. DAD YIVID GHEBMRFLD] IRQH D @YHAR QD] [RQD®! * @ VAXP HQW X\ ] DW SHU
FRP XQIFDIH VRQR ®f P DIO L P HAMDJJL : KDWDSS 1O 1 RW IDUR GHBVSHWRUD
6DBMDQD ([ $ @HYLH J QLOFRQW.SHWRQDD

ﬁf‘ﬁ*ssss,( 6(59,=, 75$69(56%/,

, JIXSSL WDWHUDD GHO%RU R GRQ %RWR VRQR WDSSUHVHQVIM. GD WM T XH@
/2] :Hi:T 2 SHhu 8Qu ®P§  20b Sy p H 8@ QRQ VRQR VSHFLIFDVDP HQWM
IQVHUVA IQ XQDUHDOW P D / u2S S| pilBb ®@pHPHHL @i / 2 / : Hi p®P§SHhp
[ 2u:u HoS@b Hi2  ®udy / p2S. ,Q WWR ®f SIRSRWM HGXFDWYH VRQR VR
RFFXSDQR GL IRWP DJIRQH H VHW]IR D@ IDP LJ@H P HQWH ®f DOWH VRQR
SUHYDBIQWP HQW GL FRRUGIQDP HQWR H WIXSSR GH@ SIRSRWM SURJHWXDQ
GH@RSHWD

1 HEBQQR L JIXSSL WDWHUDQR GHO %RUR KDQQR DIURQIR
SUHYDBIQWP HOWA WP DAFKH DilHUHQW. D@ SHI QR VRFID®! DAD SWRIHAWXDDW GHO
IXWUWR H DEXWR GL QXRYH WIFQR®JIH GHIQR GL QRVD BOWAHWH GIP RVADVR QHL
FRQIURQW GHIBP EIHQW GHI IDP LIAD H GHM \RIGDUHW 6HP EWD FKH QRQ
DEELDP R GHWIVR SDUAFRDH IQWAHWH LIQYHFH WP DUWFKH UHOMYH DA FDWHWD DO
VXFFHWR DEBP LFl 1D H DWW SROAFD SUREDEI® HQW SHU @ WSR®JID GL
FIDVFXQD SIRSRWD

3RFKIMP H VROR WIMA @B X\VFW FXAOXUDQ ® XWIW GL JIXSSR H TXH®I
IRUP DVYH QRQ VROR WV VQVR & LW LRQL GRYXW DO&RYIG D [UHQDUH Vi
DMWYV T XDOQVR SIXWRWR LOIDWMR FKH @ SURSRWID HGXFDWYD QRQ SUHYHGD FKH MDQR
HITHWXXDVA
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3HU ®QQR IO &RQW AR GHE &HS KD DIRQWR IOMHP H DL SIRSW
SDUMFLSDQW WP DMEKH FXOXWDQ HG HGXFDWYH TXDQ @ IDP LA 1O MYRWKR
@P EHQM @ HW IRQH @ SHIQR VRFIDG! IOWP SR CEHIR & VSRUW® \RIGDUHW
@P RWH @ SDFH H @ SURJ HWIDOA SHULOIXWLR

, P HP EUW GHO&RQWJ @R KDQQR SDUMFISDVR DQFKH DG DEFXQL P RP HQW IRUP DVIYL
HSAuApP§ Hb UHDQ ] DWLFRQ XQD FDGHQ] D VXSHURUH DOP HWH

1 H@BQQR GL WIHUP HQWR 1O &RQWJAR KD RIIHWR HWFOMYDP HQW SHinhte ®p
§ WpSyp H p y ©B25DPP GHBI YDUH SIRSRWH SDWRWDD SUHVHOW
DEBVHALOR GHORU R GRQ %RWFR FRIQYRA HQGR 1Q VWWR HGXFDVRU. SMFR®RJ L HVSHUAL
GHOHWRWH \DBMDQL SHYRQD®I DP P LOMADWYR H GRFHQWIRWP DVRUL

/ D UHVA VULIVRUD®! GLULHUP HQVR HUD FRWAKXIVID GD@B DOVH 3 DURFFKIH H 2 UVRU GHO
VAUMRUR

*QP§ HP®PUIPB Y : :HBHP §28S AA  DYYHQXW D FDGHQID P HQM®
FRIQYROHQGR A& / u23H 2oFRQ XQBM! P HGIDGL ~ DQQL DIIIDQFDWGD  YRERQVUR
GL DQQL

3HUFRP XQIFDUH WD RSHWDVRUL VROR WIWY XW(} ] DW: KDWDSS ®i P DIOH L FROVIWA
VAGH RQIFL * @ WML VAKP HOW VROR WM XW() | DW.SHUFRP XQIFDUH FRQ LOVAUVRUR
FKH KD UFKIHWR DQFKH &R GHOUWR LOVARHWH GHCP DWAUD®! FDWIDFHR

I @as © N 30(P «80 03 Ve Nn°

1 HOSHURGR IQGIFDVR [O&RRUGIQDP HQVR GH@ $ UHH FRP H VLHYIQFH GDOQRP H 2 XQ
JXSSRGLE 22 Sy p H py M 25DDb GLVWWH B SURSRWM HGXFDWYH GHO
%RUR 5DJD] ] LGRQ %RWR SHUFXLQRQ @ SUHYIWD XQD IRWP D] IRQH VX WP DWFKH
\VSHFULFKH

+DWRIR\RR P ZHHhirel 2 SHAS GXUDQWM BQQR H B SURIHWRQDOM FRIQOYROM
QHEBWIYW IRWP DWYD GL FRRUGIQDP HQWR H P RQURWIJIR VRQR WM L@PESH 20
/B 6PB/ B HI2S uPH) u:/ p2Hb®ud: uHH 2u) : S48 B: §po BB/ p2  Sdu
Sy y pPRHSHh u§ Pl HWwHI2 b

,O&RRUGIQDP HQVR SX IDWH DIILGDP HQVR VX XQD UHWA WULMRUD®! P ROR HVAWD HG
DIP HQUMD QHOFRUR GHABQQR GL UWIHUP HQVR DWDYHUR FRQVWALFRQ LW LRQL
SXEEQFKH WAULMRUD® MAYX] IRQLVFROMAFKH SXEEQFKH H SUYDWA LAIXK] LRQLVRFLDD
H \DQMDUH SXEEQFKH LA LRQL SUYDWA VHW] L SHU @ WD H @ JIXWW LD GHL
P LORUH GH@ IDP LJ@H VHWY] LSHUIODYRWR D] HQGH SDURFFKIH HG RUDVRLL

* QIQFRQWLGLHTXISH FRWWXIMD GDA  / n2SH 2bFRQ XQBMWE P HGIDGL ~ DQQL VRQR
WIDW P ROMSTFL FRP SUAM_ S AAu AA b §  Hb WRGRL  YROM DOP HVH H DYHQW.
FRP HRJJHWR DWW GLFRRUGIQDP HQVR HP RQIVRUDIJ IR

\
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, P HP EUW GHEBIT XISH SHUFRP XQIFDUIH WD ®RWUR KDQQR XW@ ] DVR : KDWMDSS ®f
P DICH LFRQVWU WG RQLEL

5MSHWMR DIQ@ DQQL SUHFHGHQW @HOP HQR LQQRYDWR IQWRGRWR SHU @
(HDQ ] D] IRQH GH@BWAYW GL FRRWGIQDP HQWR H P RQMRWIJIR 2 WDWR 1O
SWROXQJ DP HQVR GHABOQFROWR T XLQGLFIQD® HWMVRVLGLFILFD P LOXW.

A,

"(...nO7VE&° " & &deed ©° 2naN55

3HU@QQR 103" 2 ?8IIIFIR GL3IDQUIFD] IRQH H 6YIXSSR 3MQQIQJ DQG
" HYH®RSP HQW 2 lIIFH KD HIIHWXDVR XQBWMW GL / 15 BIBSyp p p :heP/ /
SiTp2u Hi S@b Hi2S / p2S eud 20 2 SPSyyb® :§ IDFHQGR XQ IRFXV
VX@ DMWY H L SIRFHWL W XDUGDQW. @ SURIHWD] IRQH @ FRP XQIFD| IRQH @
WDFFROD | RQGLH @ J HWRQH HFRQRP IFD GH@® SHWD

/ BVSHUHQ] D KD FRIQYROR D&XQH SWRIHWMRQDON RYYHWR /B 0 BB : 8p 6 BB
(Sa S B/ p2H@us: pHH 2u)/ 2 Sau Sy y PhHSHh p§  Pdu H

* @ LIQFRQWL GLHTXISH FKH FRIQFIGRQR FRQ JQIQFROM.GLE 28b Sy u H WVRQR
WIDMP ROMSTFELH D FDGHQ] D TXIQGLFIQD® / BIT XISH HUD FRWIWXIVID GD A / p2SH 2bp
A:Sai: B DYHQWXQBM P HGIDSDUDAAS b

3HUFRP XQIFDIH WD L P HP EU. GH@BIT XISH WL VRQR X} ] DW/: KDWDSS ®i P DIOL
FROVDWVI®H RQIEL LOSDWDSDIR® H @ FRP XQIFD] IRQH CEHWD

07Vad° ! V &eea ©

1 HOSHURGR LQGIFDVR @{T XISH GLFRP XQLIFD] IRQH KD IRFDQ ] DVR @ SURSUD DWAMWE
VX DBXQH WP DWFKH TXDQ @ SHI QR VRFID® @ FXOXUWD @&J XDJ@DQ] D VRFID®! @
VROGDUHW @ SURJ HWXDOW SHULO XWKUR H &R GH@1 QXRYH VFQR®J [H

,Q JHQHWD® VRQR WIMA UHDM ] DWA DBEXQH SHHhbbte ®b :p B ByySybp p WX
WP DAWFKH WHOMYH DA FXOXW GHO GROQR DA SUREGP DWFKH JIRYDQID
DAFOMRQH WRFID® D@P SRUMQ|D H ® QHFHWW GH@P SHIQR HFRORP LFR H
VRFID®! * XUWDQWA BPQQR 2 WIVR UHDA)} ] DVR DQFKH XQ P RP HQVR IRWP DVYR FRWAIXXIVR
GD IQFRQWA D FDGHQ] D VHWWMP DQD® DOT XD® KD SDUMFLSDVR LOUHIHUIHQW GHID
FRP XQIFD] IRQH

" XUDQW @®QQR VRQR WIM/SUIRP RWLHG RIIHWMWHU LGL/ 2 § yb p
®MP®SYP p GL FDP SDIQH GL WHQMEIM]D|IRQH H GL WFFROD IRQGL
§ 0SSy u H puy M 2SPPP GHWI DMMW GLFRP XQIFD] IRQH FRIQYRQ HQGR
1Q VWWR DEFXQH SURIHWMRQDOW TXDD T XH@ GHORFIR®I R H GHQJ IRUQDDAMD

/ D UHW VMUIVRUD®! GL WIHUP HQVR @ \WIVD DIP HQVIVD DWADYHUR FRQVPVWALLQWDS UHVL
FRQ D] IHQGH H QI ROFIMBGIQL

3
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* @ IOFRQWL GL HTXISH VRQR WM. IQIHURW D H WWD GVSHUHQ D @ WIVD
FRRUGIQDVD GDA / u2SH 2u ®PAES b

3HUFRP XQIFDUH FRQ LUDI D] ] LM.2 XW(T} ] DVR ,QWIRJ WDP P HQWH ) DFHERRN @D | DWD
GD SDGURQD SHUFRP XQIFDIH FRQ XQD S@WAD Sl» DGX®O®D FRP H ®i IDP LIAH H 1O
WUMRUR TXHWEKGIP R ROMH D ) DFHERRN KD UFKIHWR XMW ] R DQFKH GL DOM
VAKP HQWFRP XQIEDAYLT XDQP DIO,QWIJ DP VIR LOWALDHWH P DVWAUD®! FDWIDFHR

/ BIOP HQR LQQRYDWYR LQWRGRWR SHU UHD@] ] DIH GMWMIMW GL FRP XQIFD] IRQH SHU
@QQR GLUIHUP HQWR 2 WIVR TXH@R GL UHAVSRQVDELD] ] DUH P DJJIRWP HQW VW B
SURSRWM H L VHW] L HGXFDWYL UVSHWR SUHVD 1Q FDUFR GL DBXQH D] IRQL
FRP XQIFDVYH

o7Vv&de 1V 3 8a@ O

3HU ®QQR @TXISH GL ) XQG 5DMQJ  5DFFROD ) RQGL KD DIILRQVR
IOMHP H DL SWRSW FRP SRQHOW XQD VHUH GL FROWQXW FXOXDQ LQRWDR DB
WP DAFKH GHED IDP LJ@ GHO YRR GHIEBMWYIW SROAFD GHIBP ELHQW GHM
UHQ IRQH GHABP SHIQR VRFID®I GHIR WXGIR GH@ FXOXWD GHOWP SR @EHIR GHMR
VSRWVGHEXJ XDJ @DQ] D VRFID®! GHAD \RAGDUHW GHIBP RUH GHIBXVRUHD] | D] LIRQH
GHED CEHWA H GHOD GHP RFUD] LD GHAD SDFH GLXQD YWD FRQIRWMYR®! GHD VDOX\WM
GHED SURJ HWXDOA SHULOXWUR GHIX\R GLQXRYH MFQR®RJ IH H GHID VRWHQLE LW

1 HOFRUR GH@BQQR \RQR WIVA WRGM DEXQH SHHhite ®b: @ B ByySyp p 1Q
P HUVR DA \RAGDUHW H DA SRWIDQ] D GHAD UDFFROD | RQGL

2 OWH DA DMYVE SUHWIP HQW FRUHDVA DA DFFROD IRQGL LP HP EU GH@BIT XISH
KDQQR WROR ®S A S A SHHhbtel 2y SHhu HKDQQR RIIHWR VHIILGL/ 2 §  yb pp
®MP®SyP P GL FDP SDIQH GL:p : b HiyySyb p H UDFFROD IRQGL QRQFK« GL
§ 220pSy u H GH®I DMMW DG HWHWH FRUHDW FRIQYROHQGR u:/ p2Hb ®ud
CUHH 20):Squ S B: 8P oD/ u2  SuSy y PRHSHh p§ Pd H

/D UM GH® UHD] IRQL HWMALDH @ WIMD DIP HQVMD DWADYHUR FRQIDWL FRQ O
IMAIX] IRQL SXEEQEKH VUIVRUDD B IMAYX] IRQL VFRODMAEKH SXEEQFKH H SUYDW ®
[MAIX] LRQLVRFIDOH VDQIVIBUH B LMK LRQLSUYDVA LVHUY] LSHUMD VXWWAD H @ J IXM] LD
GHLP LQRU.H GH@ IDP LJ@H LVHWI] LSHUIODYRWR ®f D] IHQGH ®f IRQGD] IRQL J @ HQW.
GHO7HY R 6 HWRWH ®f SDURFFKIH H J QRUVRU.GHOMUIVRUR H LSUYDW.

JPP§ HPEPUIPH U : (HSHP i P/ u2p 20 S AA H KDQQR DYXWR FDGHQ] D
VHWMP DQD®! P HOWH J@ P § HP®S§ 2P Sy p H (HSHP AA H VL VRQR
UHDA] ] DW. MD D@BQWMAUDR GH@ SURSUD DWHD FKH FRQ DOWH UIHDOW GHO%RU R GRQ
Y%RWR /BITXISH HID FRWMIXIVID GD A / u2SH 2p FRQ XQBW¢ P HGID GLAA S b
DIIIDQFDWGDFILFDA h 6  HS2PFRQ XQBMW! P HGIDGLAA S b
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3HUFRP XQIEDIH FRQ LP HP EULGHEBT XISH VRQR WIMIXWA) | DW:  KDWDSS ®i P DIOL
FROVWUHGHI RQIFLH @ FRP XQIFD] IRQH QEHWD HG LQIRWP DB

3HU FRP XQIFDIH FRQ [OVMUDMRUR LQYHFH FL\L2 DYYDOL GH@ P DIO GHL FRQW
WIGIRQIEL GL ) DFHERRN GHOMVR LOWQHWH GHOP DWIUD®! FDWRFHR DiILDQFDW. GD
P ROMSTFLHYHQWDG HWR GHWQDW.

/D HD@]DJIRQH GL XQD &RP P XQIW \RFIDO KD (DSSUHVHQVVR @VSHWR Sl»
LQORYDWXR LOWRGRWR QHODYRUR GLHT XLSH QHBQOR GLUIHUP HQWR

“Jole Db 80 3 @

3HU ®QQR IOJIXSSR 3* H)DP LJ@H KD DIRQVVR LOQMHP H DL SLIRSW
FRP SRQHQW\VHP DAFKH UHDMYH DA [DP LJ @ DOVHY] [R GHLJ IRYDQL

,0 JIXSSR KD HQUEIQ ] DR 1O WIUMRUR DMDYHUR XQ IQFROWR FRQRFIMIR
UHDQ] ] DVIR QHARFFDMRQH GHAD |HWID GLO DUD $ XVADWFH

,O0JXSSR DYHYD FRP H VFRSR GL IQFROWDWH IDP LI @H SHU IQGIMGXDIH FRQ ®&WR 1O
P LJ @RWH SHIFRUR SHUP HWMUADOHW] IR GHLJ LRYDQLGHO/RU R GRQ YRVFR

muisSy Dépub§ HSHIL: :HBHu 8128S AR) HPHHI BBdS n)§ P ZiHey p®sS ®p
AAS b
3HUFRP XQIFDIH FRQ ®i IDP LJaH VRQR WV XW] | DW B P DIO IOSDWDSDIR® H @

FRP XQIFD] IRQH @EHWD P HQWH SHUFRP XQIFDIH FRQ LOMUIVRUR VROR WIMZXW] | DWW,
) DFHERRN LOVR OWAWDHWH LOSDWDS DURD

/D UHD@ ] D LIRQH GL XQ HYHQVR DSHWR DOVAULVMRUR KD WDSSUHHMVR XQ HBP HQR
IQQRYDVYR UVSHWRR DJ @ DQQLS HFHGHQW.

«e333a3a @

1 HOSHURGR LQGIFDR 1OJWXSSR GL IDP LJ@H GHQRP LQDWR 5DGLFL GL %RWR KD
HDERWDWR H WD HWR DL SURSUW. SDUMFLSDQW. XQD VHUH GL FROWQXW FXOXDQ
IQRWR DG DBFXQH WP DWFKH UHOMMH DQOBP EIHQWM DP SHIQR RFID®I H
DA | R GLQXRYH WFQR®RJ IH

$ GXQH HVSHUHQ] H IRUP DVIYH VRQR WA WROM DWMDYHUR  J VD FXOXWDBI H - XVFIVD
IRUP DVIYD D@ TXDRKDQQR SDUMFISDIR WD IO H IO GH@®I ISy Wiu § bh d
FKH: : HBHu §128S AA \IWWI IVIXIDQH FRQ XQBMW P HGIDGLAAS b

/HIDP LJ @H FRIQYROM KDQOR SDUMFISDVR D/ X ®pAA b §  Hbi 2y SHhPD FDGHQ] D
TXIQGLFLQD®

Y»
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1 HOSHURGR LQGIFDVR VRQR WIMLRIIHOAL/ 12§ 2 bl 2y SHhb/ u2 iSy map H FHQH
VROIGDQFRIQYRA HQGR U®PESH 28 p: / p2Hb®uo: pHH 2u i Squ: 1S b

* QIQFRQWL GLHTXISH VRQR WMIP HQR GL WHD@ ] DW.  YROD DOP HVH P HQWH J @
LOFROWL GL FRRWGIQDP HQYR VRQR WM/ /BVSHUHQ| D @ WIMD FRQGRWID GD A
H®PESH 2oFRQXQDP HGIDGLAA S b

3HUFRP XQIFDUH FRQ &1 IDP LJ@H M2 XW@ ] DVR : KDWDSS FKH 2 WIVR &R WWMWR
WAKP HOQVR XW(] | DVR SHUFRP XQLFDUH WD HGXFDVRRUL

50MSHMR DI@ DQQL SUHFHGHQW @ WHDQM ] D] IRQH GL IQFRQWML FRQ HVSHWA KD
DSSUHVHQUVR XQ HBP HQVR LQORYDWYR SHUM UHD] | D] LRQH GHAD SUIRSRWID

J°3nJane ale DR

1 HOSHURGR IQGLFDVR 1O+ IXSSR * IRYDQL) DP LJ @H GHQRP IQDVR * 36 KD HDERWDWR H
WDWP HWR DL SRS SDUMFLSDQW XQD VHUH GL FROWQXW FXOXDD LQVRUQR DBt
VHI XHQWMAP DAFKH @ IDP LJ @D LODYRWR @P LFY ID @ WHW IRQH @P SHI QR VRFLD®
® \RIGDUHW H @P RWH

$ BXQH HVSHUHQ] H IRWP DAYH VRQR WM WROM DWMDYHUR  XVFIVID GL J (XSSR DA
TXD®I KD SDUMFISDRWD IO HIO  GHLSDUMFLSDOW. 31» 1Q J HOHWD®! VRQR WIVA
UHDQ ] DWW @S /ES AA SHHmel 2y SHhp D FDGHQ] D T XIQGLFLQD®

" XUDQWA LOSHIFRUR IRWP DWYR VROR WIMLDI | LIRQVIWDQFKH D&XQLDVS HWLUHD)] LRQD@
TXDQ @ FRERW] IRQH WD SDU IOGIDRIR FRQ LOP RQGR DGXOR LOGID®RIR H 1O
FRQIIRQVR FRQ BDXAOR @ |IGXFID QH@OMR IOWDSSRUR FRQ GXAWR VHWR LOUDSSRUR
FRQ LGDVRULGLDYRWR IODSSRUR FRQ LOSWRSUR SDWQHUH LOWJ QULIFDVR GLIDP LJ @D

1 HOSHURGR VXGGHWR VRQR WM/ SIRP RWL HG RIIHWL / p28 2 b1 2 SHhP u®
b§ bPi 2y SHhPHOWDP EL®pu: Hp SHpSd TSy Mdp FRIQYROHQGR SHUM GRR
UHDQ ] D] IRQH / : 18 6 BB p:/ u2Hp®uo6: pHH 2u p: Saw: 15 b

Y:u2hlyp @S§ Ph ¢H b y u@S AAISYy BDEp§ P ZiHey p@S @PAAS B WWH
VIXIDQH FKH KDQQR SDUMFISDVR D FILFD 1O GHJ Q LQFRQWL FKH VRQR WM/~ SHU
XQ VRVD® FRP SGMAYR GL RUH ' H@®!  IDP LJ@H FRIQYROM @ KD SRUMVR D
VHLP IQH IOSHIFRUR IRWP DWYR GHFIGHQGR SRL GL FROWQXDWH IOSURSUR SHIFRUR
DABEQWALOR GHOYRU R GRQ %RWR

/ D SIRSRWID HGXFDWYD KD FRIQYROR DQFKHWDL  HL  EDP ELQL LUVSHMAILIL @
GH®! IDP LJGH DYHQW XQBMW P HGID SDUL D DQQL DL TXD@ VRQR WM/ UYROM
P ROMSTFLP RP HQWGLDJJ UHJ D] IRQH VRFID | D] LIRQH HG DWW OXGLER UFUHDVYH

JiP§ HPEPULIPH U : (HSHP P Tp2p 20 S AA H VL VRQR UHDA ] DW FRQ XQD
FDGHQ] D \XSHURWH DOP HVH P HOWHJ@b § Hb®ePE 20b Sy p H : : HSHPA
H VRQR DYYHQX VY W DABQVAUDR GHAD SURSUD DUHD / BVSHUHQ] D @ \WIVD FRQGRWID
GDA /[ p2SH HPHbPh 6 HS2HE P ZiHey pRS®PAAS b

Ye
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&RQ @1 IDP LJ@H FKH KDQQR FRP SRWR IO JWXSSR W & FRP XQIFDVR WDP LWV
: KDWDSS P HQWH WD RSHIDVRULM_VROR XWd | DW: KDWDSS H®IP DIO

3HU FRP XQIFDWH IQYHFH FRQ @& IDP LJ@H GHO VWUMRUR YIOFHOW 2 WIWR 1O
SDWDSDUIRD

80 0@ N

3HU ®QQR ® P DQUHWI] LIRQH HVAYD GHO%RU RHWIMA KD WDWP HWR D
WWFRERWR FKH QH KDQQR SUHVR SDUM XQD VHUH GL FRQWIQXW UHDMYL DABP SHI QR
\VRFID®! DA FXEXWD H DA SURI HWXDMA SHULOXVXIR

" XWDQW ® P DQUHWID]IRQH 2 WIVR \HQMELD ] DR 1O VAUMRUR DMDYHUR @
UHDQ] ] D] IRQH GLDEXQH VHUDWA D VWP D UYROM D WM B IDVFH GBW Sl 1Q J HOHWD®
SHUUHDA] ] DUH TXDQVR SIRSRWR VROR WIMZHITHWXDWSL> GL  LQFRQWAIRUP DVY.D
FDGHQ] D VWP DQD®

" XUDQWA LOSHUFRUR IRUP DVYR VRQR WIWZDI | LRQVIVLDQFKH DEXQLDVS HWIUHD)] LRQDD
DI HIHQW. DA FRADERWD]| IRQH WD SDUL. DOGID®JI R FRQ IOP RQGR DGX®R DOGID®RIR H

DOFRQILRQVR FRQ BDIWR

1 HOSHURGR IQGIFDVIR GXUDQWM B VHUDVW HWIYH VRQR WIMZRI I HWAD UDJ D] ] LHG DGXGU
DMMW UFUHDAYH H VSRWYH IHWM D WIP D H P RP HOW GL DJJUHID| IRQH H
JDWMRQRP 1D FRIQYRQ HQGR QHED GRUR UHDA] ] D] LRQH DQIP DVRRULH VDBMDQL

/D SURSRWID @ WIVD UHDA] ] DVD DQFKH LQ MQHU LD FRQ DBXQH D] IHQGH FKH KDQQR
WDIIRY DVR @ UHWA GHEB! UHD)] LRQL HAMLOH

X25PSyyb§ bh d¢b®SE5 y S Bu:Hyb u : (HSHP §128S MA) § P ZiHe
y UGS/ S2pS AAS PP DWKLHIHP P IQHIQHIXDCOP VXD IMDADQLH — WADQIHWL
FKH VLVRQR LOVAI UDWQH@ YDUH SURSRWH DCS DULGHLGRUR FRHVIEQHLIVIXIDQL , J LIRYDQL
KDQQR SDUMFLSDVR D FILFD 1O GH@ DMYIW D RWR GHGIFDW ~ GLHWL KDQQR
GHFMR GL IQWDSWHQGH R FROMOXDWH LIOSWRSUR SHUFRUR IRUP DWYR DEBOWALDR GHO
%RU R GRQ %RWR

,O%RU RHWIMA KD DQFKH FRIQYRGR EA 1Sy Bdp MXIDQH H ~ VADQIHWH FRQ
XQBM P HGID GL  DQQL FKH KDQQR SDUMFLSDVR D FLUFD 1O GH®! SIRSRWHM D
@R UYROM

JiPb§ HPEPULPH U : CHSHPY  HW asP @S AAp AA P §  HPRAH VL WVRQR
WROK YROW D VHWMP DOQD DQFKH J QLOFRQWLGLFRRUGIODP HQVR VROR WIMIP ROM

QH@® VSHFUIFR H VROR DYYHOXW MD D@MWAWDRR GH@ SWRSUD DWHD FKH 1Q
FROFHWAY] LRQH FRQ DOVH LHDOW GHOYRU R GRQ YRWR

/D SURSRWD @ WIVD FRQGRWID GD A& $ 1§ SH 2pFRQ XQBMW P HGID GLAC S b DL
TXDQM2 DIIDQFDVRAH2 §b S HI®PAA S b

£>
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3HUFRP XQLFDH FRQ LUDJ D] ] L RO DOGID®J R LQIRWP DBI DI HUIHQWA HVFOXMYDP HQWM
D TXHWRQL LHDVYH D@ DWW WROM L VRQR XWI} ] DA : KDMDSS ) DFHERRN
OWRIWDP H LOSDWDSDIRD® 3HU FRP XQIFDIH FRQ ®f IDP LJAH IQYHFH L \RQR
SUYIGY IDW HFOMYDP HQW L VRFIDOTXDQ ) DFHERRN HG ,QWRJWDP P HQWH SHU
FRP XQLIFDUH WD J @DQIP DVRUMVRQR XD} ] DAL KDWDSS H LFRQDMMVMGI RQLFL

" LYHUR LOGIMFRUR GH@ FRP XQLFD] IRQH FRQ LOMUIVRUR  DOT XD® HIDQR WYROV VWAL
JQHYHQWGH@ P DQUHWE] IROH FLUFD FRQ LOT XD® VLMRQR XW() | DW) DFHERRN
,QWII WDP  LIOUWVR LOVALRHWH LOP DVAUD®! FDUFHR

3HUWHDE ] DUH @ P DQUHWE] IRQH QHTBQQR VRQR WML LQWRGRW DX QL
HOP HQWIQQRYDVYL TXDRQXRYH LGHH FX@QDUH H XQ UQQRYDP HQVR GH@ SIRSRWH
FXOXWDQ@ ( BP HQWIQORYDVYLVRQR WIMUQWRGRWIDQFKH QHAD FRP XQIFD] LRQH FRQ
LU D} ] LH FRQ LOMUMRUR LQIDW SHUFRP XQLFDH FRQ LUDJI D] ] LVRQR WIMIXWG] | DW.
SHU® SUP D YROD DQFKH LVRFIDOP HQWH SHUFRP XQIFDUH FRQ LOWUIRUR VLVRQR
IQWAQWL LEDWA ® D] LIRQLGLSXEEQFIW H GLYXQ D] LIRQH




&« AL«X.n'0zA«...JX.a zX0

M 2SH2> | 'y 2 JPhS Ry @uo 2D 2 3PSyyb® '§ AP ® D @b
SEP2uPSyb pu p i 2y Syp p ® huy BPhS bp | Sy ' bbHS: § 2 B Hiy /

hthy ®  p:/ p2p yp ®b D2P// §ou  ISsmE B /121285 82 885)
S88 y / SD SH1 S 8@y ®S SHihbte PEBEU) 282uSHhy) § P: BSEH HISHSH p
/ 2Hhp  * IRYDQL YREQWL DGHIXDP HQM IRWP DW SUHWBQR  \HW] IR
WAMP ROIDQGR XOR WAGBY GL YWD J IDWLR * HOHID® HOWM LO&RQWI QR 2 UDVRUDQR
RUDQ]]D H P RQVRWD ®f DMMW GH@I YDUH SURSRWM HGXFDWYH FRWIWXIW GD

JIXSSL DSRWRAFL DBFXQL GHL TXDQ GXWDQWM @R GHABDQOR RU DQJ ] DOR YDUH
DWW UWYROM DQFKH DOVAUIMVRUR TXDQ G YRW RCP SIDGL JIRWDW GL VSRUWFKH
DSURQR & DIMMW GH@POQOR @ |HWID GL&DUWRHYD®! LOMERWDVRUR GLWDWR H LO&HOWR
( WI¥R GHQRP LODVR ( WIDM 5DJD] ] L ,QROVH DEBQWLOR GHC® DVRUR VRQR SUMVHQW.
DOFKH J@ WFRXW FOQ H WHSDWR $JHFL 5RP D H @ 3ROSRUAD * IRYDOIGI
6DOMDQD FKH DOVXR IQWMWRR KD \WH IRQH GLEDWHW GLDVBMFD GLFDBIR GL
SD@MYR&®R GLMGRH GLWDFFKL,O UWHMYR GH@D 3RO'SRUWYD ROWH DG HWHWH XQ
RU DOR FRAB LD® GHFIMRQD®! P RQRWD H VXSHUYIMRQH WKW i DWW LOWDS UHVH
OQH@BQQR 6HP SUH DEEOWAQR GHGR IDRUR UYHWRQR SDWFROWMH [P SRWBQ| D ®f
DI IRQL P HWH 1Q FDP SR QHO FRUABI FRQ VWA TXHL EDP EIQL H WDJD]]L FKH
XVXIXKIMFRQR GHI @ VSD] L HWHALDL GXWDQWA LORWR WP SR @EHWR H L FRUL IRUP DWYL
UYROYL DL WJD]JL GHO 3&72 3HWRUL SHU ®f &RP SHWAQIH 7WWHUDQ H

@ UHQWIP HQVR H DOMLUODQ] D VEXRD MYRR

££
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3HU ®QQR ® WP DAFKH DIIURQVIVM GD@ YDUH SIRSRWM HGXFDWYH H
VSRUAYH VRQR WIVA T XH@ IHDMYH DABP EIVR GHA \RFLDA] ] D] IRQH H GHED YIVid GHL
WID]L TXIQGL @P IFJID ® VRIGDUHW @P RMH P D DQFKH @ WHWIRQH
2 YYIDP HQW! LOWMP D GHTR VSRUVKD DYXVR XQ IRFXV \VSHFLDG! DEBQWARR GHLJ XSSL
VSRUAYL 1 RQ VHP EWDQR GHWIDUH SDWAFRMUH LOWAUHWH DEXQH WP DMEKH (B4 DV DA
SROAFD H DOVXFFHWR FDWHWD 3 RFKMP D GWHMQ] LRQH UYRGD D WP DAFKH ®1J DWA
DL FRP SRUDP HQW GHYIDQW VH QRQ DBXQL FDML FKH KDQQR IRFDQ]DWR ®f
SURE®P DAFKH ®iJ DWW DAX\R H ®EX\R GL DBFRROH VRWDQ] H WXSH DFHQW QRQFK«
DA F\ EHUBLSHQGHQ] D

' XWDQW LIOSHUFRUR IRP DWYR [P SRUBOW 2 WIMD GBWMQ] LROH UYROD DG DBXQL
DVS HW UHD)] LIRQDQ G DW. S UHYDBIQWAP HOWA DODSSRUR H @ FRADERW] IRQH FRQ J@
DOM. VRS UIDWXWR LSURSULFRHVIDOHL

/H HVSHUHQ] H IR DWYH VRQR WIMA WDIIRY DWA GD DBXQH XVFMA FXOXWDQ R GL
JIXSSR R IRWP DWYH DQFKH VH LOQXP HIR GH@I XVFIW QRQ VRQR WIWA P ROM
IRQGDP HOD® HOWA SHU P RWYL BU DWW DQFRWD DG DEXQH GLILFROW UHOMYH DD
SDQGHP LD 3UHYDORQR SHU B X\FIWA IRWP DAYH H GLJ IXSSR

, VHW] L RITHUWA GXUDQW @QOR VRQR VRSIDWXWR TXH@ LQHHQW DA
IRWP D] IRQH UYRGD DLWDJID]]L P D DQFKH P RP HQW. GL IQFRQWR H GL IHWD FRQ ®
IDP J@H P RP HQW UFUHDAYL. H VSRUAYL SHU WDJD|]L H @ WHOMKYD DMMW GL
FRRWGIQDP HQWR H P RQMRWDIJIR GH® WHMMH 7XWHM TXHWM D] [RQL VRQR \WIMVA
UHDQ] ] DWW IRQGDP HQV® HQWA GD HGXFDVRU H DABIQDVRUL SHU B DWAYIVE \SRUAYH

P D DQFKH GD \D®MDQL

/ B DVRUR ? &HQWR * IRYDQI®! QRQ KD XQD UMW AUMRUD®! GL UIHUP HQVR VH QRQ
TXH@ FRMYXIVD GD DEFXQL( QW.GHO7H] R 6 HWIRUIH H GD@®! 3 DURFFKIH H 2 UVRU GHO
VAUMRUR 3 DUAFROUH DWAQ] IRQH UYHWIH EWYWY \SRUAYD VAKWKXUDVD FKH SHURYYIH
WIIRQL KD XQD UMW GL WHUP HQWR IRQGDP HQD® HQW FRWIXIMD GD DOVH
DWRFLD] LRQLH | HGHUD] LRQLVSRUAYH

, 25pSyyb§ b h &b GDW SIRSRWM HGXFDWYH GHI® UDVRUR - HSHP AACA. Sp

1PS:p3SODIP B AAA 25PSyyb§ b h dbb SHHhite:/ 2Hhp : HPHP2SHI |

WDJD|] LDYHYDQR XQBMY P HGID GLAA S b FKH\VDBI D SHUL UDJ D] ] L FRIQYROM

QHEBI DWW VSRUAYH HG HIDQR VRSIDAMXWR P DWKL P DWKLH  IHP P LOH
MXDQLH  WDQIHWL

JPbP § HPI 2 SHhb: : HSHP AAA SHUXQ VRVD®! FRP SGWYR GL RWH GL
IRWP D] IRQH HIRIDW 1 HOFDVR GH@ DWW \SRUAYH J Q@ IQFROQWA IRUP DWYL QHGD

P DJJIRWDQ] D GHL FDVLVRQR FRIQFIM.FRQ J @ DABIQDP HQW FKH QH@R VSHFLLLFR VRQR
W

$L WD ]L GH@® DVRUR VRQR WM/ UYRGM DQFKH AA & 2SH 2p OERWDVRWL
DI HIHQW. D@ DMYIW XGLFR UFUHDWYH H D@ DMIMW \SRUAYH SHUXQ VRVB®! GL
RUH FRP SGMAYH

£8§
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% CC- ®ub2SPSyyp@S /| 28H S HiYy bp B/ p28 2 1 2 SHh :§udH O
SHUFHQWD® \D®I D TXIQGL @ VRVDON GHI@ MFUMWK. QHOFDVR GH@I DWAMVY
VSRWAYH / DVRVDOW GHLUDJ D] ] LFKH KD SRWIVR D VMUP LQH LOSHUFRUR VFHOR GHFIGH
GLSWRVHI XILH DAEQWAUDR GHOYRW R GRQ %RWR ,OWHQG QRQ L YHULIED QH@R WHWR
P RGR SHULUWDJ D] ] LGHEB DWW VSRWIWH FKH SHU® P DJ J IRUSDWM GHLFDV. ®
GHFIGH GLFRQWQXDUH XQ SHIFRUR IRUP DVlYR DAOVRYH

/B DRUR GRYH QHFHWDUR KD FRIQYROR DQFKH S@BP p 1Sy Bdp QHM YDUH
SIRSRWM HGXFDWYH b H HSt1 ACE WD TXHWM  VRQR DI HIHQWDOHWRUH VSRUR
FRQ XQBM P HGIDGLAAS PGLHWH IO HWDQR MDIDQH $ @B IDP LI @H VRQR WL
UYRGUCE P § Hbi 2y SHhR 8 QD SIFFROMP D SHFHOWD®! 1O KD DGHUVR DAB
SWRSRWM D R UYROM SRWIQGR D WILP LQH LOSHUFRUR IQWDSUAR H GHFIGHQGR GL
UHWDUH DEBOWIQR GHO%RUR GRQ %RWR 3RFR Sl» DOD @ SHUFHQWD®! GH®
IDP LJ @ FKH VLVRQR OVFLDWA FRIQYRQ HUH GD@B SIRSRWM SIRYHQWGDOP RQGR GHIR
VSRWV DOFKH VH SRL GH@  IDP LJ@H FRIQYROM OQHWXQR KD GHFMR GL
LOWDS UHQGHUH SHUFRUALIRUP DVYL DEBOWILOR GHO/RU R

X Py pu2 ®PU®PESH 24S B SH 2ph 6  HS2PFRIQYROM QH@I SURSRWK HGXFDVIYH
RUVRUDQH @ WIVR GL AA SHURQH J@ DQIP DVRUL FKH FRWAXLYDQR ®f HTXISH GL
FRRUGIQDP HQVR VRQR WM DI [ LDQFDW DQFKH GD WRFIQDQW. HGXFDVRU. GHOVHWY] IR
FIMI® WID]]L GHEB] DOWMWRDQ D VFXRM YRR FRQ XQBM! P HGID GLAA S b
VDQQH SHULUDJ D] ] LGH@ VFXR®! GRYH @M P HGID VWHQGH D DQQL , QUALHWDQW
LOQXP HIR GHLWDJD|]LGHO§! A, H DOMURDQ] D VFXRD® @YRWR FKH VRQR WL AAA

3HU TXDQWR UJXDGD @ 3ROSRUAYD ®f SHURQH FRIQYROM VRQR WIWM WD
DOIQDVRULH GILL HQW GLFXL  \WWY YREBRQVIDLL

* @ IQFRQWL GL HT XISH GHVAQDV. DA SUHSDWD] IRQH H GHARW DQI ] D] IRQH GHL YD
SHIFRULIRWP DWYLVRQR WIM/LQ P HGLD XQD GHFLQD SHURJ QLHT XISH H KDQQR DYXVR
FDGHQ]D P HQU® WDQQOH  SWRSRWM FKH KDQOR YIMR WDGGRSSIDWR VH QRQ
WISTFDVR LOQXP HIR GL IQFRQWL GL HTXISH * @ IQFRQWL GL FRRUGIQDP HQWR LQYHFH
VRQR WML FILFD W UHD@} ] DW. SHU @ P DJJIRU SDUM DABQWADR GHAD UHDAOW
GH@® IDVRUR

3HU TXDQWR W XDWGD @VSHWR FRP XQEEDAYR FRL WDID|]L VRQR WM/ XWQ) | DW.
SUHYDBIOWP HOWA : KDAVDSS H P RP HQW GL GIDRJ R IQIRWP DB GXUDQWA LOT XD®! WL
VRQR DIIRQDM SHU® P DJJIRUSDUM TXHWIRQL LOHUHQW DS DMYIWY \WRGM P D
DQFKH LQHUHOW., DA WHD] IRQH FRQ L SWRSW. DP IEL H TXHWIRQL QWP H SHURQDQ
UH@ [RVH H R VSLUWDQ

6WKP HQWSUMBY IDASHUFRP XQIEDUH FRQ ®1 IDP LJ @H FRIQYR®M GDE® DVRUR VRQR
WM KDAVDSS ®f P DIOL FROVPW VMG RQLFL LOSDWDSDUR® H LOGIDRI R LQIRWP DB
,QYHFH ®f IDP LJ@H DIIHHQW DOP RQGR GHAR VSRUMRQR WIVKM DI J LXQWA WDP 1WA
: KDWDSS HP DIO3HUFRP XQIFDUH FRQ HWH KDQQR DYXVR XQ KRE UBIYDQWA DQFKH
) DFHERRN HG , QWIJ LDP
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7WD RSHIDWRW IQYHFH L2 SUHGIGMWD XQD FRP XQIFD] IRQH Sl» WP DUNVUHDA] ] DVD
VRSIDAMXWR WDP WA :  KDWDSS VXEIVR GRSR VRQR WIMIXWAG] ] DD SDULP HUVR P DIO

H FRQDWVI®H RQIEL

SHUTXDQWR W XDUWGD @ FRP XQLFD] IROH FRQ LIOWUMRUR LOP H] ] R SUQFISH 2 \WIVR
OWMRI WP VHIXIMR 1Q RWGIOH GD : KDWDSS GD@ P DIO GD ) DFHERRN H GDO
SDWDSDIR® $ OMUMRUR VROR WIM/GHGLIFDWDQFKH SI» GL HYHQW.

70 ® b hSyb b FKH KDQOR FDUDWHU]]DWR @BQQR WRYLDP R
@OWRGX] IRQH GL Hu: Hy S yu u® p:/ p2p yu ®b:uzhlyb DAQWAOR GHMD
SWIRSRWD HGXFDWYD @ SDUMFISD] IRQH DG DEXQL LOFRQWL Sl»  DWWAX] LRQDQ GHO
%RUR GRQ “RWR XQDY SPPP 21 SHt yb u D WWR FL FKH W XDUGD LOP RQGR
®UEHIE 6 DS HEUO2R/ pHH ®uaksy | Bt Hi. $OWR HBP HOWR LQQRYDWYR 2 WIWVR LO
UQQRYDP HQVR GH@BIT XLSH FKH KD FXUDVR LODE RUDVRUR GLWDWR

! @@ .8 N8 nl° N8 Jane &P

JO&RQWIAR 2 DVRUDQR @ XQ JIXSSR GL§ b Sy u H FKH FRP H VB! QRQ
SWHYHGH P RP HOW IRWP DML R UFUHDWYL VH QRQ TXH@ BU DW \WHMP HOWA DI
DWAYIVY FRRUGLODWA H VXS HUYMRQDWA

3HU @®QOR IO &RQWIAR W 2 LQFRQWD\R FILFD XQD YRGD DO P HWH
WROHQGR DSSXQWR DWW GL FRRWGIQDP HQWR H VXSHWIMRQH DWADYHUR 1O
FRIQYRO P HQVR GLHGXFDVRRULH \DBMDQL

4XHWD VXD DMMW KD WIIRJDR @ UMM GHDI UHD] IRQL HWMAWQH DYYHQOXWM
VRSUDWKYWR FRQ B SDURFFKIH H J @ RUVRU GHOMUIVRUR GHCDD & DS VDG

JPb§ HPEPULPB U : :HSHb §128S AA D FDGHQI D P HOV®I P HQWH D&
P§ HPEPE 20 Sy u H : : HSHPAA H VLVRQR WROMIQ SDWM DABQWALQR GH@
SURSUD DUHD HG 1Q SDUWM 1Q FRQFHWIZ] LRQH FRQ DOH UHDOW GHO/RU R

,O8RQW @R SHU®QQR GLUIHUP HQWR HWD FRWIXIVR GD AC Y py | 2b VW YRERQVIDLL
FRQ XQBMW P HGIDGLAAS b

/ DFRP XQIFD] IROHWD LP HP EWLGHOS&RQUI @R 2 DYYHOXVD WDP WA : KDWDSS
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3HU @®QOR ® &RP XQW * IRYDQL KD DILRQUVR LQUHP H DL SWRSW
SDUMFISDQW DBXQH WP DAFKH UHDWYH IDP LJAD DO @YRWR DABP LFY] ID
DADMMW SROAFD DA HWIRQH DA SHIQR VRFID®! DAXJXDIADQ D RFIDGI
DABP RWH DABXVRUHD ] D] IRQH QEHWW DA GHP RFW] ID H DA SURI HWXDOW
SHUIOIXWR 8 Q IRFXV SDUAFRDH 2 WIVR IDWR VX DEXQH WP DAFKH UHDMYH DO
GMDIIR H DA GHYIDQ] D TXDQ &VR H @EXWVR GL VRWEQ] H WXSHIDFHQW @&\R H
@EX\R GLDGRROIQIDP EQQJ JIRFR GB] ] DGR H @ F\ EHWGISHQGHQ] D

1HOFRP SGMR VRQR WIMA WRAM / X ®b AA SHhite | 2y SHhp D FDGHQ| D
VHWP DQDBI $ BXQH HVSHUHQ] H IRWPP DWYH VRQR WIVA WDIIRY DWA GD A P: §B5 ®b
D2P/ / DA TXD®! KD SDUMFISDIRWD IO H IO GHLGHWIQDVILL ' XUDQWH VWR LO
SHUFRUR IRP DWR VRQR WM/ DI IRQVIW. DEXQL DVSHWY. UHD] LRQDA DI I HUIHQW. DA
FREDERW] LIRQH WD SDUL. DOGID®RIR FRQ LOP RQGR DGX®R DOGID®RJI R H DOFRQILRQVR
FRQ ®OR DADSSRUR FRQ AR VHWR DODSSRUR FRQ LJ HQWVRUW DODSSRUR FRQ L
FRHVDQHL DOWDSSRUR FRQ LIOSWRSUR SDWQHUH DOV QULEDVR GLIDP LJ @D

1 HOSHURGR IQGIFDVR VRQR WV RIIHWAL SHIFRUA IRUP DVIYL SHUWDJI D] ] L FKH KDQQR
FRIQYROR SHU ® @®RWR HDQ ] D IRQH DEXQH SURIHWMRQDOW TXDQ HGXFDVRW H
\DBMDQL

/ BVSHUHQ] D KD FRIQYRGR AA 23pSyyb @b §PPAA § S:§@bp A Tuy v bu HPHD
BEaS b FRQ XQBM! P HGIDGLAAS b ,ORWR SHUFRUR IRUP DWYR @ \WIVR DUAFROVR
IQAEP § HPGL RUHFIDWXQR SHUXQVRVD®IGL  RUH HURJ DWW SHUMD IRWP D] IRQH
J @ IQFRQWL KDQQR YIWR XQD SDUMFISD] IRQH FKH VLDJJUWD WD IO H 1O GHL
JIRYDQL ! 1285 6EA- ®ub23DSyybp@S/ 2H8H S HIy bu W/ p28 2 1 2 SHh .
4 XDV WO KDQQR GHFVR GL FRQUQXDWIH IO®WIR SHIFRUR DABQWALDR GHO%RU R
500 D] ] LGRQ %RWR

/D SURSRWID KD SIHYIMVR DQFKH 10§ P h ®F p H ®PATSy Bas BSds S LFXL
FRP SRQHQW DYHYDQR XQBMW P HGID GLAA S P/DIDP LJ@D 2 WIMD FRIQYROD QHO
SHUFRUR IRUP DWYR GHL WDJ D] ] L IQVHUHQGRW. QHO®RWR WMMR SHUFRUR IRWPP DWYR H
KDSDUMFISDRDFIWFD®  GHI QLQFRQWL

J&PP § HPEPULPH U : :HBHP§ES AA WRORL P HQR GL XQD YROD DOP HWH
P HOMH DiPb § HPEPE 20p Sy p H : :HSHPA H WWA FRQGLYIM. FRQ DOAH
UHDOY GHO%RU R / BITXISH HWD IRWP DVD GD A/ p2SH 28 GLFXL WRFIQDQW FRQ
XQBW P HGIDGL  DQQLH YRBRQDULFRQ XQBMW P HGIDGLAA S b

3HUTXDQUR W XDUBED @ FRP XQIFD] IRQH LQIRWP DB FRLWDI D] ] L LWP LFKH VRQR WIDW.
P DJJIRWP HQVWA WDWIMARQR WIMIT XH UHDMYLD TXHWIRQLIOWP HH R SHIYRQDM

£3
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1 H@ FRP XQIFD] IRQH Sl» IRUP DI RYYHR TXH@ GiJ DVD DO DWW H DL SHUFRUA
IRWP DL WRGK R VKP HQVR SUQFISH SHUFRP XQIEDUH FRQ WDJD] ] LH IDP LIQ@H 2
WIVR : KDAVDSS 3HUFRP XQIFDIH IQYHFH WD HGXFDVRU ROWH D : KDWDSS ML\RQR
XW(J ] DW L FRQVPWA WABIRQIFL & P DIOH 0 HHW SIDWBIRWP D SHU FRP XQIFDIH 1Q
UHP RR

/D P HADJJHUD MRQVQHD 2 WIMD DQFKH & WAKP HQVR P DJ J IRWP HOWA XW) | DVR
SHUFRP XQLFDUH FRQ LOMUIVRUR

/H WAMAP RQIDQ] H H ®f HVSHUHQ] H LOHIHQW DOVHWY] IR VRQR WIMA ®f Sl» JWDQGL
QRYIW LOWRGRWM QHID UHDA] | D] LRQH GHAD SURSRWID HGXFDWYD

0 sVadsvss O8 «Nn NB® a4 @5°8i 8k

1 HOSHURGR IQGIFDWR [OJWXSSR (P P DXV KD HDERWIDWR H WDW HWR DL SUIRSW
S DUMFLS DQWXQD VHUH GLFRQUWQXWFXOXUDQ LOHUHOW.D VP DAWFKH GHM@ IDP LJ @D

GHOOYRWR GH@®P IF ID GH@D UHDIIROH GH@P SHIQR VRFID® GH@®R WXGIR GHO
WP SR CEHIRR GH VRIGDUHW GH@DP RUH GH@ SWRIHWXDOW SHU IOIXWWR H

GH@®WI ] R GL QXRYH VWMFQR®JIH 8 Q IRFXV SDUAFRMWH 2 WIMR IDWR VX DBXQH

WP DWFKH G DWI DOGMDIIR H DA GHYIDQ] D QH@R VSHFUIFR &KW H BEXWR GL
VRWRQ] H WXSHI DFHQW &R H ®EXVR GLDERRO® R\ EHWGISHQGHQ] D H @ YIR®IQ] D

$ GXQH HVSHUHQ] H GLJ IXSSR VRQR WIVA WROM DWMDYHUR AP: §B51 2y SHhS DAD
TXD® KD SDUMFISDIRWD IO H 1O GHL GHWAQDVILL 31» 1Q JHQHWD®! VRQR WIVM
WROM Sl»> GL DWW IRUP DVYH D FDGHQ] D VHWP DQD®!

" XUDQWA LCSHUFRUR [RWP DWYR VRQR WIM/DI | IRQVMDQFK H DBX QLDVS HWIUHD)] LRQDQ
TXDQ LOGIDRIR H IOFRQIRQR FRQ AR @ IIGXFID QHIBOAR LOJ QUIFDR GL
IDP LJ@D IOWSSRUR FRQ @OAR VHWR L JHQIVRUL L [UDWVRUIHEH J @ [QVHI QDQW. L
FRHVDQHLH LOSIRSUR SDWQHU

1 HOSHURGR VXGGHWR @ SURSRWD HGXFDWYD KD RIIHWR DEXQL VH] L UYRGM DL
WID]L QHER \SHFUIFR Sp28 2 b1 2 SHhD StHhbbe A82uSHhp pd o/ 2Hhy)
P§ Hbbi 2y SHAY ip:Hi D WP D UYRGM DQFKH D1 IDP LJAH H P HIHQGH KD
WROR DQFKHY B 25DDP GHI DMMW 3 HU® UHDA] | D] IRQH GLWWWH B SIRSRWH
RITHWM VROR WIMIFRIQYROUS 1 SH 20h 6 HS2bp @ St 1S R

/ D UHVMA VAULVRUD®! GLULHUP HQVR HUD FRVAYXIVD VRS UDWIKWR GD 3 DURFFKIH H 2 UDVRRUL
GHOMUDMRUR QRQFK« GD VWL VRI J HWIZFKH FRWIXIMFRQR 100 RYIP HQVR * LRYDQIO®
6DBMDQR



Qv {Y { YyyZAYC 9Y :Y

g/ p2p yS@S 8§ ph tH AA2SPSyyR§ P ZiHey u®ES ®PAC S B IQ HIXDO
P MXWDP DWKLHIHP P IQH IO GLHWLHUD FRWIXIVR GD VWDQIHU FKH VRQR WIDWL
SWRI UIHWLYDP HQWM LQVHUMZQHAD SIRSRWID DOS DULGHL &R FRHVIQHLIVIXADQL , DI D] | L
1Q P HGID KDQQR SDUMFISDVR D Sl» GH@D P HW GHIQP § HPWDIO HIO

FKH 1Q VWWR : : HSHPAA GHA GXUDVD FRP SGMAYDGL  RWH

§ u  WCA- ®ub/ SHiSB S H@S/ 2ABH SHIY bu/ p2s 2 1 2 SHh ' L
TXHWM/IO  KDQQR GHFMVR GLFRQUOXDUH IOSIRSUR SHIFRWAR DABQWLOR GHOYRU R
GRQ %RWR

JPP§ HPEPULIPH | : "HSHPY u ®PAA UHDQ ] DMLP HQR GLXQD YRGD DO
P HVH DLTXDQ V. VRQR DIJIXQWFIWFD A P § HP®PE 20p &y p H FKH VLVRQR
WROUDTEQWLOR GHED SURSUD UHDOW / BAVSHUHQ] D2 WIVD FRQGRW GDA S i SH 2p
DIIDQFDAGDAh 6 HS2> ®uo: u2hiyb §Hiku WWIFRQ XQBM P HGIDGLACS b

3HU TXDQWR WXDWGD @ FRP XQIFD]IRQH FRQ L WJD]]JL VRQR WM/ XWdJ ] DW.
VRSIDMXWR L P RP HOW GL GIDRIR IQIRWP DB GXIDQW L TXDQ L VRQR DI IRQVDW
DEXQL DU RP HQW. LQHHQW. DX DWAYIVE \WROM DL UDSSRUALFRQ @ IDP LJAD H Sl» 1Q
JHQHWD®! FRQ LOP RQGR GHJ @ DGXGK DA IHD)] [RQL FRQ J @ DOM. FRP SROHQW GHO
JXSSR H FRQ L FRHVDQHL D TXHWRQL IQMP H H SHURQD® QRQFK« HDI IRH H
VSILMXD® ,QYHFH SHUFRP XQIFDUH FRQ RWR 1Q P HUVR DB DWAYIVE Sl AHWIDP HQWM
® DA DAD SUIRSRWID HGXFDWYD MLVRQR XV} ] DWMAKP HQWGLP HWDJ J IMAED FRP H
: KDAWDSS LFRQVDMMAGIRQIFL ,QWIJ LDP [0S DWDSDURD

3HUFRP XQIFDWH IQYHFH FRQ ® IDP LJ @H VLVRQR X} ] DAVRSIDWXWR :  KDWDSS H
) DFHERRN

" LYHUR LQYHFH LOGMFRUR GHJ @ DQIP DVRUL FKH SHU FRP XQIFDUIH WD &RUR KDQQR
X\ ] DVR VRSIDAMXWR :  KDWDSS B P DIOLOSDWDSDUR® H @ FRP XQLFD] IRQH QEHD
,QIIOH QHED FRP XQIFD] IRQH FRQ LOVAWMVRUR VRQR WV SUYLGI LDV WAXP HQW GL
P HWDJJ IMAFD IWBDQVDQHD TXD@: KDWDSS H R 0 HWHQIHU ) DFHERRN ,QWIJWDP 1O
VR LQWILOHW IOSDWDSDIR® H LOP DWIUD®! FDWBFHR $ TXHWA W DJ J IXQIRQR
HYHQWUHD ] DWSHUDYHWH XQD P DJ J [RUH DSHWXUD DOMUMRUR

1 HEBQOQR \RQR WIMA HVSUHWH DEXQH P hSyp b VX@ \FLD GLTXDQVR UHDA | DVR
QHJ @ DQQL SUHFHGHQW. FKH KDQQR WIXDWGDWR P P § SPPb 2u ®ub: §K6 SHU
XQD FRP XQIFD] IRQH P LJQRUH H Sl» FDSLAH FRQ IOMUMRUR
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3HU ®QQR IO JIXSSR ' DP DWR KD DIILRQVR IOMHP H DL SURSW
SDUMFLSDQW\MP DAFKH FXOXUD@Q HG HGXFDVYH DIl HUHQW.DABP LFL D DABP ELHQWM
DAD WHQ IRQH DABP SHJ QR VRFIDGI H DABP RWH

/DWHDA ] D] IRQH GLAP: §#6 1 2y SHhS GLSl» JIRWQL DA TXD® KD SDWMFISDVR Sl»
GHD PHW WD IO H IO GHL FRP SRQHQW KD SHWP HWR GL WDIIRYDH ®f
HVSHUHQ] H IRWP DVYH SURSRWH

,OSHUFRUR KD SUHYIWR @ UHDQ ] D] IRQHGL/ IX ®@pAA b §  Hbi 2y SHhb D FDGHQ| D
VHWIP DQD®! GXUDQWA L TXDD V- VRQR DI IRQVIV DEXQL DVSHWA LHD| IRQDQ TXDD @
FRADERWD)] IRQH WD SDUL IOGIDRI R H IOFRQIIRQVR FRQ BXAVR IOUDSSRUR FRQ AR
VHWR [ODSSRUR FRLFRHVIQHLH [ODSSRUR FRQ LOD SURSUR D SDWQHU

' XUWDQW GDQQR GLUWHUP HQVR VRQR WIMIRITHWAY 28 2 bl 2y SHhPSHUWDID]]LP D
DQFKH DMMW GL § 28b Sy u H GL TXDQWR SWIRSRWR FKH KDQQR FRIQYRGOR
SWRIHMRQDOW \SHFULFKH FRP HJQuU®PSSH 2bp b: Siu: 15 b

/ H SUIRSRWHM HGXFDWYH VRQR WIVI UHDA] ] DWW DQFKH LQ IQHU LD FRQ DEXQLVRI J HW
HWHUQL TXDQ SDURFFKIH HG RUVRU GHOWAUMRUR GL5 RP D FKH KDQQR DR DR @
UHVM GHAD! UHD)] LRQLHWHALQH

/ BNSHUHQ] D KD FRIQYRGR AA 25PpSyyb§ P ZiHey u®KS ®PAC S L GLFXL
PDWKLH IHPPIQH  IMXIDQLH \MDQHUFKHKDQQR ILHTXHQUWR WD IO  H IO

GHI@P § HPFKH VRQR WM/ 1Q WWWR AA SHUXQ VRVD®! GL  RIH S WIWR
UHDQ ] DVIR DQFKH XQ MERWDVRUR GH@ GXUVID G RWD , UDJ D] ] L VADQIHU VRQR WIDWL
SURI UAVMYDP HQVM LQWAT LDV GXUDQW BQQR HVDWIDP HQWM DOSDUL GHL BRUR FRHVIDQHL
VIXIDQL

$® HOR  WD|]L KDQQR SRUDVR D WAP IQH LOSHUFRUR IRWP DWYR 7XWAL H
KDQQR GHFIVR GLFRQUQXDH IORIR SHFRWR DAEQWALDR GHOYRU R DQFKH QHABQQR
VXFFHWLYR

JPP§ HPEPULPB U : HSHP®PP Py p2 bip2p2u S AA) D FDGHQID
P HQM®! P HQWH DiPP § HP®PE 2P Sy p H : HSHP A WKW LHDQ] | DW.
DEBQWALQR GHAD SURSUD UHDOY / BAVSHUHQ] D2 WIMVID FRQGRWID GD A u®P&SH 2pFRQ
XQBM P HGIDSDUDAAS L

1 H@ FRP XQIFD] LRQH LQIRUP DB FRLUDJ D] | LGHQDVDUL GHAD SURSRWID HGXFDVD
VRQR DIIIRQVMW TXHWIRQL DWMOQHQW, D@ DWW \WRGM D@ UHD] IRQL FRQ DO
FRP SRQHQW GHOJWXSSR P D DQFKH FRHVDQHL HR DP IFL D@D MHWD QWP D H
SHWRQD®! QRQFK« D T XHAD UHD LRVD H VS LUV DB

£¢
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* @ VAKP HQW. XWJ ] DW. SHU FRP XQIFDUH DL WDJD]]L IQIRWP D] IRQL LOHHOW, DaD
SURSRWID HGXFDVYD VRQR WIMZ:  KDWDSS L FRQDM WG RQIFLH @ FRP XQIFD] LRQH
IQRWP DB 0 HOWH FRQ ®f IDP LJGH 2 WDVR SUMGUIDR & VAXP HQR GHO
SDWDSDIR® 7D HGXFDVRWLQYHFH L2 FRP XQIFDVR DWMDYHUR : KDAMDSS FRQW
MBI RQLIFLH FRP XQIFD] IRQH LQIRWP DB

" YHOR IOGIMRUR GHOWULMRUR 1OQIDWL FRQ HWR WL 2 FRP XQIFDVR VROP HOQW
DWMDYHUR ,QWI2J LIDP H DWADYHUR @ WHDQ ] D] IROHGL  HYHQW.

3ep@D8V55 O8 *Nn «® & @5°8i 8%

1 HO SHURGR IQGIFDVR 1O JIXSSR 6DBN KD HDERUDWR H WDW HWR DL SIRSUW
SDUMFLSDQW XQD VHUH GL FRQWQXW FXOXDQ [QVRWDR DA VHI XHQW WP DAEKH @
IDP LJAD @P LFY 1D @P EHOW @ WHQIRQH @ SHIQR VRFIDG! LOWP SR CEHRR @
VRIGDUHW @P RUH @XVRUHDQ ] D] IRQH @ SDFH @ SWRIHWXDDW SHU LOIXWKIR H
B\R GH QXRYH WIFQRERJ LH

/H HVSHUHQ] H IRUP DWYH VRQR WIMA UHDA] ] DV DQFKH DWMDYHUR StEP p P: §h
i 2y SHhu ®PA /X PP 2 P@S AS AADD TXDD KDQQR SDUMFISDVR WD IO H 1O

GHL DI D] ] L FRIQYRGN FKH Sl» 1Q JHQHWD®! KDQQR SDUMFISDVR D Sl» GL
DWW IRUP DVilYH D FDGHQ] D VWP DQD®!

" XUDQWA ICSHUFRUR IRWP DWYR VRQR WIMZDI | IRQVMDQFK H DX QLDVS HWKLHD)] [RQDQ
TXDQ @ FRADERW)] IRQH WD SDUL IOGID®RIR FRQ LOP RQGR DGXGR IOGIDRIR H 1O
FRQIURQVR FRQ IR M IIGXFID QHEBAR IODSSRUR FRQ AR VHWR [ODSSRUR
FRQ LJHQMRU H L IIDWAVRUH®! LOWDSSRUR FRQ J @ LQVHI QDQW. LOWDSSRUR FRQ L
FRHVIQHL LODSSRUR FRQ LOSIRSUR SDWQHUH LOW QULFDVR GLIDP LJ @D

1 HOSHURGR VXGGHWR VRQR WM. SLIRP RWL HG RIIHWA / p28 2 b1 2 SHAP/ u2
2SPSyyh SHhbbe 282uSHhp4 /| 2Hh / p2 2SPSyyD Tw:HL S Hiy S g § p2u ®u
FRIQYRQ HQGR DBFXQH SURIHWRQDON TXDRUAPSSH 28/ : 1 6 Dby : Sau: S b

1H®D W GHE HD] IRQL HWHOH VROR WM. DIP HQVM! FRQVDWAL FRQ DOAVH
SDURFFKIH H RUVRUL QRQFK« FRQ DEXQL VHY] L SHU @ WWD H @ JLXWW D GHL
P LORW

e/ u2p yS@S§ b h abAE 2SPSyybs P ZiHey p®S®PAS b P DWKLH
IHP P LQH MXIDQL H  VADQIHU FKH VL VRQR SURJUHAMYDP HQWM LQVHUMW

GXWDQW @UFR GH@BQQR DO SDUL GHL (RWR FRHVIDQHL MpIDQL L W D] ] L KDQQR
IHTXHQWRWDIO HIO  GHI@P §  FPPFKH VRQR WO VXWR AA GHED GXUVD

GLFILFD  RUH\RDQ
& u  EA- @ub2SPSyybp @S / 2BH S HIY bpu W/ u2s 2 1 2 SHh
DOVHWIDQWK DQQR GHFIVR GLFRQUOQXDUH LOSHUFRUWAR DABQWMLOR GHO/RU R GRQ %RWFR
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¥ Py pu2 ®b§ HPEPUIPBu @S :8EiBH HS b M B AA IQFRQM FRQ
FDGHQID EMAWMP DQDB JQ P § HP®PE§ Wb Sy p H (HSHP AR WKW
UHD@ ] DW.DTBEMALRR GHED SURSUD DUHD / BIT XISHHWD IRWP DD GDA S 1y SH 2P WWY
YRERQWL FRQ XQBM! P HGIDSDUDA S b

1 HOGID®RI R LQIRUP DB DYYHQXVR FRQ LWDJI D] ] L VLVRQR DIl IRQVMIDEXQLDU RP HQW.
DI HUHQW D@ DMMW WROK DL UDSSRUMFRQ @ SWRSUD IDP LJAD H Sl» 1Q J HQHWD®!
FRQ LOP RQGR GHJ @ DGX®L DA UH®] IRQH FRQ LP HP EUL.GHOJIXSSR H FRQ LSIRSW
FRHVDQHLDP LFL D TXHWIRQL SHYRQDQ H IOMP H QRQFK« UH@ LROH H VSILWXDD DAR
WDIR

3HUFRP XQLEDWH FRLUDI D] ] LVRQR WIMZXWG ] DA KDADSS L FRQUWUVKGI RQLELH 1O
SDWDSDIR® 0 HQWH SHUFRP XQIEDUH FRQ ® IDP LJ QH GHLUDI D] ] L VRQR WIV/XVOW.
VROP HQWA : KDMDSS H L FROWWL WBIRQIFL * @ WAL VAKP HQW \RQR WIW.
XW(J ] DWDQFKH SHUFRP XQLIEDUH WD DQIP DVRUL

" LYHUD @ MWYD] LRQH W XDUGDQWA LOWMUIVRUR FKH KD YMR @ FRP XQIED] LRQH DMYD
VX Sl> VAKP HQW RYYHIR : KDWDSS )DFHERRN ,QWIJWDP <RX7XEH H 1O
SDWDSDIR® $ OMUIVRUR VRQR WIWIQGLU] ] W, HYHQWUHD ] DWGXWDQWA GQQR GL
WHUP HOWR

OQuy p H b hSHh  GHM SIRSRWID KD WJ XDUGDVR LOP RGR FRQ FXLFRP XQIFDWH
DL U D] | L @VSHUHQ] D IRWP DWYD LOIDML VROR WM [OWRGRWM ®F W: HY 1S yu
2uBHhp Sdu p: / p2p yu ®pPhis p S6: p2hiyb .

! 5.0 a@3°(3 80 WO8v55 O8 «Nn °3®c

1 HOSHURGR LQGIFDVR LOJ IXSSR GHQRP LODVR &RP SDJ QID GHOYRW R KD HDERWDWR H
WDVP HWR DL SURSUL S DWMFLS DQWXQD VHUH GL FRQWAQXVLFX XD DI HIHQW.DOWP D
GH IDP LJ@D GHBP IFID GHEBP EIHQWM GHMD HWIRQH GHMR WXGIR GHM
FXGOXWD GHOWP SR @EHWR GHEBXJ XDJADQ] D VRFID®! GHM VRAGDUHW GHIBP RWH
GHABXVRUHD | D] LIRQH H GHA SDFH

$ GXQH HVSHUHQ] H IRWP DYH VRQR WIVA WROWM DWADYHUR A BB-S §P&P 25
TXD®IKDDGHMR WD IO HILO GHLS DUMFIS DQW.

1HOFRUR GHTIBQQR L VROR WROM DEXQH SHihfbe ®b :p : P HyySyp p GHO
WAUMRUR H Sl» 1Q JHQHWD®! / X ®PAA b § HbI 2 SHhb DYHQW XQD FDGHQ] D
VHWP DQDB! ' XWDQW LOSHFRUR IRP DWYR VROR WML Dil IRQVAL DQFKH DEXQL
DVSHWIUHD] LRQDQ T XDQ.@ FRADERW)] LRQH WD SDUL IOGID®J R FRQ LOP RQGR DGXOR

LOGID®RIR H LOFRQILRQR FRQ AR @ |IGXFID QHIBOWR [ODSSRUR FRQ LJ HQVRUH
FRQ LI IDWIQ VRUHE! LODS SRR FRQ LFRHVIBQHLH LOWJ QULFDVRR GLIDP LJ @D

§v
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1HO SHURGR \XGGHWR VRQR WM/ RIIHWY / u28 2b 1 2y SHhb p  SHihbte
2A820SHhp4 /  2Hhp UYROUDLWDID] ] L FDP SDIQHGL258§ d51 @B i HI SHIy S
SHUWIDJLH IDP J@H § u2u ®u p 82uSyb u ®b:/ Syb SBB2uBSHhP 3HU @
UHDM ] D] IRQH GHL VHWI] L HIRIDW VRQR WV IQVHUMA DEXQH  SURIHWMRQDOW
VSHFLULFKH RYYHWUR TXH@ GLU®PSSH 2bp : Squ: 1S b

/ D SURSRWID HGXFDWYD @ WEMD UHDA] | DVd DQFKH 1Q VIQHU 1D FRQ @ UHWA VIAULIVRUD®
GLUIHUP HQWR

, 25DSyyP§ b h #PQHM &RP SDJQID GHOYRUR : : HSHPAA GLFXL P DWKLH

IHP P IQH  MDIDQLH WWDQIHU FRQ XQBM! P HGIDGL AS  b' XWDQW BQQR L
WD )L WADQHIL KDQQR DYXWR XQ SWRIHWYR IQWHUP HQR QH@ SURSRWI
HGXFDWYD DCS DULGHL@RUR FRHVIDQHL IVIDXIDQL

ORWR/ 28 2 1 2y SHh 2 WIMR DMFRODWR IQAA P § HPGHmD GXIDWD GL K
FIDVEXQR SHUXQ VRVID® GL K DLTXDQLQ P HGID KDQQR SDUMFISDVR WD IO H 1O
GHLWDJID]]LFRIQYROK BHAA- @S/ 2H8H S Hi2y b W/ u28 2 1 2y SHh
/121 :H ' LTXHW TXDV. @ VRVIDDNY KD FRQUQXDVR @ SURSUD IRWP D] IRQH

DABQVALOR GHO%RUW R GRQ %RWFR

/ D SURSRWID KD YIMR DQFKH 10§ P h ®F p H ®pSEP p i3y Wdp GLFXLIO
IVIDXIDQH DYHQWXQBMW P HGID SDUDAA S b$G HWH VRQR WMIGHGIFDWA b § b
I 2 SHhPSHUXQD GXUWD FRP SGMAYD GL  RWH DL TXDQ KDQQR SDUMFISDR 1Q
P HGID P HQRGHO  GLHWH

JiPP § HPEPULPH U : CHSHPY - ®PAA H VLVRQR WRGLFILFD XQD YROD D
P HH O HQAHD®P § HPEPE 20p Sy p H : : FSHPAA H VROR DYYHQXW MWL
DCEQVMAUDR GHM SWRSUD DUHD /BITXISH HWD IRWP DD GD £ S iy SH 20 HPHP
h 6 HS2> DYHQWXQBMW P HGIDSDUDAQAS b

1H@ FRP XQIFD] IRQH IQIRWP DB DYYHQXWD FRL WJDJ]L VROR WM/ DIIURQVDAL
DU RP HQW UHDMKM. DEBMWYIW WROID DLWDSSRULFRQ @ IDP LJD H Sl» 1Q J HOHWD®
FRQ IOP RQGR GHJ @DGXGL DA UHD] IRQH FRQ DAM.FRP SRQHQWGHQJ IXSSR QRQFK«
D TXHWMRQLSHYRQDD IMP H UHDI IRVH H VSLLVXD@

,QYHFH SHU®1 FRP XQIFD] IRQL Sy WHWDP HQW 1 DWW DABWAYIWY \WROD \L \RQR
XV ] DW\RSIDAMWR : KDWDSS HG ,QWRJWDP  &RQ ®f IDP LJ@H IQYHFH VRQR WML
XWI ]DW XQ QXP HR P DIJIRH GL WKP HQW : KDMDSS P DIO ) DFHERRN
QW WDP  H LOSDWDSDIR® * LYHWH B P RGDOW GLFRP XQIFD] LRQH WD DQIP DVRW
QI DWMAVRQR WIMIXWA] ] DW:  KDWDSS H LOSDWDSDIRD

3HU @ FRP XQIFD] IRQH FRQ 1O VAUMRUR IQYHFH VROR WM/ XVDW. ) DFHERRN
,QWJ WP HP DIO

" HJ QL GL QRWD VRQR WM. DEXQL HBP HOW. LQQRYDWXL FKH KDQQR FDUDWALL ] DVR @
SIRSRWID HGXFDVYD RYYHIR @ SX( LD H IOUVSHWR SHU@P ELHQW
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3HU @QOR IOJKXSSR * L 9%RWR KD DIWRQVIVR LOMHP H DL SUIRSW
SDUMFISDQW. VAP DWFKH  FXOXUWDQHGXFDWYH  UHDWYH IDP LJAD D@®P LFY D
D@®P EIHOW D@R VSRWY D@XJ XDJADQ] D VRFIDG! D@ VRAGDUHW D@ SDFH H DA
SURI HWXDQW SHULAXWKUR

S WIVD LHD@ ] DVD A P: B8 §PaP2Siu u® AP: 86 ®@pP2P// DM TXDQ KDQQR
SDUMFISDR WD IO H 1O GHL FRP SRQHQW ( QWDP EH KDQQR SHWP HWR GL
WIIRY DH @NSHUHQ] D HGXFDWYD FKH 1Q JHQHWD®! KD SUHYMR Sl» GL  DMMW
IRUP DViH

,OSHUFRUR IRWP DWYR KD SHUP HWR DQFKH GL DIIIRQDUH DEXQL DVSHW UHD) LRQL
TXDQ @ FRADERW] IRQH WD SDU. IOGIDRIR H LOFRQIIRQR FRQ MR @ IIGXFID
QHEBOVR LODSSRUR FRQ LJ HQIVRUH FRQ LI DWW \VRUH@®! [ODSSRWR FRQ LFRHVIDQHL
H LOVJ QULFDVR GLIDP LJ @H

1 HOSHURGR IQGIFDVR VRQR WIW. RITHWM GLYHUH WSR®RJIH GL VHXIL / u2s 2 b
I 2y SHhbp SHhBe2B2uSHhp4 /  2HhH SHUWDI D] ] L FDP SDJ QH GLYXQ DWYH H R GL
2588 481 ®8§ 2P Sy u H py M 2SPPb GH DWMMW SLIRSRWM T: Hi D
WP D DQFKH SHUGIIDP JaH § u2u ®u p 82uSyP p ®b:/ Syp®pSEB2uDSyb
3HU @ WHDQ ] D] IRQH GH@ SWRSRWID HGXFDWYD VRQR WIMA FRIQYRGM DEXQH
SWRIHMRQDOA TXD® TXHM GHI Qu®PSSH 2pH GHL: Su: 5 b

, 25DSyyb§ b h &PQHOIWKSSR * L %URWR : (HSHPAA § P ZiHey p®S ®bE
S BIQHIXDOP IVXWDLP DWKLH®I IHP P IQH  IMDIDQLH  WWADQIHU FKH VLVRQR
LOWAI LDW SR UMMYDP HQW GXUWDQW BBQQR P D IQ P VXD P IQRWH H FRQ P DI JIRWH
GUIIFR®¥ UWSHWR DL ®RWR FRHVIDQHL MBIDQL ,O®RWR / p2§ 2 | 2y SHh 2 WDWR
DUAFROVR IQ FLFDAA b §  H2bGHA GXUDVID GL RUH FIDVFXQR SHUXQ VRVID®! GL

RWH FRP SGMAYH , WDJD]] L KDQQR IHTXHQVMR 1Q P HGID Sl» GH@ P HW GHIQ
IQFROQWLUHDT ] DW WD IO H 1O X25DSyyb&@u @S /| 2HH SHIY bu
/u2g 2 §8S WCA- GHLSDUMFISDOW / D WMWD SHUFHQWD®! MRYIDP R 1Q
FR®RWR FKH KDQQR GHFIMR GLFRQWQXDWH LOSHIFRUR IRUP DVIYR DEBQWALRDR GHO%RU R
GRQ %RWR

JiPb§ HPEPULIPH u : - HBHP§ISS AA D FDGHQ] D P HQM® VHP SUH AA VRQR
WIW DQFKH PP § HP®P§ 2P Sy u H UHDQ ] DW DABQVMUDR GHM SURSUD
DUHD / BVSHUHQ] D @ WIMID FRQGRWID GD C S i SH 2b \WWAI YRERQUILL FRQ XQBMY
P HGIDGLACS b

1 HOGID®JIR IQIRWP DB FRQ LUDJI D] ] L VRQR WV DI I IRQVIVL DU RP HQVL DI | HUHQW DB
DWMIYWY WRGOM GDID SIRSRWD HGXFDWYD H DA WHD] IRQH FRQ L FRP SRQHQW GHO
JIXSSR H Sy 1Q J HQHWD®! FRQ LSURSUFRHVIPQHLDP LFL
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1 HEBQQR O 5HSDUR GHI@ WFRXW KD DIIRQVVR IQVHP H DL VXRL
SDUMFLS DQW DBXQH Vi#P DWEKH UHDMVYH DAD 1DP LJ @D DA®P LFL] ID DABP ELHQW DD
HW IRQH D@P SHIQR \RFID®! DO WP SR @EHR DEXJXDIADQ D \RFIDG! D
VROGDUHVY DABP RUH H DA VDOX\WM

/ BVSHUHQ] D IRUP DWYD @ WIVD DQFKH IDYRUMD GD §  éHu/ G8bP: 8iH1 SP&P233) @b
P2P//  p i 2 SHhu DQFKH GL Sl» JIRWQL D@ TXDD KDQQR SDUMFISDR Sl»
GHm®B  GHLUD|]L

1 HOFRUR GH@BQOR L \VRQR WRGM DQFKH DBXQH SHihtte ®b: p : B HyySyb p

DYHQW FRP H IRFXV @WHQ] [RQH DIBOAR H Sl» 1Q JHOHD®! @3 A § A SHhe®p
i 2y Syp u ' XWDQW LOSHFRUR IRP DAVR @ SWRSRWID HGXFDWYD KD DQFKH
DI URQVVIR DEXQL DVSHWAUHD] LRQD® DI HIHQW.DOGLD®RI R H DOFRQILRQVR FRQ @R

DAD [ LGXFLD QH@BOR DODSSRWR FRQ @OMR VHWR DODSSRUR FRQ LI HOWRWH FRQ L
| LDVMED VRUHCBA

1 HOSHURGR VXGGHWMR VRQR WIMISIWRP RWLHG RIIHW ROMH DO p28 20 | 2y SHh
GHL WID|]L b§ HpPI 2 SHAPSHUIDP U@H Tp:H1 H § p2u ®u D WP D /D
SURSRWI KD FRIQYROR DQFKH DEXQH iBP2u : S S p QH@ WHDA ] D] IRQH GHO
SHUFRUR RITHUR

/ D UMM GHED! UHD] LRQL HWHALDH @ \WIVD DIP HQVIMD DWADYHUR L FRQVDWLFRQ DBXQH
UHDOW GHOWAUMRUR TXD@ B [MANX] IRQL VFROMAFKH SXEEQFKH J @ ( QW GHO7HJ R
6HWRUH SDURFFKIH HG RUDVRW

mi/ p2p yS@S8  h & AA 25DSyybShp HPP ZiHey p®S AS b P DWKLH

IHP P 1QH W IVDAIDQL FKH KDQQR SDUMFISDVR D A b § HPT 2 SHhb GHMD
GXUDVID FRP SGMAYD G RWH VFHI@HQGR DA 1IQH GHOSHUFRUR GL FRQUQXDUH @
SWRSUD IRWP D] IRQH DABEQWALDR GHOYRUW R GRQ %RWR

/D SIRSRWD KD SUHYMR DQFKH LO§ bh ®F p H ®udy 1Sy Dip @b HPHP b
23DSyybFKH KDQQR DGHUMR DOSHUFRUR TXIQGL WM VDIDQH FRQ XQBMW P HGID
GLAA S b D@ TXDRVRQR WM/UYRGUA b §  FRPGHD GXUDVD GL R FIDVFXQR DL
TXDOKD SDUMFISDR Sl» GHEB  GHEB! WAH

w i/ a8p: (HSHPPPP § HPEPULIPH u @S AA p AA IQFRQWL D FDGHQ| D
VHWP DQDB FRWIWXIVID GD A p®PESH 288 P HOWH A : PP b§ Hbeb
§ 20p Sy p H UHDQ ] DWIQVHP H DG DOWH UHDOW GHOYRU R

1 HOGIDRIR IQIRWP DB FRQ L WID]]L V. VRQR DIIRQVM. DU RP HQW. LQHIHQW. DO
WSSRWR FRQ @ IDP LJAD H FRQ LOP RQGR GHJ @ DGXL DOWDSSRUR FRQ LP HP EW
GHOJ IXSSR H Sl 1Q J HOQHD®! FRQ FRHVIBQHLH DP [FLH DA IHUD UH@ [RVD VS LLVXD®
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/R WAKP HOWR SHUFRP XQIFDUIH FRQ ®RUR ROWH DA FRP XQIFD] IRQH CEHWD & WIVR
: KDWDSS FKH 2 WIVR XW | DR FRP H XQIFR WAKP HQVR SHUFRP XQIFDUH FRQ ®
IDP LJ @H H WD HGXFDVRW

' LYHUD @ FRP XQLFD] IRQH FRQ LOMUMRUR FKH KD UFKIHWR &KW | R GLD&XQLVRFLDO
FRP H) DFHERRN HG ,QWJ LDP

7WIQUAY 1 Hb  hSHRPQH@D UHDA] | D] IRQH GHA SUIRSRWID HGXFDWYD FB \WIVD
@/ S2Hi8P Syp pS®SEP bbb § HPhHMPYP SHPGHOURU R GRQ %RWR

3o VNl'ip "°0@

1 HO SHURGR IQGIFDWR 1O &@Q 3HIDWR KD HDERWDWR H WDWP HWR DL SWRSW
SDUMFLSDQW XQD VHUH GL FRQWAQXW FXOXDD IQVRUQR DA WP DAFKH GHIEBMWAIVY
SROAFD GH@BP EIHQWM GH WHWIRQH GHAEP SHIQR VRFIDB! GHXJ XDJADQ] D
VRFID®! GHID VRIGDUHW H GHID SURI HWXDDW SHUIOIXWIR 8 Q IRFXV SDWAFRMIH 2

WIVR IDWR VX DEXQH WP DMEKH UHDMYH DOGIMDJ IR H DA GHYIDQ] D TXDQ G\R H
@EX\R GLVRWIQ] H WXSH DFHQWHG DERROM F\ EHWGISHQGHQ] D &RQ HWLKD DQFKH
DI URQVVR DEX QL DVS HWALUHD)] LRQD@ B DV DAD FRADERW)] LRQH WD SDUL DOGID®JI R H
DOFRQILRQVR FRQ AR M | LGXFLD QHEBOAR H [ODSSRWR WD FRHVIDQHL

/ BVSHUHQ] DIRUWP DWYD2 \WIVID WROD DQFKH DWMDYHUR ®Hp2: i P: §B1 ®@PD2P/ /1
I 2y SHhp DQFKHGLSL» JIRWQL Sl» GL D@ TXDQKDQQR DGHUMR Sl» GHEB  GHL
SDUMFISDQW. 3l» 1Q JHQHWD® WWD @GMNSHUHQI D @ WIMVD UHDQ ] DVid DWADYHUR
y &/ a8PSHhHe®Pl 2y Syb p WROWMM_FRQ FDGHQ] D VWP DQD®!

,08MQ 3HIDVR QHOSHURGR LQGIFDVR KD SUIRP RWR H RITHWR DLSURS UL SDWHFLS DQW.
/u28 2bl 2y SHhbU® b1 2y SHhB 8Sy / SB 1 ®P2S88 d51 ®b QRQFK« VHW] L
GL§ 20pSy u H py  H 25pDb GHIB DMMW WROM FRIQYRQ HQGR p@®PESH 28
Wi/ u2H®ud: pHH 20 p: S S b

/D U GH® UHD] IRQL HWHAQH @ WIVD DIP HQVMD DWMDYHUR @ FUHD] IRQH H 1O
WDIIRY DP HQVR GL DBFXQL FRQVWADYYHQXW.FRQ DOVH SDURFFKIH DOM.2 IDVRULH FRQ
( QWGHOTH] R 6 HWRWH

g/ p2p yS@S§ bh ¢H AA2SDSyyBs P ZiHey p®S ®PAS b P DWKLH
IHP P LQH WWWIVIBIDQL FKH KDQQR SDUMFISDVR D Sl» GH@  GHIQbP §  HPFKH

VROR WIMZIQ VWWR AA GL  RUH FIDWXQR SHUXQ VRGB! FRP SBMAYR GL RWH %

EA- @bu::b@S/ 248H SHIy bpu b Hi2 /p28 2 1 2y SHh P HQWH IO

KD GHFIMR GLFRQUOQXDUH ICSIRSUR SHUFRUWAR DABQWLOR GHO/RU R GRQ %RVFR
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/ D SUIRSRWI KD SUHYIWR DQFKH 10§ P h @ p H ®pAA 1Sy Wdpn  IVIDXIDQH H
VWDQIHIH FRQ XQBMW! P HGID GLAA S b DG HWH VRQR WM/ UYROM  LIQFRQWL
IRP DWL GL RUH FIDWXQR SHUXQ VRVB®! GLRUH FRP SGMAYR SDUD  H FRQ XQD
SDUMFISD] IRQH FKH\WL.2 DIJUDWMWD IO  HIO

J&b § HPEPULPR U : : FSHPb Tp2p 2pS AA) D FDGHQ] D TXIQGIFIQD® &P b
®P1Pu: Ho: (HSHP®PE  20P SY i H HVRQR WIMLUHDA) | DWMD DABQVALOR GHD
SURSUD DUHD FKH 1Q FRQFHWE| IRQH FRQ UHDOW HWMLOH DO%RUWR GRQ %RWR /D
SURSRWID HGXFDWYD @ WIVD FRQGRWID GD A u®P§SH 20 DYHQW XQBMWE P HGID SDULD
AAS b

1 HOGID®IR IQIRWP DB FRQ L WDJD] ] L V. VRQR DIILRQVIVMA TXHWIRQL LQHUHQW. DaBi
DWMMW VWROM DLUWDSSRWAFRQ @ SWRSUD IDP LJ@D H Sky» 1Q JHQHWD®! FRQ LOP RQGR
GHJ @ DGXGL DLWDWSSRWAIFRQ LP HP EWL.GHQJ LXSSR H FRQ L&WR FRHVIDQHLDP IFLP D
DQFKH TXHWRQLIOWP H H SHWRQDQQRQFK« UH@ LRVH H \SLLWXDQ

3HU FRP XQIFDWH FRQ L D] ]L ROWH DA FRP XQIFD] IRQH GEHWD L2 XW(] ] DR
: KDWDSS /R WHMMR VAXP HQWR @ WIVR XV ] DVR DQFKH SHUFRP XQIFDIH FRQ ®f
IDP U@ H WD HGXFDWRUW DIJIXQIHQGR 1Q TXHWEGIP R FDWR DQFKH @
FRP XQIFD] IRQH LOWABHYRQD®! ' LYHUR LOGMFRUR FRQ IOMUMRUR FKH KD SUHYIWR
WKP HQW.GLYHUA SHU® FRP XQIED] LRQH T XD L FROVIVWI VG RQLEL H LOVVRR LOWALDHW
QRQFK« @ UHD@ ] D] IRQH GL  HYHQVR DG HWR VSHFLLLEDVDP HQW UYROR

I 8N\iY

1 HOSHURGR IQGIFDWR 10J IXSSR GHO&RUMBI KD HIIHWKDVR Sl» GL  IQFROWAIQ FXL
REIHMIR GHIQWWML2 WIMR D :T  ® p®PSSHRh p: §EdyyS Hi * QIQFROWL WL
VRQR WRGK Sl» GL XQD YROD D VHWIP DQD H IRQGDP HQW® HQW WL VRQR RIIHWA
DMMVE UFUHDWYH H R VSRUWAYH SHUL WDJD] ] L SHUFRUA GL DFFRP SDJQDP HQVR DGR
WXGIR IHWM SHU WJD]]L H IDP LU@H QRQFK« DWWIW GL FRRUGIQDP HQWR H
P RQVRWDJI J IR GLTXDQVR RITHWR

/ D SIRSRWD HGXFDWYD KD FRIQYROR GLYHWH SURIHWMRQDON HGXFDVRW SVFR®JL
DEBIQDVRULH VDBMDQL

/ BAVSHUHQ] D KD FRIQYROR ARA 25DSyyPGLFXL P DWKLH  IHP P IQH  LVIDQL
H  WDQHW FRQ XQBW P HGID GLAA § b, WDJD]] L WADQLHL GXUDQW @QQR GL
WHUP HOR VRQR WML SIRJUHMAYDP HOWA IQVHUM. 1Q P VXWD P IQRWH H FRQ Sl»
Gl LERO¥ UVSHWRR DL&RUR FRHVIQHL VIXIDQL

/ D ILHT XHQ] D GL SDWMFLSD] LRQH GHL WD D] ] L FRIQYROK QHAD SUIRSRWID HGXFDWYD 2
WIVD LQIHURUH DO

"L WWL H WJD]] L FRIQYROU AAA @S ®uSk ®b/ 2824 S HIy by B
/28 2 u@P§SHh /2 / :H DEMAQR GHO/RUR

§3
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JPb §  HPEPULPH | THSHRY g ®PAA HVLVRQR WRALP HQR GLXQD YR®GD DO
PHH P HMHD®PP § HPEPS 20p Sy u H : - HSHPE H VRQR DYYHQXW D

DEBQVHALOR GHA SIRSUD DUHD FKH 1Q FRQFHWZ] IRQH FRQ DAMH UIHDOW GHOYRU R GRQ
Y%RVR

mg/ p2p ySAHHS S ® HS ®S AA S Iy SH 2PGLFXL YRRV GHOVHWY] (R
FIM®!  WRFIQDQW ~ WID]L GHO3&72 H DOMQDQ D WXRD YRR H

DQIP DVRU YRERQVILL VWU FRQ XQBM P HGID GL DQQL 6R® L ILRFLODQW. DYHYDQR
XQBMW P HGID ®UJHP HQM Sl» DODSDUD  DQQL

3HU FRP XQIFDIH FRQ L WJD]]L V. VRQR XWQ ] DW XQ P ROMSATFH QXP HR GL
VAKP HQW : KDAMDSS P DIO FRQVWA/WIGBH RQIFL ) DFHERRN ,QWIJ WDP  SDWDSDIRD
H GID®RIR LQIRWP DB * @ WAL VAKXP HOWVRQR WM XW] ] DW.SHUFRP XQIFDUH FRQ
®f IDP LJAH GHL WDJD]]LH WD DQIP DWRW $ QFKH FRQ IOWUMRUR L VRQR XVDW. G
VWWMH P RGDOW FRP XQIFDWYH DJ J LXQJ HQGR D TXHWM VR® [CP DWAUD®! FDWFHR

[O@¢ 2 &l 8 %°ne (¥

3HU ®QQR ® ) HWWD GL &DUQHYD®I GHO%RUR 5DJD0] ] L GRQ %RWR KD
WSSIHHMMVR FRP H RIQLDQQR XQ §y Y pu H 1§/ 28H1 ®@p & p2p2S 36
HI22H 25 XQ YHUR H SURSUR HYHQUR UYRGR DLUDJ D] | LGHOT XDWAHUH SHUIHWAAJ J IDUH
@ IL.QH GHCBHURGR FDUDHYDBMVFR

3HUUHDE ] DUD VRQR WM/ HITHWXDW®S A S A b §  HPI 2 SHhbWROWLP HQR GL
XQD YROD DOP HVH

/D IHWID KD YIWR @ SDUMFISD] IRQH GLFILFD AAA 25DSyyb§ P ZiHey p@esS @pAA
S PGLFXL PDWKLH IHP P IQH MXIDQLH  WADQIHU FKH VRQR WV
FRIQYROM QH@ DWW RUGIQDUH GH@R UVRUR DQFKH VH 1Q P VXD IQIHURWH H FRQ
P DJJIRW GUIIFR®¥ WSHWR DL RIR FRHVIDQHL IVDADQL ' L TXHWAL FILFD 1O KD
SRWIMR D VAP IQH IOSHUFRUR VFHOR 1O GL HWL KD GHFIMR GL FRQWQXDWH XQ
SHUFRUR IRUP DR DABQWMALDR GHO/RU R

I p: (PP SA P§ HPEPULIPH p UHDA ] DW FRQ FDGHQ] D IQIHURWH DO
PHH PHQMH B P§ HP ® § 2pSyu H S A XQR GL
FRRUGIQDP HQVR DABQVMUQR GHAD SWRSUD DUHD H  1Q FRQFHWE| IRQH FRQ ®f DOWH
HDO¥ GHOYRUR mji:/ p2pn yS A :HSHE § ® HB ®S AA S 1y SH 2 GL FXL
YREQWU GHOWHWI] IR FII® ~ WRFIQDQW ~ WDJD|]L GHO3&72 H DOWMWQDQ D
VXRO YRR H  YRERQWUL WO FRQ XQBM P HGID GLAES P 6R® L WRFLQDQW
KDQQR SUHVHQVIVR XQBM! P HGLD B J HIP HQWA VXSHURWIH SDULD  DQQL

3HUFRP XQIFDWH FRQ LU D] ] LP D DQFKH FRQ ® IDP LJ@H H WD J @ DQIP DVRW VRQR
WIW. XWAJ | DAL DEXQL VAKP HOW TXDQ : KDWDSS L FRQWAL WIBIRQIEL ®f P DIO
) DFHERRN ,QWRU LDP  LOSDWDSDIR® H @ FRP XQIFD] IRQH QEHWD RYYHR TXH@ FKH
QRQ DYYIHQH GXWDQW ®f DMYW VAXWKXIDM $ TXHWL VWAXP HOW WL DIJIXQIH 1O
P DWAUD®! FDWIFHR SHUFRP XQIEDUH FRQ LOMUMRUR
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3HUBQQR @y S Bu:HSyb u:/ 2HhS GHORP LQDD %RUW RIP SIDGLKD
WDSSUHVHQVDVR XQ P SRWBQW HYHQWR ®PS/ u2HP2S S6HIZ2H 2p S WIVD UHD ] DV
FRQ DBXQL LOFRQM. IQRWP DAL GD D FRQ FDGHQ]D P HOM®! UYRGL DIQ@
DQIP DVRULGHED P DQUHWD] LRQH

1 HBDQQR IQGIFDVR @ P DQUHWE] IRQH KD FRIQYROR SHU @ XD UHDA ] D] IRQH
DBEXQH SWRIHWRQDOAN TXDQ U®PESH 28 Sdu SH 2p u :Sau S b 9L KDQQR
SDUMFISDVR FLLFD ARA 25PSyyPGLFXL P DWKLH  IHP P IQH MDIDQL H
WADQIHW FKH VRQR WM. LQWAJ IDW QHEB DWAYIVE DQQXD@ DQFKH \H 1Q QXP HIR
IQIHURWH H FRQ P DJJIRW GUIIFROY WSHWR DL RUR FRHVDQHL IMDIDQL , WD L
FRIQYROL DYHYDQR XQBM P HGID GLAA S PH XQD EXRQD P HGID WD 1O H 1O

KD IUHT XHQUVR ®f SIRSRWHM HGXFDWYH D GRUR UYRGOM ' L TXHWY @ KD
SRUBVR D WALP IQH IOSHUFRUR IRWP DWYR 1Q FXL HWD IQVHIVR P HQWH 1O KD
GHFIVR GLFRQWQXDUH XQ SHUFRWR DABQWALOR GHOVRU R

1 H@BQQR GLUIHUP HQWR VLVRQR WRGKIIQRDAA b §  Hb®Pu1PH i WRGRLP HQR
GLXQD YRODDOP HVH P HQAHJ@bP § HP®PS 20 Sy p H - HSHPA H VRQR
WIMUHDG] ] DWIQ FROFHWR FRQ DOVH UIHDOW GHOYRU R GRQ %RWFR

/H %RURIP SIDGL SHU@QQR KDQQR FRIQYRGR EA § Iy SH 2pGLFXL
YRERQVDLL GHOVHWY] IR FLYI®! FRQ XQBMW P HGID GL DQQL  WLRFIQDQW FRQ XQBMY
PHGDGL DQQL WJDJLGHO3&72 H DIMUODQ] D VFXR® MYRWR FRQ XQBMW
PHGIDGL DQQLH  YRROWILFRQXQBMW P HGIDGL  DQQL

* @ WKP HQW XW(J ] DW. QHED FRP XQIFD] IRQH FRL UDJ D] ] L VRQR WIMZ: KDAVDSS 1O
WIBIRQR ®f P DIO) DFHERRN ,QWIWDP  LOSDWDSDIR® H @ FRP XQIED] LRQH CEHWD
RYYHWR TXH@D QRQ ®UDVD DB DWMNMW WXWXKIDD * @ WAL VAKP HOW VRQR WIDL
XW(J | DWDQFKH SHUFRP XQLFDUH FRQ ®1 1DP L1 @H HWD J @DQIP DVRRUL

3HUFRP XQIFDUH FRQ LOVAUMRUR DJ @ WAXP HOW VRSWD FIVIWZ M DJ J IXQJ RQR LOVVR
LOVAUDHWH LGP DVAUD®! FDWIFHR

J8/55 NN hV a8

,0JXSSR WIDAR QHE@BQQR GL UWHUP HQR KD DILRQWWR IQMHP H DL SWRSW
SDUMFLSDOW WP DAFKH FXOXWD@ HG HGXFDYH TXDQ @P IFJID @ WHWIRQH 1O
WP SR CEHIR @ FDUWHWD H @ SDFH

31> 1Q JHQHWD®! DOJXSSR VRQR WIMA UYROM / EX ®PAA SHHhbtel 2 SHhp FKH WL
VRQR WROLD FDGHQ] D VWP DQD®! GXUDQW LOSHUFRUAR VRQR WIMLD! | IRQVIMDQFKH
DEXQLDVSHWUHD)] IRQDQFRP H @ FRADERWD] [RQH WD SDUL LOGIDARI R H LOFRQILRQVR
FRQ MR @ | LGXFLD QHEBOAR H IODSSRWR FRQ LFRHVIDOHL

§»
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' XWDQW @QQR VRQR WIVM RITHWM SHHh Be 2821 SHhp / 12 2SDSyybQRQFK« I|HWH D
WP D SHUWDJ D] ] LH IDP LJ@H WHDA ] DWA J W] IH DOFRIQYRA IP HQVR GL HGXFDVRU. H
\DBMDQL

e/ u2p yS@S8§ ph iH AC2SPSyyR 8 P ZiHey p®RS hS2A8! Ry S PG SPAA
S b PDWKLH IHP P IQH VWWYIVIDIDQL FKH KDQQR | UHT XHQVIVRR LOME RUDMVRUR GL
WDWR GHABXUDVD GL RWD H P H ] D DG IQFRQWR 7XWA L UDJ D] ] LKDQQR SRWIVR D
WP IQH ICSHUFRUR RIIHWR VFHI QHQGR GLFRQWQXDUH LOSHUFRWR DOYRU R DQFKH SHU
@®QQR VXFFHWLYR

/ D SURSRWID HGXFDVIYD KD YIMR DQFKH IO§ b h @& 1 H ®PAC ISy Mdp TXHD
GHL WDJID]]L FRQ XQBMW P HGID GLAA S b FRQ ®f TXDQ VRQR WL HII HWAKDW.
IQFROMLGL K FIDVEXQR SHUXQD GXUVD FRP SBMAYDGL K FRP SGMAYH

JPP§ HPEPULIPBu : :HSHP P Tu2b 20 S AA H ML VRQR WRGK XQD YROD D
VHWMP DQD BiéPb § HPEPE 2p Sy p H b hugu : :HSHP A / BVSHUHQ] D @
WIMVD FRQGRWD GDA S 1y SH 2PDYHQWXQBMW P HGIDGLACS b

3HUFRP XQIFDUH FRQ LUDID] ] LM.2 X} ] DVID VR® XQD FRP XQIFD] IRQH LQIRWP DB H
QEHWD FKH KD YIMR FRP H RIJHWR TXHWRQL [QHHQW DI DMYWY WREM 0 HOWH
SHUFRP XQIEDWH FRQ ®1 IDP LJ@H H WD DQIP DVRU VL2 XV ] DVR HVEOXMYDP HOWA
. KDWDSS

7D JQ pqy p Ho b hSHhb GHAD SIRSRWID WRYIDP R @ UMAXWAXWD] IRQH GHO
JXKSSR DMDYHUR &b H2 ®Pyp g ® P hpS iy SH2> u ® P hb u: p28iyp
LOHUHQW DABWAMVE GHOWDAR $ GUR HBP HOVR LQQRYDWYR 2 WIVID @ H2 ®Pyb  p @b
a @SHS// 8 Y p:HPYy u H ®8§ § P BSybp p SUYIGULDVR WD DQIP DVRULH FRQ
®11DP LJaH

"TA..Pt «0N8 ¢ e @V * N 8 C

3HU @®QQR ® SIRSRWD HGXFDWYD GHQRP IQDVID 3&72 KD DIIURQVIDVR
IQMHP H DL SURSW. SDUMFISDQW WP DAFKH FXGOXWDQHGXFDWYH TXDQ @ SHIQR
VRFID®! ®R WXGIR @J XDJ ADQ] D VRFLD®! H @®XVRUHD ] D] IRQH

/D WHD@ ] D] IRQH GL A P: §B85 §P&P2Sau u AP: 8§88 ®@pD2P/ / ) D@ TXDDQ KDQQR

SDUMFISDR WD IO H IO GHL SDUMFISDQW KD SHWP HWR GL WDIRY DWH

@GNSHUHQ] D IRUP DWYD SUIRSRWID UHDA | DViD DWADYHWR DEXQH DWW IRUP DWYD GD
D WROWM.P HQR GLXQD YROD DCP HVH

* XUDQW LOSHUFRUR IRUP DWYR VRQR WIVZDI | IRQVIMZDQFK H DEX QL DVS HWALUHD LRQDD
UHOWIYLDAD FREDERWD] LRQH WD SDULH DA | LGXFLD QHIBOAR

§¢
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1 HOSHURGR LQGIFDVR L1OJWXSSR KD SWIRP RWR H RIIHWR / u28 2 bi 2y SHhb SHU
WID| )L 388 y /SD Sy u H S :HP®P p §2uSyb p ®b :/ Syb SPO2uDSHhP
FRIQYRQ HQGR QH@ (LR UHDA] | D] IRQH @ SURIHVMRQDOA! GLDEXQLU®PESH 2b

/D WM GH® UHD] IRQL HWAWH 2 WiV WDIIRY DVid DMDYHUR DEXQH MOHUW LH
DYYHOXW FRQ DOM. ( QW GHO7HJR 6HWRUIH H FRQ DEXQH W] LRQL 6 FROWIFKH
3 XEETFKH

, 25DSyyb§ b h &P GDI SURSRWD HGXFDWD \VRQR WIMIAAA § P ZiHey petsS
/S$PS/ACS P PDWKLH IHPPIQH  MDXIDQLH  VADQIHW FKH GXUDQWM
@QOR L VROR QWA LDW DAR WHMR LGHOWER P RGR GHL (RUR FRHVIDQHL IVXIDQL |,
SDUMFLSDOW KDQQR IHTXHOMVR Sl» GH@B  GHIQ b § HPFKH :  HSHP P

HPHH E SHUXQD GXUDWD FRP SBMAYD GL  RWH % EA- ®bu::p@S /| 28H $
Hiy bp B/ u28 2 0 2y SHh 7D TXHWL 1O KD GHFMR GL FROWQXDWH 1O
SWRSUR SHUFRUR DABOWOR GHOYRU R GRQ %RVFR

Jb § HPEPUIPB L) 2y SHS ®S A U®PESH 2 : CHSHPY 1 ®PAA) WROML
P HQR GL YROD DOP HVH SdPuHE HPDdPP § HbPEP§ 20 Sy p H UHDA ] DWIQ
FRQFHWAD] LRQH FRQ DEXQH UHD®¥ HWMUDH DOYRU R

1 HOGID®RJIR LQIRWP DB FRQ LUDI D] ] LM.VRQR DI URQVIVH VR®R T XHWRQL [QHUHQW DABt
DWW WROM 3HU FRP XQIEDIH FRQ HWL ROAH FRP XQIFD] IRQH IQIRWP DBI L
VRQR XW(I} ] DW DQFKH : KDWDSS P DIOH FRQVDW BI RQLEL * @ WL VAKP HQW.
VRQR WM/ XV} ] DW VD SHU FRP XQIFDIH FRQ ®f IDP LJGH GHL WDJD]]L FKH WD
HGXFDVRW H FRQ IOWUMRUR DOTXD®! VRQR WM. DQFKH UYRGL  HYHQW SURGRW
GXUDQW @QQR

O@¢N «oOeood

3HU@®QQR IOFHQWR HWYR GHQRP LQDVR ( WM 5DJ D] ] L KD DIIURQVIDVR
IQVHP H DL SURSU SDUMFLS DQW DEXQH WP DMEKH FXOXWD@ H R HGXFDWYH TXDQ @
IDP LJAD @P LF} ID P EIHQWM @ UHDI IRQH LOWP SR CEHIR & VSRUVIOVXFFHWR
@J XDJ ADQ] D VRFID®I @ VRAGDUHW @P RUHH @ SDFH

" XUWDQWA 1O FHOWR HVAYR VRQR WM HIIHAXDW @S A S A P: 81t §P&P23H p
282uSHhp D FXL KD SDUMFISDWR Sl» GH@®  GHL WDJD]]L MWL 6RQR WM
HIIHWXDWA DQFKH GD D XVFIMA IRUP DMYH DQFKH GLSL» J IRUQL 1Q FXL@IIOXHQ] D2
WIVD B J HP HOW Sl EDWD IQIDMKDDGHIMRWDIO  HIO  GHLSDUWMFLSDQW

31y 1Q JHQHWD®! VRQR WIVA HIIHWKDWA Y Hu/ d8bSHHnel 2y SHhp Sl YROM DAD
VHWP DQD * XUDQWA LOSHUFRUR |RUP DAYR VRQR WIMZDI | IRQVIMLDQFK H DEXQLDVS HWAL
UHD] LRQL DI 1 HIHQW.DAD FREDERWD] LRQH WD SDUL DOGIDMRJ R FRQ LOP RQGR DGXGOR DO
GID®RJI R H LOFRQIIRQVR FRQ GAWR DA [LGXFLD QHABOMR DOV QUIFDVR GLIDP LI D H
DOWDSSRUR FRQ ®OMR VMR FRQ LJ HQWRW FRQ LIUDWIERVRUHD! FRQ J @ LOVHI QDOW.
H FRQ LFRHVIDQHL

«>
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/ D SIRSRWID KD FRIQYROR FILFD XQ §u Ho Sb ®pS i SH 20§ P ZiHey p®Es @b
S b $G HW VL VRQR DIIDQFDW DEXQL YRERQUIU GHOVHWYY] IR FINI® FRQ XQBMWY
P HGID GUJHP HQW Sl» DOBSDUD  DQQL

1 HOGID®RIR IQIRWP DB FRL WDID] ] L GXWDQW IOFHQWR L VRQR DIl IRQVIW. DBXQL
DU RP HQW LQHUHQW, VD D@ DWM¥W¥ SURSRWH P D DQFKH D IHIH Sl» LOWP H GHAD
SHWRQD RYYHIR DLUDSSRUALFRQ @ IDP LJ@D FRQ J@DGXGK FRQ LFRP SRQHQW GHO
JWXSSRHFRQJ@DP LFL P D DQFKH (B4 DViA DA UHQ LRQH H DAD VSLLMKDDW

3HU FRP XQIFDUH FRL WDJD] ] L VRQR WM. XW([ ] DA/ : KDWDSS LOSDWDSDIRD H @
FRP XQIFD] IRQH CEHWD J @ WML VKP HQW\VROR W XVDW DQFKH FRQ ®f IDP LJ @H
DIJIXQIHQGR D TXHWL SHU ®f P DO L FRQWL WABIRQIFL H ) DFHERRN 1 HID
FRP XQLFD] IRQH WD DQIP DVRUIQYHFH VLVRQR XVDW:  KDWDSS L FRQVDW G RQLEL
IOSDWDSDUR® H @ FRP XQLFD] LIRQH CEHWD

" LYHUR LOGIMFRUR GHOWIULRUR FRQ FXLM.2 X\ ] DVid XQD FRP XQIFD] IRQH Sl»
[VAYX] LRQD®! DYYHQXVID DWADYHUR &1 P DO, QWIRJ IDP  LOVVR LOWALDHWIOS DWDS DURD
H LOP DVWIUD®! FDUFHR $ G HWR VRQR WIMIDQFKH UYRGL  HYHQWUHDA | DW.GXWDQWM
LOFHOWR

1 HEBQQR GL UIHUP HQVR VRQR WM/ IQWRGRWI DBXQL Y p Hb  hSHhb GU DW
Sifs 6 DS DLTXDOW.2 IDWR UIHUP HQVR QHAD UHDA | D] IRQH GHID SUIRSRWID GHO
FHOWR HWMIYR 3 HUFRP XQIFDUH FRLUWDJI D] ] L SDWAFRMUH DWMQ] LIRQH @ WIVID GHGLEDVD
84’y 2uh duyyS p Sas:: p2Hhibte 0 HOAMH FL ML 2 P RWMDW § SPPP 2y p Hi
Py Hibu ®p/ BEb po2s// 2H § @isSy Dan.

( ®P HQR IQQRYDWYR SHUFRP XQIFDIH FRQ IOVMUMRUR @ WIVR @GPy p H ®ud
Hi§ 6 D) LQ P DQIHD SDUAFRDMH @ WIVD 1P SGP HQIVD @ \H| IRQH GHO VR
GHGIFDVID DOFHQWR HWYR VRS DWW SHUM SDUAM UHDVYH DEb VFU] IRQLRQAQH

(BB SNe JAne AP 2P @ o n( & N

3HU ®QQR O WHM¥R GHID 3RODSRUAYD GHOYRUR GRQ %RWR KD
DILIRQVVR LOVHP H DLSIRSULSDUMFLS DOWMAP DAFKH FXOXWDQHG HGXFDWYH TXDQ.M
UHD LRQH @ VSRUNVMD SRI HWXDOA SHULOXVKIR @OV D] LRQH H BOFOXMRQH

1 HOFRUR GHTBQQR VLVRQR WROM DEXQH SHHREHe®P: i : B ByySyp 1 LOVRUWQR DO
WP D GHQFOMRQH H GHOXR® HGXFDWYR GHR VSRUVHG 1Q JHQHWD®! @S5 A § A
SHhbe®bi 2 Syb p.

' XWDQWA IOSHUFRUR IRP DAYR 2 WIMR IDMR DQFKH XQ IRFXV VX DBXQL DVSHWL
UHD] LRQDQGU DAD GLODP LFKH GLJ XSSR H DOXR® GHLGLLLI HQW.

«VY
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,O' WHMIR 3* 6 KD SUIRP RWR VH] L LHDWXYL DAI SHh e/ 2Hhp WROM MD GDL
WJ D] ] LFKH GDJ @ DGXOK QRQFK« ¥ M 2SPbb GH@®I WWMH P DDQFKHP §  Hb
Pl 2y SHAP U § §y U HH® § p2u ® g 84 p. +D FRIQYROR LQROMH YDUH
SURIHWMRQDOW SHUDWXDUIH @ @RUR UHDA | D] IRQH Séiu SH 28 p: / p2Hb®ué: uHH 2u p
RS TR~ 33 =]

/ D UWA VMLVRUD®! GL UIHUP HQVR @ \WWIMD DIP HQVEMD DMDYHWR L FRQVWALDYYHQX WL
FRQ ® MAIX] IRQL SXEEQFKH WUMRUDD O XQIFISL &RP XQH S5HIIRQH HFF J
DA IRQL VFROWAEKH SXEEQFKH H SUYDW ( QW GHO7HJ R 6HWRWH 3 DURFFKIH
2 IDVRW ) HGHLD] LRQLVSRUAYH HG ( QUGL3 RP R] LRQH 6 SRUAYD

7XWH B SIRSRWM VSRUAYH GL FXL 10" LWHWWMYR QH P RQMRWD H QH FRRUGIQD ®&
WROIP HQIR KDQQR § bh H § y /du:thSy u Hi ARA 25DSyyb FRQ XQBWY
PHGIDGLACS b  PDWKLH IHP P IQH MXIDQLH  WDQIHU FKH VRQR
WIS URI UHWAYDP HQWM LQVHUMZQHED DWAYIVE DOS DULGHL@RUR FRHVDQHL VIXIDQL

6®pae@UP®SEN Sy u Hop ®udn / S2HH1 DLUDID] ] LVRQR WWLUYRGKA b §  HP
IRP DWY. GL RW FIDVFXQR DL TXD@ KD SDUWMFISDVR 1Q P HGID Sl» GH@® GHL
J IRYDQLFRIQYRGM

" XWQW @QQR 1O LWHWWYR KD SUHYIMR DQFKHIO§ P h @ pu H ®udu 1Sy BDdp)
HPHHL 1Pudl ®ub2SPSyyb§ h db DYHOQW XQBMY P HGID GLAA S b FKH KDQQR
SDUMFISDVR |Q P HGID DO GHJ QIQFRQWLD RUR UYRGK RW DQI] ] DV DEBQWMALDR GL
RJ QLHVSHUHQ] D VSRWAYD

Jb § HPEUS( BRuHh : HSHP§EPES AN KDQQR DYXVR XQD FDGHQ] D P HQU®!
H: § PShP§ DiP§ HPEPE 2P Sy p H YWD @WSR®J LD GHOHWY] IR
* @ LQFRQWL M. VRQR WRAW VD DABQWALQR GHOSIRSUR VHWRUH P D DQFKH 1Q MQHU ID
FRQ DOH UHD®¥ GHOYRU R H FRQ UHDO¥ HWHLDH 7XWID @VSHUHQ] D VSRUAYD @ \WIVID
FRQGRWI GD AA p®PSSH 20 ®PSPPAE h 6 H52b HOWDP ELFRQ XQBMW P HGID GLAA
S b

1 HO FRP XQIFD] IRQH FRLWDJ D] ] L GXUDQWM LOGIDARI R LQIRWP DB L VRQR DIl LIRQVIMA
TXHWIRQL [QHHQW DA DWYVY \WROM H DA UHD] IRQH FRQ L SIRSW. FRP SDJ QL GL
VT XDGW H Sl» 1Q J HOHWD®! FRQ FRAVIBQHLH DP LFL 2 GWH DAD FRP XQIFD] IRQH QEHWD
SHUFRP XQIEDUH FRLUDJ D] ] LM.VRQR XV ] DW DEXQLWKP HQW TXDDQ: KDWDSS H
FROWMW. WIBIRQIFL 6WMD P RGDOW 2 WIVD XWH]DW SHU FRP XQEEDIH WD
HGXFDVRW ,QYHFH FRQ ®1 IDP LJ@H V.2 SUHIHUVR XV} ] DUH ROWH DA FRP XQIFD] IRQH
QEHWD : KDWDSS H®IP DIO

3HUFRP XQIFDWH FRQ LOMULRUR L2 SUHGLBMWR & AKP HQVR GH P DIOP D DQFKH
GHLFRQUWAWIBH RQLFL $ G HWR VRQR WIMDQFKH UYRGY  HYHQW.

§v



9y {V { yyZAYC 9Y :Y
BD 8Nne Jane & 3«?P@ < nhVs

/ D \H] LIRQH - XGR GHED 3 ROVSRWAYD GHOYRU R GRQ %4RWR QHOSHURGR LQGIFDVR KD
HDERWDVR H WDW HWR DL SURSU. SDUMFISDQW XQD VHUH GL FRQWQXW. FX®XLDD
IQVRUDR D@ WP DWFKH GH@BP IFL} ID GH@R VSRWV GH@XVRUHDA ] D] IRQH H GHM
VDOXWH |, Q J HQHWD®! VLVRQR WRAM ®S A S A SHHhBbel 2y SHhp

" XWDQW @QQR VLVRQR RIIHIM SUHYDBIQWP HQWM SHRte 2821 SHAU4 /| 2Hhp SHU
WJID]]L FRIQYROHQGR SHU @ @R WHDA ] D] IRQH DEXQH SWRIHWRQDOW FRP H
TXH GHI@Sdn SH 2p

/ D UMM VAILLIVRUDG GLULHUP HQVR 2 WIVD DIP HQVIVD GD FROVIVZDYYHQW(ULFRQ DOVH
3DURFFKIH H 2 (DRW

/ D SIRSRWID VSRUWWD KD FRIQYROR E 25PSyyh FRQ XQBW P HGID SDUD A S b
PDWKLH IHPPIQH IMBIDQLH WDQHWR FKH GXWDQW @UFR GHABQOR QRQ @
UXVFIVR DG LOVHUWL SURI UMAMYDP HQWA FRP H LVXRL FRHVIDQHL UP DOHQGR SIXWRWR
MROVR UVSHWR DOJ LKSSR GHLSDUL

JPb § Pl 2y SHhRL/ 2Hhb: HSHPA S :pHHy S S GL K FIDWXQR SHU
XQVRVD®I GLFIWUFD  IQFRQWLH RUH FRP SGMAYH $ TXHWI KDQQR SDUMFLSDVR
WDIO HIO GHI @ MFUMWK A @S [/ 2H8H SH1Yy Pum/ pu2s 2 b HS 2u

,OVHW R @ UXWFMR D FRIQYROHWH DQFKH E 1Sy Bdp) WWH MXIDQH FRQ XQBMW
P HGID SDWD AA § PFKH KDQQR IIHTXHQMIVR P HQR GHO GH@! SUIRSRWHM D
@R UYROM

JPb § HbEPULPH U : : HSHPHRS AA AA H KDQQR DYXVRR FDGHQ] D P HOM® J @
P§ HP®PS 200 Sy p H bhusu : - HSHP AA H VRQR DYYHQXW. DABQVMALOR
GH@ SWRSUD DUHD / BIT XISH HWD FRP SRWID GD A p®P§SH 2bFRQ XQBMW P HGID GLAA
S b

" XUDQW LOGID®RIR LQIRWP DB FRQ LWDJI D] L VL VRQR DIUIRQVDVM T XHWRQL LOHUHQW.
DADWMMW WROD H DA HD] IRQH FRQ L P HP EU GH@ SURSUD VI XDGWD H Sl» 1Q
JHQHWD®! FRQ L SWIRSU FRHVDQHL HG DP LFL 3HU FRP XQIFDUH FRQ HML 2 WIVR
XWD ] DVR DQFKH ® VAKP HQWR GL : KDMDSS 3HU FRP XQIFDUH FRQ ®f IDP LJQH
LQYHFH VL VRQR XV ] DW YDUL VAKP HQW TXDQ: KDWDSS L FROVIWA VWG RQIFL H @
FRP XQIFD| IRQH LQIRWP DB * @ WML VAXP HOW VRQR WML XA} ] D, DQFKH SHU
FRP XQLFDUH WD RSHUDVRUL DJ J IXQJ HQGR D TXH@.J 1¢ FIVIML B P DIOH LOSDWDSDIRD

" IYHUR IOGIVFRUR GH@ FRP XQIFD] IRQH FRQ LOVAUIMVRUR FKH KD SUHYIWR &\R GL

XQD P ROMS@FIW GL VWAKP HQW TXDQ : KDWDSS H 0 HWHQIHU P DIO FRQVIDWA
VMBI RQLFL VR LOVALRHWH P DVWAUD®! FDWIDFHR

«8§
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1 HOBQQR ® VIXDGWD GL $VBMFD GHQRP IQDVID EDP P LQDIH ,QMHP HE
ROWH DOIBWIYMY \SRUAYD KD HIHWXDWR P b § 2 | 2 SHh FRIQYROHQGR 1Q

WWR IOSHIFRUR A ! Sy ! b PFRQ XQBMW GL DQQL WWA MBAIDQL P DWKL H
IHP P LOH

3HUFRP XQIEDUH FRQ ®1 IDP LJ@H GHLUDI D] ] LML XW] ] DVR: KDWDSS

D 8Nne Jane 8 3«P@ < n!eha

3HUB®QQR ® WH] IRQH &DEIR GHAD 3 ROVSRWAYD 6 DBMDQD GHOYRUW R GRQ

%RWR KD HDERUDVWR H WDW HWR DL SUIRSU. SDUMFISDQW DEXQH WP DWEKH

HGXFDWYH H FXGXWDQ TXDQ@® IDP LJdD @P LFL] 1D @ WHD IRQH @ SHIQR WRFID® 1O
WP SR CEHR ® VSRWIOVXFFHWR @J XDJaDQ] D VRFIDB @ VRIGDUHW @P RUH

@XVRUHDA | D] IRQH @ CEHWY H @ GHP RFWD| ID @ SDFH XQD YD FRQIRWHYRG! @
VDO H @ SURIHWXDOA GHOIXWLR ' XUDQWA @QQR VRQR WV DI 1URQVIMA DQFKH

DEXQHH1Y SHEDU ®uUhES Hh2udSHhp Saz | p: be

$ GXQH HVSHUHQ] H IRUP DVYH VRQR WIMA UIDIIRYDWAGD ' éHu/ G8PP: 81 §PaP25t
H ®PD2P// DI TXDQ KD SDUMFISDVR FILFD B  GHL WDJD] ] L FRIQYRGK 31» 1Q
JHQHWD®! ROVH DEBWAYIVY \VSRUAYD Sl» VSHFULED 2 \WIVD UHD} | DVD VRODQVR - DWAYIVY
IRPP DWYD

/D W IRQH FDFIR QH@PQQR GL UIHUP HQWR KD SWRP RWR H RIIHWR SHhbte
2A82uSHhp4 / 2Hhu SHU WID|JL P D DQFKH 8Sy /SP p ®b 2388 485 1 @b
§Sy / SD u ®MP®SHhY) P§ HbPbPT 2y SHhP SHUWID L H IDP LJ@H QRQFK«
DIIRQLGLE 20P Sy u H py B 2SPDb GHM DMMW WROM § p2u ®u p §p J)
:/ Syb ®b SPP2uPSyP p 1 HM WHDAM ] D] IRQH GHM® MQIR®! DM¥MW VRQR WIDW
FRIQYROM DEFXQH SURIHWMRQDOA FRP H TXHM GHJ QHGXFDVRW GHI @ Sdu SH 28 @b
SBP bu:/ p2Hb®US: pHH 2u p ®ub: Squ: S b

/ D UMV VAWLVRUD®! GL WHUP HQVR @ \WIVD DIP HQVIEVID DWADYHUR FROVMWA DYYHQXW.
FRQ DBXQH W] IRQL SUYDW FRQ DOWH SDURFFKIH H RUDRW H FRQ DMH
DWRFID] LRQLVSRUAYH

, 25DSyyb§ b h dPGDM SUIRSRWID HGXFDWYD : : HSHPCA FRQ XQBMW P HGID GLE

S BWWPDWKL OMXIDQLH  WWADQHW FKH GXWDQW @QQR VL VRQR LOVHUM!
SURJ UMMAYDP HQWA QHQJ IXSSR DOSDULGHL@RUR FRHVBQHLLVADQL

, WDID] ] LKDQQR SDUMFISDVRDAAA b §  HPPSHUXQVRVDBIGL  RUH FRP SGMAYH DL
TXDQKD SDUMFISDAR Sl» GHB  GHLVRJJ HWMFRIQYRGI GEA- ®uby b 2b@S

/| HH SHIY bu®62 /p2d 2 1 2y SHh IQROMH 1O GLHWLKD GHFDMR GL
FRQWOXDUH IOSIRSUR SHIFRUR IRUP DVYR DABQWALDR GHOYRU R GRQ %RVFR

««
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,OVHW] IR KD SUHYIMR DQFKH 10§ P h @ p H GHI IDP LJ@H GHLUWDI D] ] LRYYHR
CAISy dp  MXDQHH  WADQHH FRQ XQBMW P HGID GLAA S PFKH KDQQR
SDUMFISDRDFIFDIO  GHL  LQFRQWLD BWR SIRSRWI

JiPb§ HPEPUIPBu : b iu2p 22 S AA WD H LOFROWL QH@R
\SHFUIFR D FDGHQ] D VHWIP DQD®! P HQWH Db §  Hb®P§ 20b Sy p H

: HSHPAA H VRQR DYYHQX W VW DABQWALOR GHOSURSUR VHWRUH / BVSHUHQ] D @ \WIVID
FRQGRWI) GD A p®P8§SH 2HSiiu SH 2PFRQ XQBW P HGID GLAA S b $G HWM.\L2
DIIDQFDVR DQFKHAh 6 HS2b FRQXQBMW! P HGIDGLAA S b

1 H@ FRP XQIFD] IRQH FRLWDJD]JLW.2 XV} ] DVid \R®R XQD FRP XQIFD] IRQH QEHWD
DIIUIRQVDQGR LQ TXHWR P RP HQVR GLGID®RJ R LQIRWP DB QRQ VR®R T XHWMRQLIQHHQW.
DABWW WROR P D DQFKH TXHWIRQL UHDMYH UHD] IRQH FRQ L FRP SDJQL GL
VT XDGUD H Sy 1Q J HQHD®! FRQ FRHVIDQHLH DP LFL / D \WAWD P RGDOW 2 \WIVD \VFHOD
SHU FRP XQIFDIH FRQ ®f IDP LJ@H DIJIXQIHQGR SHU DQFKH B VWMXP HQWR GL
: KDMDSS GH@®I P DIO GHL FROVIW VG RQIFL. GHOSDWIDSDIR® 1 RQ L GIMFRWID GL
P ROR @ FRP XQIFD] IRQH WD HGXFDRW 1Q FXL VRQR WM/ XW(J ] DW J@ WAL
VAKP HQW\FHOKSHUFRP XQIEDUH FRQ ®f 1DP LJ @H

: KDMDSS P DIOH FRQVDWI WHABI RQIFL VRQR WV XV ] DV DQFKH SHUFRP XQIEDUH
FRQ IOMUMRUR P D 1Q TXHWR FDVR SHU® FRP XQIFD| IRQH @ WIVR DJ J LXQUR DQFKH
|CP DWAUD®! FDWRFHR H @ UHDA] ] D] IRQH GLXQ HYHQWR SXEEQFR

7W J@ HOP HQW LQQRYDWYL UHQWD @&W(I ] R GHI@ \SD] L GHO%RUR GRQ %RWR
LQIDW GRSR XQ SHURGR LQ FXL BMWYVE VSRWAYD HD WIVD \WROD HWHALODP HQW D
FDX\VD GLSIREGP L®&J MAFL QH@BQOR LQGIFDVR @ WIVR UHVR SRWELB! LOUHOWR

BD 8Nne Jane 8 3P@ e+ nx a & @°N

3HU ®QQR ® WH IRQH 0 IQEDWHWGHM 3JV %RUR GRQ %RWR KD
DIIRQVIVR LOMHP H DLSURSULS DUMFLS DQWDEXQH WP DWEKH UHDMYH DAR VSRW

/BNSHUHQ] D IRWPP DWYD FRWIXIMD GDI@ DAIBIQDP HQW 2@ WIVD WIRYDD GD
Y dHu GBPP: 81 ®PD2P//  FRIQFIGHOW FRQ ®f SDWAMM WRAM GXWDQW @UFR
GH@BQQR D@ TXDQKD SDUMFISDRWDIO  HIO  GHLUN D] ] LFRIQYROA

$OGL@ GH@BNVSHUHQ] D VSRUAYD @ WIMVD VWWRAD VR®R ASHHhBbel 2 SHhS $ CBOWMALDR
GL HWD H DQFKH GXUDQW J @ DABIQDP HQW H B SDWAMM VRQR W DI | LRQVIML DEFXQL
DVSHW/UHD] LIRQDOGY DWSL» VSHFLLEDVIP HQWM DA FRADE RW)] LIRQH WD SDUL

7WD L VHY] L HIRIDW GD@ SURSRWD FL VRQR WIMA SUHYDBIQWP HOWA SHHh Bte
2A82uSHhp4 /| 2Hhu UYROM DL WDJD|]L UHD@ ] DW WDP WA 1O FRIQYRQ IP HQWR GL
DEXQLSdU SH 2p
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1 HEBQOR LQGIFDR L25PSyyb§ b h &b: : HSHPAA FRQ XQBMY P HGLD SDULD AA
S B PDWKLH IHPPIQH IMIIDQLH MVADQIHW DQFKH VH QDWIQ VAD FKH\L
VRQR SWRJ UMVLYDP HQWM LOVHUMZQHGED VT X DGUD DOS DULGHLEUR FRHVIDQHL VDIDQL

J @S Sy p Hp: HSHPA S i pHHY S S GL RWD FIDWXQR SHUXQ FRP SGMAYR
GL IQFRQM.H  RUH HIRIDW FRP SGMAYDP HQW DL TXD@Q KD SDUMFISDVR Sl»
GHB  GHIQMFUW APHDPTS / 2HH SHI1y by p2g§ 2 :8§ui

JPP § HPEPULPH u : : HSHPP Tp2p 2pS A H VLVRQR WRAOKFRQ XQD FDGHQ] D
VXSHURWH DOP HVH BidPb § HP®PE 200 Sy p H b hu8u : : HSHP Z£H VRQR
DYYHQXW. 1Q FRQFHWA| IRQH FRQ DAWH ULHDW¥ GHOY%RWR GRQ %RWR / BITXISH HWD
FRWAXIVD GD A4A St SH 20 WWLYRBRQVIDLL FRQ XQBMWE P HGIDGLAA S b

1 HOGID®RJI R LQIRWP DB DYYHQXVR FRQ LUDI D] ] LM.VRQR DI URQVIVLZDU RP HQW. UHDMIL
DA DWW VWROM H DODSSRWR FRQ LSIRSWFRP SDJ QLGLVT XDGWD P D DQFKH FRQ L
SWRSUR FRHVDQHL HG DP LFL &RQ ®1 IDP LJ@H LQYHFH @ FRP XQIFD] IRQH 2 WIVD Sl»
IRWP DBIHG 2 DYYHQXVID DMDYHUR : KDWDSS ®i P DIO) DFHERRNH,QWIJWDP 7D J @
RSHUDVRUWL J @ WKP HQW SHUFRP XQIFDIH VRQR WIML:  KDAVDSS ®f P DIO L FRQVDWAL
WBIRQIFL ) DFHERRN HG ,QWRIWDP  6WAML VAKP HQW VRQR WM/ XW( ] DW SHU
FRP XQLFDWH FRQ LOMUMRUR DG HFFH] LRQH GHLFRQUWIM®H RQLFL

(#D 8Nne Jane P 3«P@ +n s@°NV 3°810

1 HOSHURGR 1QGIFDVR @ VT XDGWD GL EDWHWXQGHU ~ GH@ 3 RAVSRWAYD 6 DEMDQD
GHOYRU R GRQ “RWR KD DIIIRQVIMR FRLSWRSW.P HP EUW.DEXQH WP DWFKH FXOXUDQ
HG HGXFDWYH UIHOWYH D@®P LFL ID DA WXGIR H D@ VSRWE Q IRFXV VSHFID® 2 WIVR
GHGLFDVRR DOMP D GH@ YIR®IQ] D

/ BNSHUHQ] D IRWP DAYD H VSRWAYD @ WINVD UDIIRY DVD FRQ/ EX ®PA P: §1+1 ®PpD2P/ /
DA TXD@ KD SDUMFISDR WD 1O H 1O GHL I D] ] L FRIQYRGK $ TXHWM L2
DJJIXQVD DQFKH AP: B8 T 2y SHRS DA TXD® KD SDUMFISDVR XQD SHUFHQUDO®
GUJHP HQMSl> EDWD WDIO  HIO  GH@ VT XDGWD

6L VRQR WROM DQFKH SHinte®p: 1 - B BiyySyp p UYROD DA IDP LJAH H Sl 1Q
JHQHWD®! DMMWY [RUP DWYD

ID/ 2/ :H5:/ 2HhS @ WIVD FRQGRWD GD ILJ XUH VSHFULEKH TXD® TXHM GHI @
Siiu SH2PH @S § bh ¢ AA 25DSyybp WW P DVWKL H VWY VIXXDQL FRQ XQBMWY
P HGIDGLAA S  PFKH KDQQR SDUMFLSDVR DG DABIQDP HQWH SDWM SHUXQ VRVIDB! GL
FWFD RWH VWP DQDQ ,0 GLHWLKD GHFIMR GL FRQUOXDWH LOSURSUR SHUFRUR
DABEQMLOR GHO/RU R GRQ %RVFR

J®Pb§ HPEPUIPH U : ‘HSHPY u ®PAA H KDQQR DYXVR XQD FDGHQ] D
P HQM®! / BIT XISH HUD FRWIAXIMD GD A£Stit SH 25 HPHPh 6 HS2H FRQ XQBMWY P HGID
GLAAAS b

«3
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/D FRP XQIFD] IRQH FRLUDID] ] L2 DYYHQXVD WDP A : KDWDSS P DIO) DFHERRN HG
OWWP 1HOGIDRIR IQIRWP DB WL VRQR DIILRQDM \VR® TXHWMRQL DMOQHQW
DABWYVY \WROD

: KDAMDSS P DIO )DFHERRN HG ,QWRJWDP WVROR WM/ XWa@ | DW DQFKH SHU
FRP XQLFDUH FRQ ®11DP LJ@H WD LP HP EU.GH@T XISH H FRQ LOMUIVRUR

3HUFRP XQIFDUH FRQ LOVAUIVRUR ROMH DI @ VAKP HOW VRS WDFVIDW. M. DJ J IXQJ ROR ®f
SDUAM VYROM FRQ DOVH UHDOW VSRUAYH

(B#® 8Nine Jane a2 3«P@ +n s@°NV 3°810

/D VT XDGWD GL %DWHWS QGHU  SHU BQQR KD DIIIRQVVR IOVHP H DL
SRS LS DWMFLS DQW DEXQH WP DUWEKH FXOXUDQHG HGXFDYH W XDUGDQWAR VSR

+ D HIIHWXDVRR DQFKH ®thp2: 1 P: §B1 ®pD2P/ / D@ TXDOKD SDUMFISDIRWD IO H
1O GHL P HP EW GH@ VIXDGWD 3l» 1Q JHQHD®!I @ WIMD WROD A SHhbte
I 2y SHhS FKH VL DJJIXQIH D TXHM VSRUAYD FKH UDSSUHVHQVD @GOMMWY SUP DUD
RITHWD H FRQGRWID GD DBFXQH SURIHWIRQDMA TXD®! TXHM GHI @S SH 2p

/ BVSHUHQ] D KD FRIQYROR AR 2SPSyyH WWL P DVFKL H VWA IVBADQL DYHQW. XQBMY
P HGIDSDUDACS b

Jb §  HPRPULPH p IRUP DVD GDJ QDGIQDVRL : - HSHPP p2b 2bS AA HVLVRQR
WROLXQD YROD DOP HVH

1HO GIDRIR LQIRWP DB FRL WID]JL . VRQR DILRQMA TXHWIRQL VSRUMH H
FRP XQTXH LOHUHOW DAB DMKMW WROM P D DQFKH UHOMYH DODSSRWR FRLP HP EWL
GHQD SURSUD VT XDGUD H Sby 1Q J HQHWD®! FRLSWRSWFRHVDQHLH R DP LFL

2 O\H DA FRP XQIFD] IRQH GEHWD SHU FRP XQIFDWH FRL DI D] ] L VL VRQR XW] | DW.
DEXQLWUKP HQW TXDQ: KDWDSS P DIOH FRQUDM VMBI RQIEL * @ WL VAKP HQW.
VRQR WML XW] ] DW.SHUFRP XQIFDUH FRQ LP HP EU GH@BIT XISH P D DQFKH FRQ ®
IDP U@ 1Q TXHWEKGIP R FDVR DJ @ VAXP HQW FIVIVAZ \L DJ J IXQJ RQR ) DFHERRN H
,QWIDJ LDP

3HUFRP XQIFDWH FRQ LOWMUMRUR 1QYHFH \ML.2 SUHGIGWR : KDWDSS P D DQFKH P DIO
H VRFLDOT XDQ@) DFHERRN H ,QWiJ LDP
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(BED 8Nne Jane AP 3«e?@ *n s@°N3°8% |
30 7@

1 HBBQQR IQGIFDVR @ VT XDGWD GL %DWNHWGL 6HUH & GXUDQW GWYWE VSRUAYD
WROD KD HDERUDWR H WDWP HWR DL SUIRSU P HP EUL WP DMEKH FXOXWD@ UHDMYH
DEBP IF[] ID D@ SHIQR \RFIDB!I & VSRW IOVXFFHWR @ FDWHWD @J XDJ ADQ| D
VRFID®! P RUHH @ SDFH

$OGL@ GHEWHMW \VSRUYD @ WIVR DG JDR AP § 2 | 2y SHh ' XWDQW 1O
SHIFRUR WL VRQR DIl IRQVIM DEXQL DVSHWL UHD] LRQL G DW DOWAP D GH@ [IGXFID
QHABAR ,OXWR KD FRIQYROR DEXQH SURIHMRQDOA T XDQDIHQDVRRUH GLLLI HQW.

/ BNSHUHQ] D KD FRIQYROR AA 23DSyyH WWIL P DWFKL H WWL IMBIDQL FKH KDQQR
SRWIVR VWD VAP LOH GVWAXIVY \FHOD

J®PP§ HPEPUIPB U IRPDWGDA/u2 w8 P ZiHey p®S @AA S B
CHSHPY 1 ®PAA VLVRQR WRAOL XQD YROD DOP HVH P HOWH JQ P §  Hb®P
§ WPSypH: CHSHP VMWUHDA | DVDEBOWALRR GHOSURSUR VHWRUH

/ HFRP XQIED] IRQL UYRGM DLFRP SRQHQW.GHAD VT XDGD HIDQR LOHUHQW. DAB DWW
WROM H VROR DYYHQXW WD 1Q P RP HQW GL GIDRIR LQIRWP DB FKH DWDYHUR
FROVDWL WIBIRQIFL H : KDAWDSS $ TXHWAL VAKP HQW \L DI J IXQIRQR ®f P DIOSHU
FRP XQIEDIHWD LP HP EUGHEBIT XISH

" LYHUD @ FRP XQIFD] IRQH FRQ LOWAUWMRUR FKH KD UFKLHWR GL DIl LDQFDUH DLVHW] L
GLP HWDJJHUD MBQVDQHD FRP H : KDWDSS H 0 HWHQJHU DA P DIOH DL FRQVDVWA
WWGI RQIFL DQFKH GHOP DVWAUD®! FDWFHR

Oy p H P hSHh 2 WDVRIOHP2  hp2 GHLFRP SROHQWDWDYHUR @ SUAVHQ] D
GLQXRYLJ IRFDVRW

(ED 8Nne Jane a8 3@ °+ na UPu 3VIM

1 HEBQRR ® H IRQH 9RGA $ GXAL GHMD 3ROSRWYD GHO%RUR GRQ
%RWFR KD DI LIRQVVR IQMHP H DLSURSULS DUMFLS DQW @ WP DED GHOR VSRWV

S WIVD HIHWKDVD DQFKH A P: §#6 ®pD2P// D@ TXD®! KD SDUMFISDVR Sl»
GH@® GHL VRJ J HW FRIQYRGOX WDIHRY DQGR FRV®@HIVSHUHQ] D IRUP DWYD FRWIXIVID
GD@WYW SL» SURSUDP HQW VSRWAYD GiJ Dvid DI @ D@IQDP HQWH D@ S DUV

" XWDQW 1O SHIFRUR VSRUWR VROR WM. DITIRQVIM. DEXQL DVSHWI LHD)] LRQD@
DI HHQW. DA FRADERW)] IROQH WD SDUL DOGID®&JR H DOFRQIWRQVR FRQ GBPAVR H DA

ILGXFLD QHOBOAR

1 HEDQQR GL WIHUP HQWR LOVHWM] IR SIRP RWR HG RITHUR 2@ WIVR HFOXMYDP HQW
TXH@R GUDVR DI SHHhbe 282uSHhu4 / 2Hhp UYRGM DIQ@Q DGXGM HG 2 WIVR
UHDA | DVR GD L] XUH SURIHWMRQD@ T XD T XHAD GHAEMIQDVIRIH

«»
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/D SLIRSRWD VSRUAYD 2 WiV WHDQ] ] DVid DQFKH 1Q MOHU ID FRQ DEXQL VRJJHML
HWHAWRL TXDQ) LYDS H 3JV 1 D] IRQD® FKH KDQQR WIIRY DVR @ UHWM GHM@I UHD)] LIRQL
HWIALQH

, Db hS PSEPGPFRIQYROLQHM SIRSRWID : : HSHPAA FRQ XQBM P HGID SDULD AA
S b PDWKLH IHP P IOH WWIIVIXIDQL FKH KDQQR SDWMFISDVR D Sk» GHEB
GHJ QIQFRQWLFKH VRQR WIM. ~ SHUXQ VRVD®I FRP SGBWYRGL  RWIH APHP@S

| 2HH S Hiy bp B/ p28 2 bHS 2u: WD TXHW ® KD GHFMR GL
FROWQXDWH ICBURSUR SHUFRUR |RUP DVYR DABQVALDR GHOYRW R GRQ %RWFR

JPP§ HPEPULIPH U : (HSHPY 1 ®PAA H VLVRQR WRGAMFRQ XQD FDGHQ| D
VXSHURWH DOP HVH Bibb § HP®P§ 20b Sy i H b hu8p : : HSHPA H VRQR
DYYHQXW W DABOQWALQR GHOSURSUR VHWRUH / BVSHUHQ] D @ \WIVID FRQGRWID GD A
Sau SH2u)h 6 HS2p)®PAAS b

/ H FRP XQIFD] [RQL DYYHQXW FRQ L FRP SRQHQW GH@ VT XDGWD KDQQR WJ XDUBDVR
VRS IDWKWR T XHWIRQL DMOQHQWDTEMAYIVY \WROD H VRQR DYYHQXHA WDP 1 [OGIDARI R
IQIRUP D®I P D DQFKH WDP W : KDWDSS H L FRQUDM/HGIRQIEL : KDWDSS @ WIVR
DQFKH XW] ] DVR SHUFRP XQIFDUH FRQ DM DABIQDVRUH FRQ LOMUMRUR

(#D 8Nne Jane & 3@ e+ na utul?® a ar

3HUBQQR O \H LIRQH 9R@A [HP P QLGB! GHA 3 ROVSRUAYD GHO%RU R GRQ
YRWR KD DILRQWR LOMHP H DL SURSUW SDUMFLSDOW WP DAFKH FXOXWDQ HG
HGXFDVYH DI I HUHQWDAR \SRUAH DA \RIGDUHW

/H HVSHUHQ H IRWP DWH VRQR WIMA WDIIRY DWA GDAD WHDA) ] D] IRQH GL A §Sy /
:/ 2Hh  GDAP: §B5 282uSHhS ®@PP2P/ / HGDAP: §B5 1 2y SHhS DM TXDDKD
SDUMFISDVR VHP SIHFIWFD Sl» GH@B  GHLP HP EW

,Q JHQHWD®! @ SHHhkte T 2y SHhu u2S 8§ §/2u:u S A p A H VRQR WA
UHD@ | DWi FRQ FDGHQ] D VXSHURUH DOP HVH ' XUDQWA LOSHIFRUR IRWP DWYR VRQR
WIM/DQFKH DI | URQVIVIDVS HWA/UHD)] |RQD@ UHOM¥_DOGIDERJ R H DOFRQILRQVR FRQ @GR
H DA | LGXFID QHTBOWR

1 HO SHURGR IQGIFDVR DL WDID]]L VRQR WIVMA RIIHWM HFEOMYDP HQWA SHHh e
A820SHhY P4 :/  2Hhu FKH KDQQR FRQYROR DEFXQH SURIHMRQDOA TXD® TXHD
®uasau SH 2u

/ EMYW SURSRWID @ WIVD UHDA] ] DVID DQFKH 1Q MQHU D FRQ DEXQL ( QW GHO7H] R
6 HWIRUH FKH KDQQR WDI 1R DVR @ UHVA GHE! UHD)] IRQLHWIALDH

«¢,
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/HPP hS P§ b h &1 QHOR@A IHP P QLB VROR WIVA AA WM IVIDIDQH FRQ XQBMWY
P HGIDSDUDAA S PFKH KDQQR SDWMFLSDVRR D VWWALJ @ LOFRQWAIRUP DWYL DG HWH
LOGLLY | DW.

Jb § HPEPULPH u IRWP DVID GD E p®PSSH 2L : CHSHPY 1 ®PAA H KDQQR
DYXVR XQD FDGHQ] D VXSHURWH DOP HH bbb § Hb®P§ 20p Sy p H b husp
: HSHPA H VRQR DYYHQX WA WL DCBQVALOR GHAD SURSUD DUHD

3HUFRP XQIFDIH FRQ ® WDJD]]H GHE VI XDGWD VX TXHWIRQL LOHUHQW DABMAYIVY
WROD 2 WIVR XW] ] DVR MD LOGID®&JI R LQIRUP DB FKH VWKP HQWSL> VAKWKXIDQT XDQ
. KDWDSS ) DFHERRN HG ,QWIRJDP  * @ WML VAKXP HQW VROR WL X\AG] ] DW SHU
FRP XQLFDIH WD HGXFDVRW P D DQFKH FRQ LOWAUMRUR $ TXHWEXGWP R VRQR WML
DQFKH UYRGK  HYHQWUHDA) ] DWGDAED SURSRWID HGXFDVWYD

lf@ 8Nne J A ne g[?3°[?@ 'n3—|’—|—|Yé

1 HO SHURGR IQGIFDVR @ \H| IRQH 6FDFFKL DIIHUHQWA 3ROSRUYD * IRYDQI®H
6DBMDQD %RUR GRQ %RWR KD HDERUDWR H WDWP HWR DL SIRSUL SDWMFLSDQW XQD
VHUH GLFRQWIQXWFXOXDQLQVRUQR DO P DAFKH GHAD [DP LJ @D GHABP LFY] ID GHAR
WXGIR GHOD FXO¥WD GHOMP SR QEHIR H GHOVXFFHWR

1 HOFRUR GH@B®QQR VL VRQR WROM DEXQH SHihBte®pb: 1 : B BiyySyp  p UYRGM DO
IDP LJQH GHL I D] ] L FRIQYROY VX WP DWFKH UJXDUGDQW IO NSHWR @ FDSDFIW
UHDWAYD 1Q FDVR GLVFRQI M QHI QVFDFFKLP D DQFKH QHAD YV

* XUDQWM LOSHUFRUR VROR WV DIl LRV DEXQL DVSHW UHD) LRQDD LOHWHOW DAD
FRADERLWD] [RQH WD SDUL DOGID®JI R FRQ LOP RQGR DGXOR H DA | LGXFLD QHABMAR

/ D SURSRWID GLSHHh He2882uSHhp4 /| 2Hhp SHUWDID] ] L2 WIVR LOVHW] IR SUQFLSD®
SWRP RWR HG RITHWR GD@ \H| IRQH 6 FDFFKL SHULOSHURGR LQGIFDVR H KD FRIQYRGR
FRP H L)XW SURIHMRQD®! TXHM @udsdu SH 2u

/ D UV VAULVRUD®! HUD DS SURVHQVIVID GDA@ VWAKWXLD SHUMAKWRUL GHA ) HGHUWD] LROH
6 FDFFKL

, 25bSyyb§ b h #bGD@ UHDOY VSRWD : : HSHPC FRQ XQBM P HGID SDULD AA)A
S b PDWKLH IHP P IQH WW IVBIDQL FKH KDQQR SDUMFISDVR D Sl» GH@®
GHIQ b § HPFKH VRQR WM. FILFD AA D FDGHQ] D VHWP DQD®I SHU XQ VRVID®
FRP SGMAYR GL RUH 6RQR WMWY LHDAQ] | DW DQFKH AA &! 2SH 2b GL RWH
FRP SGMYH 7XWUH  KDQQR SRUAVR D WP 1QH IOSHIFRUR IQUDSUHVR \VFHI QHQGR
DQFKH GL IHWIH HG 1QWAJ LDUL QHL SHUFRUL IRUWP DWYL GHO%RUR GRQ %RWR DG
HFFH] LIRQH GLXQ WDJ D] ] R FKH .2 WDV HUVR LQ DAWD FIVWY
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1 HOSHURGR IQGIFDWR 1: p2hiyp @S§ P h ¢4 S 83u ATSy Bdp) WKW MDIDQH GL
HW P HGID SDUDAA S  PFKH KDQQR SDUMFISDR DSl» GH@B  GHI@b § HbPD
®WR SIRSRWIFKH : : HSHPA GL RWD FIDWXQR

J&b § HPEPUL1PH p DYYHQXW FRQ XQD FDGHQ] D VXSHURWH DOP HVH VRQR WIDW.
U ®pAA. /BITXISH HID FRWIXVD GD A p®P§SH 2pFRQ XQBM! P HGID SDULD AA
S b

/ D FRP XQIFD] LRQH DYYHOXVD FRLUNI D] ] L2 LOWIUFRU/D HVFOXMYDP HQW DWADYHUR O
GIDRIR IQIRP DB H KD UIXDGDR TXHWMRQL IQHHQW, DB DMV \WRGM H DO
WSSRWR FRQ @ IDP LJAD H Sl» 1Q JHQHWD®! FRQ IOP RQGR GHJ @ DGXGU &RQ G
IDP LU@H WL @ FRP XQIFDR FRQ : KDWDSS FKH @ WDVR DQFKH & WMXP HOWR
SUQFISD®I SHU FRP XQIFDIH WD J@ HGXFDVRW DIIIDQFDQGR D TXHWR DQFKH O

FRQUDWR G RQIER

* IYHUR IOGIMFRUR GH@D FRP XQIFD] IRQH FRQ LOWUMRUR FKH KD YMR &R GL
P ROMSTELWXP HOWTXD®! : KDADSS HR 0 HWHQUIHU ,QWII WP  H LOVVRR LOWALOHW
$ OMULRUR VROR WIM/DQFKH UYRGK.  HYHQWGU DADCEMNW SURSRWD

1 HABBQQR IQGIFDWR JQ U@y B Hobp  hSHhP IQWRGRWI SHU® UHDA | D] IRQH GHMD
SURSRWID HGXFDWYD VRQR WIMUIOPHSS 1 H ®uo: BH ) 88HhSyP p ®PP 8§85 Siu
X HD2Sy ) 68PYy p H ®u6 Py pu2 @ubd php H ¢P@EP DIIDQFDW D TXH
DJ RQMAFR |HGHD@

/D JUDQGH IQQRYD] IRQH SHU FRP XQIFDIH FRQ ®f IDP LJ@H @ WIVD UDSSUHVHQVIVD
®SEPHEYYy ®bP:HPY U Ho/ X :§ S2HS § ua @SHS/ / FKHFRP XQTXHHWDJL¢ 1Q
XVR H,QWRJ LDP

,Q FDOMHH FL VROR HYHQW GD UHDA@ ] DIH QHL FHQWL FRP P HUFID@ H QH@ SID} | H
VDUDQQR TXHWUSURWP LHYHQWD FRWYXILH GHOP HQVR LQQRYDVYR GHAD SIRSRWD
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mB2uS UGPESHMS ®u y b SHS 2y pH2u & &  S2uS py S2Pb Syb u
®RPSPb 388 Ddu Db hS PEbuHes y / 2u: SHS PAM u PAAS bbb :BPSybp p ®p
®pPSPP § 8By SH p ISy iy P EBIE dte SHEShp2 /2 PuHP pRP§SHMhP
[ p2  SayySHop Tdau: : B Bu (WD FRWNXIVID GD XQD &DVD) DP LJ@D GD XQD &RP XQIW
6HP UIHMGHQ] ID®I GD XQ 0 RYIP HQVR GL) DP LJ@H $I1IGDVIDUH H 6 ROGD@ DOT XD® W
VRQR DIIIDQFDW GL SIRIJHW Sl» VSHFLILFL UYRGOK DABDFFRI CHQ] D GL 0 IQRUW. 6 \WDQIHWL
1RQ S$FFRP SDIQDW XQ &HOWR ' IXWDR XQ &HQWR GL &RQUX®IQ D
3MFRSHGDI RIIFD XQD 6FXRM ,QUAUFX@WD® D TXHWH SURSRWH HGXFDWYH VL VRQR
DI IDQFDWA LO&RQWI @R GHTBUHD 5 1P HWMAUH & $@ FRQ ® WRSR GL P RQVRWDIH H
FRRUGIQDUH VWOWM B DWYIW  XQBIT XISH GL IHQGIFRQW] IRQH SURI HWA H XQBIT XISH
SDWRUD®! SHUFXUDUH @ SDUWM IRUP DWYD Sl» VSIUVXD®

3HU@®QQR ® SURSRWH HGXFDWYH SUHVHQW DEBQVALOR GHOBUHD KDQQR
DIIUIRQVDVR GLLIHHOW WP DWEKH \RSIDWXWR ®U D DOWP D GHAD IDP LJ@D GHM
VRIGDUHW H GH@ SURI HWKXDOW GHOIXWIR 1 RQ 2 WIVR P DQUHWIMVR XQ J WDQGH
LQWIHWH QHL FRQILRQW. GL WP DWEKH 4 DWA DAD GHP RFWD| D H DA CEHWY
SDWD D@BMONMRQH VRFID®! H DA FXOXWD 8 Q IRFXV SDUERDH 2 WIVR IDAR X
DEXQH WP DAFKH GHYIDOW. TXDQ &R H @EXVR GL VRWDQ] H WXSHI DFHOW H @

YIR®Q] D
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" XUDOWA IOSHUFRUR IRWP DWYR VRQR WML DWHQ] LRQDW. DEXQL DVSHWL UHD] LRQDD

®JDW DOWSSRUR FRQ L SDWL P D DQFKH D TXHER FRQ L SIRSW JHQWRW H Sl»
JHQHWD® HQVM DOVJ QULFDVR GLIDP LJ @D

$ GXQH HVSHUHQ] H IRWP DVlYH VRQR WV WDIIRY DWA GD StBP 1 P: §B1 §PdP2Sd ®Pb
P2P/ | i 2y SHhp DQFKH VH LOQXP HIR GH@ XV QRQ VRQR WIMA P ROM
DQFKH 1Q TXHWR FD\R DBXQH DMMV HWHDH VRQR WIMA QP MV D FDX\D
GH@®QGDP HQVR GHAD SDQGHP 1D ,Q RIQLFDVR VRQR SUHYDOH B XVFIVA IRUP DVYH
UVSHWRR D@ DOWH GXH WSR®J H

/ H SURSRWH HGXFDVIYH SHUM SIRSUD WSR®J ID KDQQR P HWR 1Q DWRR DBXQH D] IRQL
YROMD: pt : B HyyS2u BHI22H 2b VX DEXQH WP DWEKH VSHFULEKH

, VHUY] L RITHWA GD@1 YDUH SURSRWM HGXFDWYH SHU®QQR VRQR DI HUHQW.
SUQFISD® HOWM D@ | 2y Sybp ®ub  2SPSyyL D@® § P yu
/B / p@SP PBZu H IOHDWR § 20b Sy u H GHE WMWH 0 DJWGR L VHW] L
RITHWAMDQR DEEDWRQ] D 1Q @QHD LQ WM G SIRSRWH HGXFDWYH @ VSHFLLFD GLRJI QL
SIRSRWD KD FRIQYROR XQ YHOMIAR P ROR GUIHWHQ IDR GL SURIHWRQDOW
FRIQYROM QHI UHDQ ] D] LRQH GH@ GLLIHHQW SURSRWM HGXFDWYH DQFKH VH T XHI
P DJJIRWP HQW FRIQYROM VRQR WIWLJ Q UOPESH 2PH J@/ : 8 & DP VHI XML SRLGDL
SQ s b

/BUD KD XQD MWD UMM VAUMRUD®! GL UWHUP HQWR FRQ @ TXD®I FRADERWD
TXRWGLDQDP HOW FRWIXIVD |RQGDP HQVDX® HQW GD M LRQL SXEEQFKH ®RFDQ
IMAYX] IRQLVFROMAEKH SXEEQFKH IMAYX] LRQLVRFLRVDQIIUH VHUY LSHUD WD H @
JIXVM] LD GHLP LQRUH H GH@®! IDP L) @H H DEXQL( QWGHO7HY R 6 HWRWH

, 25PSyyb § bh db ®Sdu /2 / :Hi p®P§SHhp @uas2uS (HSHP AAAC

FRP SUHMVL T XH@ WDJ J LXQW GLLHWIDP HQW QH@ VEXR®! FKH VRQR FILFD DYHQW.
XQBM P HGIDGLAA S b P DWKLH IHP P IQH VBIDQL H VIADQIHLL
" HLWDJ D] ] LIQVHUM QH@! YDUH SURSRWM HGXFDWYH FILFD F5AR- A HSH T 2y SH So
@®h 2 ' LTXHW IOAA- @S hb:PH p:/ p2p ypu ®pPb:p2y p H &h 28Hh
/ § /X®uasy pHe@SH hSH &h 2 .

*@QPp§ bl 2 SHAPHIHMWKDWFRQ LUDID|]L: HSHP AR SHUXQ VRVB®! GL
RUH FRP SOMAYH HRIDW , &5 2SH 20 LQYHFH : - HSHPAR SHUXQ VRV GL
RUH HURJ DA SDULD

nMEA eub2SDSyyb3$8§ b @S/ 2BH S HIY bp B/ u2% 2 1 2 SHh
IQADSUHAR P HOWH \R® 1O GHFIGH GL FROMQXDIH XQ SHUFRUR IRWP DWYR
DCBOWLOR GHOYRU R GRQ %RWFR

/ H SUIRSRWH HGXFDWYH SUHVHQWD@BQWALOR GHABUHD KDQQR § b h ¢H AMISY Wdp
FRQ XQBMW P HGIDGLAAS L VIXIDQH H' H®I  IDP LJ@H FRIQYROM
KDQQR SRWIVR D WALP LQH IOSHUFRUR SURSRWR H GLT XHWH VADQIHWH /H
IDP LJ@H KDQQR GHFIVR GLDGHULH DG DBXQLP § HPT 2y SHhPS® p::p 2th du
FKH VROR WM. AAE SHU XQ VRV GL RUH FRP SGMLYH KDQQR GHFIMR GL
SWRHI XILH XQ SHUFRUR IRWP DVIYR DABOWALOR GHO/RW R GRQ %RWFR

§
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2 JQLSIRSRWID HGXFDWYD @ WEVD UHDA | DVID J WD) [H DG XQ MYRWR GLHTXISH FKH KD
h 6 HS2o®uo6:p2hiyb Stiki) H2 8P S H) 2SPSyyb ®uo §! A, @n StHi2 S yS
(8P &®LBh 2 Ap h 6 H2 /BW P HGID GHL YRRQUL GHOWHW] IR FIYI®I H GHL
WIRFIQDQW?2 WIVMD GL  DQQL GHFIVDP HQWM Sl» EDWD TXH@D GHLUDI D] | LGHOB &72
SDUD DQQLP HQWH Sl» DOD TXHM DIIHHQW DL YRERQMDL FKH 2 GL  DQQL
' HIQL QRWD VRQR L QXP HUW LHOMX¥L DL DI D] ] L GHO3&72 FKH VRQR WIDW H DL
YRERQVIDUFKH VRQR WL

JiPP § HPEPULIPB ) : CHSHPD § u®ES) / u2 D bulPB p) S bAA p bAA
P§ Hb WHDO]DW DQFKH Sl» YROM DO PHWH y u Hu Dé P§ Hb @b
§ 2005y p H AAA UHDQ ] DW SUHYDBIQWAP HQWA VD DABEQWALDR GHABUHD FKH 1Q
MOQHU 1D FRQ ® DO UIHDOW GHOYRW R GRQ %RWFR

3HU TXDQWR WXDWGD ® FRP XQIFD| IRQH FKH FRQFHWQH L WID[]L VAKP HOW
SUM®BY IDW SHUFRP XQFDIH FRQ HWLVRQR WIMZ:  KDWDSS H LOGID®RIR LQIRWP DB
GXWDQWA [OTXD® VRQR WV DIl LRQVIMA VRSUDWKWR TXHWMRQL IMP H H SHWRQDQ
P D DQFKH TXHWRQL [QHHQW DB DM¥W WROM DOWDSSRUR FRQ L FRHVIBQHLDP LFL
UHD] IRQH FRQ J @DGXGKP D DQFKH TXHWRQLUH® LRVH H \SILVXDD

/HIDP LJ@H VROQR WIMA WDJ J LXQWA SUHYDBIQWAP HOVW WDP IV : KDWDSS H FRQVIDWL
WG RQLFL 6 VWMAD FRVD 2 DYYHQXWD SHUFRP XQLFDUH WD RSHUDVRUL

,QYHFH @ FRP XQIFD] IRQH FRQ LOVAWVRUR 2 WIVD Sl» [MAXX] IRQD®! HG @ DYYHQXVD
WDP W P DIOH FROVDWL WIBIRQIFL  HYHQW VRQR WM UHDA] ] DW. SHU DIP HQVIILH
P RP HQWGLDSHWXUD DOMULRUR

3HU BDQQR IQGIFDR J@ HOP HOW LOQRYDWYL IOWRGRWML QH@D YDUH SURSRWHM
HGXFDVIYH VRQR WL

ICP LJARWDP HQVR GHOSDWDS DURD WD YRERQVDUL

e XQD P DJJIRWH FRADERWD] IRQH GL DEXQL VHY L UYROK D DI D] ] L ILDI L@ FRQ 1O
P RYIP HQVR GH@®! IDP LJ @H DIIIGDVUH H VRAGDQ

e XQD P LJARWH RUDQ] ] D] IRQH GHL MERWDVRWL FKH V. VRQR GRVIW. GL RSHUIDVRUL
P ROR FRP SHWQW

o @EOWRGX] IRQH GLXVFIVIA H SHAB UQDI J L

o @OWRGX] IRQH GLXQD SURIWDP P D] LIRQH SDUMFLSDVD

o @OFHOWYD] IRQH GHOMYRWR HIHWYXDVR FRQ ®f D] IHQGH H @ SURP R] IRQH GH@R
VSRUM@R YRR FRQ @ QDVFIVID GHA FDELQD GLUHJ D QXRYD SIRSRWD GLY%RU R
SHUIDYRULH QQVHUP HQVR @YRIDWYR GLP LORUH J IRYDQL DGX®ILQ VXD] LRQH GL
GMI IR

o @OWRGX] [RQH GLXQ SWRI HWR HGXFDWYR

o XQD QXRYD WAXWXD] LRQH GHJ QIQFRQWLH GHAD IRWP D] IRQH

e XQDP DJJLIRWH SUHVHQ] D QHI VEXR®! FRQ XQD QXRYD P HVRGRERJ LD QHLFRERT XL

SMFR®J LFLH FRQ @ VXSHWIMRQH



9y {VY { yyZAYC 9Y :Y

! @Ol 3°UP& e «& °NY& # (&

1 HOSHURGR IQGIFDVR LOSRQWJ @R GLS$ UHD 5 P HWHLH ®1 $ @ KD DIl URQVIVR LQVHP H DL
SWRSUW. SDUMFISDQW DBEXQH WP DAFKH FXOXWDQ HG HGXFDWYH W XDUEDQW @
IDP LJAD LODYRWR @P EIHQW @ SHIQR VRFIDG! G\ ] R GLQXRYH WIFQR®J IH H @
®DGHUKIS GIMMEXMD H FRQGLYVD 3DWAFROH DWHQ] IRQH @ WIMD GHGLFDVD DG
DEXQH WP DAFKH FRUHDW D@ GHYIDQ|D TXDQ &R H @EXVR GL VRWDQ] H
WXSH DFHQWH LOUHDVR

,O& RQWI @R KD WHDA] | DVR DBEXQH SHHhBte®p: p : B BiyySyp  p UYROM DO&RP XQH
GL5RP D DA 5HJIRQH /D] IR DO&HQWR GL * IXVW ID 0 IQRUBI D@ VFXR®I H DA
DWRFID] [RQL 1Q P HIMR QHFHWW GL XQ SDWR HGXFDWYR FRQGLYDNR H \VX@D
QHFHWIW GL FRQYRFDUH SHURGIFDP HQWM VIDYRQ WP DVFL 31» JHQHUFDP HQW VRQR
WIVA WROM GD A£S A SHHhbtel 2) SHhy D FDGHQ] D P HQ®

" XUDQWA LOSHUFRUR IRIP DWYR MLVRQR Di I IRQVIVL DQFKH DBXQL DVS HWAL UHDMXL DAD
SDWRUD®! \DBMDQD

LO&RQUIAR KD SWRP RWR 85y / SD p ®MP®SHhY u® b1 2 SHhpy D] IRQL GL
§ 20pSy p H py HH25PPb GHM®I DWMYW DYYIDW QRQFK« IHWH D WP D SHU
WJD] ] LHIDP L@ /H SIRIHMRQDOA FRIQYROM VRQR WIVA T XH GHI QU@P§SH 2b
GHIQ/ : B 6 DPGHIQ/ : 18 H12S/ pPHOGHIQu: / pu2Hb®ud: uHH 2u GHL: Séu: S P GHO
Ip2 S Sy y PpHSHA HTXH® GHLE 2®P SH 2P GHL MQIRQ@ VHW] L FKH 1O
&RQWJ @R DS S UHVHQVD H VXSHWMMRQD

/D UKHW GH® UHD)] IRQL HWMLDH 2 WiV DAP HQVIVMD DMDYHUR FRQIWAL FRQ ®
DK LRQL SXEETQFKH VAUVRUDR G DWKX] LRQL VWFROMAFKH SXEEQFKH & DAAX] LRQL
VRFIRVDQWBUH SXEE@FKH L VHU] L SHU @ WWD H @ JIXW ID P IORUGI H GH
IDP LJ @D J@( QWGHO7HY R 6 HWRUH

JbP§ HPEPULPH U : (HSHP S AA p AA H KDQQR DYXVR XQD FDGHQ] D
TXIQGIFIQD®! BiPP § HP®EPS 20p Sy u H :HSHPE H VRQR DYYHQXW MD
DEEQVALOR GH@ SURSUD DUHD FKH FRQ DOVH UHDOW LOWALOH HG HWHLDH DO%RU R GRQ
YRR / BITXISHHWD IRWP DD GDE  / u2SH 2pDYHQWXQBMW P HGIDGLAA S b

1 H@ FRP XQIFD| IRQH DYYHQXVD WD L P HP EU GHABITXISH VRQR WM. XW] | DW.
. KDWDSS P DICH FRQVPWAVI®I RQLEL * QWWWMAKP HQWVRQR WIMZXWG] | DWDQFKH
SHU FRP XQIFDIH FRQ IOWUMRUR DL TXD@ V. DIJIXQIH SHU DQFKH LOP DWAUD®
FDUWRFHR

/D D25 ®u  hhte SHU ®QQR a2 \WIVD WIDSSUAVHQVVD GD XQD P hS
HPHPXSyb u@ub&dbP§ HbPu®SP S P hSHF 6 DS @bl 2y Syb .
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1 HOBQQR @®TXISH 3DWRWD®I KD WSSIHHMMR XQ JIXSSR GL
FRRUGIQDP HQVR H KD DIIRQVVR LQMHP H DL VXRL SDWMFLSDQW DBEXQH WP DUEKH
DI HUIHQW.DAD |DP L @D DAD HW IRQH DA SHI QR VRFID®! DA VRAGDUHW DABP RWH
H DA SURI HWXDADW SHULOXWKUR

/ BVSHUHQ] D IRWP DAYD 2 WIVD UDIIRY DVD GD / X P: 8Bt | 2y SHhp) S §@p ®b/ X
Db 2 B D TXDRKDQQR SDUMFISDIRWDLO  HIO  GHLSDUMFLSDQW.

' XUWDQW LOSHUFRUR IRWP DWYR VL VRQR DI 1URQVIWL DE&XQL DVS HWA. UHD)] LRQD@ UHDMWNL
D@BIGXFD] LIRQH H D@ VS LIV DOW

1HO FRUR GH@QQR WQR WIWA WHDQ]DW DQFKH DEXQH SHihbte ®p
‘p b EyySyp g IQURWQR DO WP D GH@BIGXFD| IRQH GHO YRERQWUDWR H
GH@P SHIQR WRFID®! H 1Q JHQHWD® / X ®p AA SHHhbte | 2y SHhu D FDGHQ] D
TXIQGLFLQD®!

1 HO SHURGR VXGGHMR @TXISH SDWRWDG! KD SWRP RWR HG RIIHUR / p2§ 2 b
I 2y SHhPSHUWJID|]LHIDP U@HHDMMW GLE 20b Sy u H GHEB YDUH SIRSRWH
FRIQIROHQGR SHU @ ®RWR WDQ]DIRQH p®PSSH 2D /:B 6 P :Squ: S B
§ P :ub2uh 6 H2b

Jbb§ HDPI 2y SHhPSURSRWDL UDJI D] ] L DIHUHQW DA YDUH SURSRWH HGXFDVIYH
. HSHPE SHUXQ VRVD®I G RUH FRP SGMAYH DLTXDRKDQQR SDWMFLSDVR WD 1O
HIO  GHLGHWQDVIL

,OHWY] IR KD FRIQYROR DQFKH AA 1Sy Bdp WWH IVIXIDQH FRQ XQBM! P HGID GLAA
S P® TXDDKDQQR SDUMFLSDVR D FILUFD 1O GHJ Q IQFRQWL D ®RUR GHGIFDW FKH
VROR WM SHUXQ VRVID®I GLRUIHSDUD X% AA- ®bu::u @S/ 2-8H SHIY by B
/u28 2 b HS/ 21 3P HOAMH® P HW KD GHFMR GLFRQUQXDUH LOSWIRSUR SHIFRUR
DABQMMR GHO/RU R GRQ %URVFR

JPb § HPEPULPR  : : HSHPHRS BidpAA L PAA) D FDGHQ] D P HOM®H LQYHFH J éb
P§ HPEPE 20b Sy pu H DYYHOXWWWIDMBWMALOR GH SURSUD DUHD VRQR WV
AA /BVSHUHQ| D@ WIMD FRQGRWID GD E p®P§SH 2PDYHQW XQBMWE P HGID SDULD AA
S b

1HL P RP HQW GL GIDRIR LQIRWP DB FRQ L DI D] ] L IQFRQWDW WL VRQR DI URQVIDVM
TXHWIRQL IHQ IRH H \SILMXDQ ROMH DA FRP XQIFD] IRQH @EHWD FRQ HWL WL @
X\ ] DVR LOSDWDSDIR® 3 HUTXDQVR FRQFHUQH @ FRP XQIFD] LIRQH FRQ ®i IDP LJ@H
VLVRQR XW} | DAL KDWDSS H @ FRP XQIED] LIRQH QEHWD : KDWDSS 2 WIVR DQFKH ®&
VAKP HQVR SUQFLSD®! SHUFRP XQIEDUH WD J @HGXFDVRUL



9y {VY { yyZAYC 9Y :Y

3HUFRP XQIFDWH LQYHFH FRQ DEXQLVRIJ HWEHWHLQL VL VRQR XW] ] DW:  KDADSS H
®IP DO

1 H@ WHDA ] D] IRQH GHM SIRSRWD HGXFDWYD SHU @®QQR VRQR WIDW.
IQARGRWY DBXQL pauy p Hb b hSH TXDD @RUDQ]]DJIRQH GL P: 8B p
| p&ub2b Spbk

07Vé&d° & 3& MNea °

1 HOSHURGR LQGIFDVR @TXISH GL UHQGLFRQVD] IRQH KD WRAR XQ &h 2 ®b Hp
Sy y b bHSHA  SHUFXLQRQ KD YRR D WWHWR FRQVWR FRLWDJD]] LH FRQ ®f
IDP LJ@H DMDYHYIR SHUFRUL IRWP DL DG HWL GHGLEDW. 3HUTXHWR ® WP DWEKH

FXOXWDD DIRQEWA OQHEBQOR VRQR WDW DIHHOW HWOMYDP HOW  DAD
SWRI HWXDDW SHULOXWXR H DABX\R GLQXRYH WIFQR®J IH

O/ u2  Stiu Sy y b pHSHh  DYHQWA XQBMW¢ P HGID GLAA S b KD HIHWXDR
SBP by § u H®PI 2y Syp p FRQXQD FDGHQ] D VXSHURUWH DOP HWH

JiPbP§ HPEPULPH U : :HSHPb Tu2p 20S AA D FDGHQ] D P HQM®! FRP H J@
LOFRQWLGLFRRUGIQDP HQVR UHDA ] DV DABQVALOR GHAD SURSUD DUHD

*@Q VAKP HQW FRP XQIFDWYL XWI]DW GDO SHURQD®! DP P IQMADAYR SHU
FRP XQIFDIH FRQ LSWIRSUP HP EUWLVROR WIMI:  KDWDSS B P DIOLFRQVDWUVI®H RQLEL
H@® FRP XQIFD] [RQH CEHWD

&RQ L VRIJHW HWHWRL DO ¥RUR W FRP XQIFD DWMDYHUR & P DIOH L FROIDW!
WG RQLFL

le@ 1l Din

3HUBQQR ® &D\D) DP LJ @D KD DI IRQVIVR IQVHP H DLSURSULS DUMFLS DQW.
WP DWFKH FX@XWDAQHG HGXFDVAYH DI HUHQW.DAED |DP LJ @D DOMYRWR DABP LF(] ID DA
HJIRQH DA@R WXGIR D@ VSRW DABP RIH DG XQD YD FRQIRUMYR®!I H DA
SURIHWDDA SHULOIXW(R 8 Q IRFXV SDWFRDH @ WIVR IDWR DWRWDR DG DEXQL
DU RP HQW.GHYIDQWT XDREX\VR H BEXVR GLVRWDQ] H WXSHI DFHQWH @ YIR®Q] D

$ GXQH HVSHUHQ] H IRUP DVIYH VRQR WV WREM DMDYHUR ADHES §PdHP2Si1) ®S AS A
P: 8B PRIBZU p ®PD2P/ /| HGDAP: §B81 2y SHhS D@ TXDQKD SDUMFISDVR Sl»
GH@®  GHLP HP EW

" XUDQWA LOSHIFRUR IRWP DYR VRQR WM. D | LRQVEML DBX QL DVS HWI UM [RQDQ@ T XDD
@ FRAIDERW)] [RQH WD SDUL @ |IGXFID QHIBOAR LOWDSSRUR FRQ LGDVRUGLMYRWRR H 1O
\WJ QUIFDVR GLIDP LJ@D
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1 HEBQQR VL. VRQR WROM DQFKH DEXQH SHHhte®P: i : b HyySyb p UYRGOM D
IDP LJQH IQVRWQR DL WP L GHEBFFRP SDJQDP HQVR H GHAD IRWP D] IRQH DA®IIIGR H
DA VRAGDUHW 1DP LIDWH H Sy 1Q J HQHWD®I ®S /S A SHihHel 2y SHhp D FDGHQ] D
P HQV®!

1 HOSHURGR VXGGHWR VRQR WM/ SIRP RWL HG RIIHWA SHHhBte 2B2uSHhp p4
:/ 2Hhy SHUWID|]L /p28 2b®S88 y /SP Sy u H S :HPEP DWMMW GL
§ WPSypH py BH2SPPP P§ HPPIT 2y SHhP SHUIDP U@ Tp:Ht D
S5 a®S2pHei Sy S2u. 3HUM GRUR UHDA | D] IRQH VRQR WIMIFRIQYROMP®PESH 2P
pu/:B o bk

/ D UV GHED1 UHD)] LRQL HWHLQH 2 WIVID DIP HQVIVD GD DBXQL FRQVWL DYYHQXW FRQ
®f IMANX] IRQL SXEEQFKH GFDDQ ®f [MAYX] IRQL VFROWAFKH SXEEQFKH H SUYDW O
LVAX] LRQLVRFIDQH VDQWVDUH SXEEQFKH ®f WA LIRQLSUYDW! L \VHY] L SHUIODYRIR
®1 D] IHQGH J @( QWGHO7HJ R 6HWRWH ®1 SDURFFKIH HJ QRUDVRU

, 25DSyyb $88§ i GDA VAKWKLD : HSHPAR) FRQ XQBMW P HGID GLAC S b
PDWKLH IHP P IQH IVBDIDQLH \WDQIHUFKH VLVRQR IQVHUMISURI UAWYDP HQWM
DOS DULGHL@RUR FRHVIPQHL VIXIDQL

&RQ LWDID]] LVRQR WIMLUHDQ | DWAA b §  H2pT 2y SHAPSHUXQ VRVD®I GL  RWH

FRP S®MAYH DLT XDQKD SDUWMFLISDVR SL» GH@ GLHWL APHb: (HBHDI 2y SHp
So h 2 (A @S ISHH p:/u2p yS ®@pb:u2y p H &h 2SHh ) A @S
H hSH &h 2 .

/D &D\VD )DP LJAD QH WHDA ] D] IRQH GHAD SWRSUD SWRSRWID KD FRIQYROR AA
1Sy B®dp WK IVIXIDQH FRQ XQBMW P HGID GLAAS  b®I TXDRKDQQR SDWMFISDVR D
FLWFD 1O GHI@QP § H2PD ®WR UYROUFKH : : HSHPAA SHUXQ VRD®BI GL RWH
FRP SGMIYH APH{I @S / 2BH SH1y bu &y /ud /[ 21:  HWWA KDQQR
FROWQXDVR LORUR SHFRUR IRUP DVYR DABQVAUOR GHOYRU R

JPP§ HPEP ULPBu : cHSHP  &2u AA H KDQQR DYXVR XQD FDGHQ] D
VHWP DQDB! Db § HPEPE 2P Sy p H : HSHPAA H VRQR DYYHQXW MD
DEBWUOR GH@ SURSUD DUHD FKH 1Q MQHWID FRQ DOWH UHDO¥ MD IOWAQH FKH
HWHLOH GHO/RU R GRQ %RWR

* @ H®P§SH 2> GHA &D\D )DP LUAD pu2S G FRQ XQBW P HGID GLAA S b
DIIIDQFDAGD  YRBRQVUR GHOWHW] IR FIYIBIH - WRFLODQWDYHQWXQBMW P HGLD SDUL
D DQQLHGD YRBRQWMNLFRQXQBM P HGIDGL  DQQL

&RQ LWDID]]LM.2 SUMGBU DD @ FRP XQIFD] IRQH IQIRWP DB GXWDQWA @ TXD®! \L
VRQR DI IRQV/DLI RP HQWUHDMYL DD SIRSRWD DAB DMWY \WROM DLUDSSRULFRQ
@ IDP AD H FRQ LOP RQGR GHJ @ DGXGA DAD WHD] IRQH FRQ L SRSW FRP SDU QL
DP IFL H FRHVDQHL P D DQFKH TXHWRQL QWP H H SHURQDD QRQFK« \SLUWKDQ H
UHD IRWH
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&RQ HWLM.2 FRP XQIFDVR DQFKH DWDYHUR : KDWDSS H L FRQUWALVGI RQLFL 3 HU
TXDQWR W XDUGD @ FRP XQIFD] IRQH FRQ ®f IDP LJ@H VL VRQR XW[} ] DA: KDWDSS

P DO FRODM/ WIBIRQIFL SDWDSDIR® H FRP XQIFD] IRQH QEHWD ,QYHFH SHU
FRP XQIEDUH WD HGXFDVRUVLVRQR XW(I ] DW: KDAMDSS P DIOFRQDMMAGI RQIELH @
FRP XQIED] IRQH CEHWD

3HUFRP XQIFDWH FRQ LWVRJ J HWHWHLQL VL VROR XW( ] DWVRSIDWXWR P DLIO FROVIMWIL

VWG RQLFL VR LOWALQHWH SDWDSDIR® QRQFK« @ SDUMFLSD] IRQH DABYHQWR GL XQ
VRFIDOGD\ RU DQI] | DVR GDOVRU R GRQ %RVFR

7WDL/ 2 §u::bp  hSHRPIQWRGRWISHUUHDA | DIH @ SUIRSRWID HGXFDWYD FB WIVR
Oy P25y p H @uo/ S5/ S2 S S bh 6 HB &/ S2HISBSybp n S §u
Hiy SH8Zu 2DS lyySHI ®SaS § § P bBbe :Sau S S p & / S2HISB Syb p S®
SEP bpphu H 2SS yySHP®S6 2D §@u @S | u2y p:: ®bSib S2u &
§ y P IBSyp u§ BHIZ2H 2b.

10 N8 -- O® e+ xa &

,O&HOWR $FFRI@HQ] D 0 IQRU. QHABQQR KD DIIIRQVDVR LOMHP H DL VXRL
SDUMFLSDQW DEXQH WP DAFKH FXOXWDQ HG HGXFDWYH LOHUHQW DAD 1DP LI aD DO
OYRWR DABP LF(] LD DABP ELHOWA DD UHD LIRQH DABP SHI QR VRFLD®! DAR WXGIR DR
VSRUWV DAXJXDIADQ| D VRFIDB! DA RAGDUHW DBP RUH CEHW H DD
GHP RFWD] ID DEBIGXFD] IRQH DAD GUDON DA SDWD SDFH DA \DOX\WM
SWRIHWKDDW SHU 1O YRR H DAXVR GL QXRYH WFQR®JIH ' HIQD GL QRW @

@WHQ] LIRQH FKH @ WIVD SRWD VX DEXQH WP DWFKH G DWA DG DEXQL IHQRP HQL
GHYIDQW. TXDQ &R H @EXVR GL WXSHIDFHQW H GL DERRO IOJDP EQQ  JIRFR
GB| ] DGR @ F\ EHGISHQGHQ] D H @ YIRGIQ] D

$ GXQH HVSHUHQ] H IRUP DVilYH VRQR WIMA WROR DMDYHUR ®S AS A Bt §P&P25%
®SASAP: 81 ®PD2P/ /| HGDAP: 88851 2y SHhS D@ TXDQKD SDWMFLSDVR FLLFD
1O GHL UDJ D] ] L WDQQH B XVFIWM GL JIXSSR FKH KDQQR DYXVR XQD P DJJIRWH
DGHMRQH SDULD Sl» GHB

,O&HQWR $ FFRJ@HQ| D 0 LORW KD HIIHWXDVR DEXQH SHhe ®p: i1 : B ByySyp
IQVRUDR DOMP D GH®I SIREGP DMEKH J IRYDQI@H GH@ GHYIDQ] D

" XUDQWA LOSHUFRUR IRUP DAYR VRQR WIM/DI 1 LRQVIMZDQFKH DEFX QL DVSHWLUHD] [RQDD
®L DW DA FRADERWD] IRQH WD SDUL DOWDSSRUR FRQ GIWR VHWR DOWDSSRUR FRQ L
JHQMRW. DOWSSRUR FRQ L GDIRU GL MYRIR DOWSSRUR FRQ L FRHVDQHL H DO
\LJ QUIFDVR GLIDP LJ@D

,OVHI] IR QHOSHURGR IQGIFDVR KD SURP RWR HG RIIHUR / p2§ 2 bi 2y SHhbHG
SHHhBe282uSHhp4 /  2Hhy GHVAQDWDLUDID] L S§§ y / SB Sy u H Si : HP@b

§Sy /SD u ®HMP®SHhU) bi 2y SHhy p ®b 258§ ¢85 1 ®b DIRQL GL
§ 2pPSypu H puy H2SPDP GHIDWMMW WROM b § Hb b1 2 SHhb SHU

<



9y (Y { yyZAYC 9Y :Y

WD ] LH SHUIDP LIQH T Hi D WP D FHQH H P HUHQGH 3 HUUHD | DUH LOVHW] IR
VROR WDW FRIQYROM DEXQH SWRIHWIRQDOW RYYHIR p®PSSH 28 /:18 6 DB
:Squ S pu S ibHL H: §ESHR

/ H DMWY VRQR WIMA UHDA] ] DV DQFKH LQ VIQHU LD FRQ DEXQLVRI J HWHWMLOL T XDD
®f MM LRQLSXEEQFKH WUIVRUDQ B MAIX] LRQLVFROWAFKH SXEETFKH H SUYDW ®f
IMAIX] LRQLSUYDW L\VHYL LSHUM WD H @ J XA LD GHLP LQRU.H GHI®! IDP LIaH L
VHU] L SHUIO@YRWR ®i D] IHQGH J@ ( QW GHO7HJ R 6HWRUIH ®f 3DURFFKIH H J@
2 IDRW 7XWLKDQQR FRQWEXIVR DG DP SADUH H FROVRAGDUH @ UHW WAULMRUD®! GL
WHUP HQWR

, 25DSyyb§ b h dHPQH DWMMVE VROQR WIMIARA FRQ XQBMWY P HGIDGLAC S b
P DWKLH  IHP P IQH VDIDQL H WADQIHU FKH VL VRQR SURJ UMMYDP HQWA
LOVAJ IDWQHOSHUFRUR SURSRWIR DOS DULGHL@RUR FRHVIPQHL IVIDXIDQL

, WDID]] LKDQQR SDUMFISDVR D FLUFD 1O GHI@P § HbPD ®UR GHWIQDW FKH

: : HSHP EAA SHU XQ VRVDXB! FRP SGMAYR GL RH DOVHWIQUD @ WIMVD @
SDUMFISD] IRQH DL MERWDWRW FKH VRQR WL GHmD GXWDWD GL RWH
FRP SGMIYH

AA 25pSyyb : (HSHP T 2y SHP S6 &h 2 10 GL HWL KD YIWXVR DQFKH

XQBNVSHUHQ] D GL IQVHUP HQUR @YRIDWYR Y AA- @S H2 hSH P &h 2 Sab ib p
®uo/2 /2b [ p28 2 /2 Tu::b SdyyS Hi.

X2SPSyyb 8@ @S / 24BH S HiZy b u WWR LIOSHUFRUR IRWPP DWYR VRQR SDUW
D@EA- GHL WD ] L DFFROK 1O GL HWM. KD GHFMR GL SIRHI XILH IO SWRSUR
SHUFRUR DABEQWALOR GHOYRU R GRQ %RVFR

,O&HOWR $ FFRJ@HQ| D 0 IQRU. KD FRIQYRGR DQFKH AA 1Sy HWdn IVIDIDQH H
VADQIHH FRQ XQBMW P HGIDGLAA S PFKH KDQQR SDUMFLSDVR D FLLUFD 1O GHIQ
LOFRQWLD (RUR GHVODWFKH VROQR WML SHUXQ VRVID®! FRP SGMAYRGL  RWH

JPP § HPEPULPB U : CHSHPY  dHU/ G8B/ X ®PAA HVRQR WIWWRAK  YROM
DWWPDQD PPbP§ HP®§ 2SSy u H bhusy : :HSHP AE H \RQR
DYYHQXW VWU DABQVALOR GH@ SURSUD DUHD / BAVSHUHQ] D @ WIVID FRQGRWID GD AA
U®PESH 20 GLFXL JIRYDQL GHOVHWI R FIMI®I  WRFIQDQW H  YRRQVIDL / BMY
P HGID GHJ @ RSHIDVRWLHWD GLAA S b TXH@ GHL YRERQVIUL GHOVHW] IR FIYIGH H GHL
WWRFIQDQWHLD SDUWLD DQQL TXH@ GHLYRRQDULHWD GL  DQQL

3HUTXDQUR W XDUBED @ FRP XQIFD] LIRQH FRQ LUDJ D] ] LMLVRQR X} ] DWP RP HQWGL
GIDRIR LQIRWP DB GXWDQW L TXDD VROR WIVK DIl RQVVM T XHWIRQL DWMOQHQW. DAB
DWW WWR®M P D DQFKH UHDMYH DODSSRWR FRQ @ 1DP LJ@D H Sl 1Q J HQHW®! FRQ
IOP RQGR GHJ @ DGX@\ UH®] IRQH FRQ L FRP SDIQL FRQ L FRHVEQHL H FRQ J@
DP LFLP D DQFKH TXHWRQLIOWP H H SHWRQD®! QRQFK« UH@I IRVH H \SLLMXDD
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1 H@D FRP XQIFD] IRQH Sl» IRUP DB VLVRQR XW} ] DW/: KDWDSS ®f P DIO L FROVDW
WBIRQIFL H LOSDWDSDIRD * @ WA VAKP HQW VRQR WIW. XW(J ] DW. DQFKH SHU
FRP XQIFDUH FRQ ®f IDP L @H HWD RSHIDRW

/D FRP XQIFD] IROH FRQ 1O WVAUMRUR 1QYHFH KD UFKIHWR XQD P ROMSTFIW GL
WAKP HOW TXDQ : KDWDSS P DIO FRQUWYL VAGIRQLFL ) DFHERRN ,QWIJWDP  \WR
LOVAWRHWP DWAUD®! FDWIDFHR QRQFK«  HYHOW GHGIFDW.

1 HAEDQQR GLUIHUP HQWR SHU® WHDA ] D] IRQH GH@ SIRSRWD VRQR WM/ IQWRGRW.
DEXQLpdQY u Hp  hSHhb IQ SDUFRMWH A : HSH b §u HhSH B&h 2 § &
Syt ®@u p/2y i 6 :/ 2H® &h 2 § & S:8#5 ®@P S VWS PS @b
2uDISX S6Tb u ®pTSh 282y p 1S8RHE21 &b p2y u H &h 2SHh ®by b 2bp
Pb hS pSEPdbP : BPSyP PEPER SDP .

! V & 3° B @F° caw

3HU @®QQR ® &RP XQW 6HP LWHVGHQ] IDBI GHQRP LQDWD 6HP L KD
DI IRQVIVR LOVHP H DL SURS UL SDUMFLS DQWXQD VHUH GL FROWQX VI FXOXUD@ DI HUHQW.
DA WP DWFKH GHED IDP LJ@D GHOMYRIR GHABP LF(] ID GHEWAYWY SROAFD GHAR
WXGIR GHID FXOXWD GHOWP SR CEHWR GHED VRAGDUHW GHIBXVRUHDA | D] LIRQH H
GHID SURI HWXDOW SHUIOXWWUR

6RQR WIMA RU DQL] ] DWW QHABQQR AP: §H6 §PdP2Sq1 H®S AS A P: §H1 ®pD2P/ /
pi 2y SHhp DEH TXDQRKD DGHUWR Sl» GH@B ~ GHLWDJ D] ] L 4 XHWH DWW KDQQR
SHWP HWR GL WDIIRYDWH ® SHHhbbtei 2y SHhu SUIRSRWW FKH 1Q JHQHWD® :

: FBH1 §128S AA H KDQQR DYXVR XQD FDGHQ] DP HQV®

" XUDQW LOSHIFRUR IRUP DWYR ML \VRQR DI IRQVIML DQFKH DEXQL DVSHWA UHM] LRQDD
UHOMYL DED FRADERWD] [RQH WD SDUL DOGLD®&JI R H DOFRQIIRQVR FRQ GXMR DODSSRUR
FRQ LJ HQWRUH FRQ LI UDWAGRH VRUH DOWJ QULFDVR GLIDP L @D

1 H@QQR @ 6HP L KD SWRP RWR HG RIIHUR / u2§ 2 bi 2y SHhb SHUWID L H
IDP LJ@H / p2§ 2b®S88 y /SO Sy p H S@ :HP®P FDP SDIQH GL L$8§ a6
i ®HDIIRQLGLE 20bp Sy p H puy M 25DPb GHM DWMMW WROM §u p ué
Y u2u ®u)§ P{ yp /8 / p®SD DBE@u HSHFRULGLDES § /SD Sy p H
i 2y Syp p SaBbii® p Sab : da®S2uHe 1Sy BS2u. 3HU UHDQ ] DH TXDOWR
SWRSRWR FL V.2 DYYDOL GL DEXQH SWRIHWIRQDOA TXD®I TXHM GL p®P§SH 28
/B 6 DB/ B HI2S/ uPHou : S IS b

, VHUYJ L RITHUWAL VRQR WML UHDQ] ] DV J WD) IH DA MQHU LD DYYHQXVD FRQ DEXQL
VRJ J HWA HVAMLOL T XD@ B LA IRQL SXEETFKH WLLMRUDQ B VFXR®! SXEEQEKH H ®f
VA LRQLVRFLRVDQIVBUH FKH KDQQR UDIRY DVR @ UV GHEB! UHD)] LRQLHWHLOH

sy
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, 25DSyybSss dblQ6HP L: : FSHPAR) FRQ XQBMWY P HGIDGLAAS b P DWKLH
IHP P IQH  IMIXIDQL H VADQIHW. FKH VL VRQR SURJUHWMYDP HQWA LQVHUMI QHO
SHUFRUR DA WHWD VWHI XD GHLERUR FRHVIDQHL VIXIDQL , UDJ D] ] LKDQQR SDUMFISDVR
D Sl» GH® GHI@bP § HbPDG HWL UYROMFKH : : HSHPA) GHA@D GXUDVD GL
RUH FRP SGMAYH $LUDJ D] ] LVRQR WV UYROK DQFKH A &!  2SH 2pSHUXQD GXUDVID
FRP SGMAYDGL  RUIHVRVIDD

" HLUJI D] ] LDFFROM A @S WITUHPSH P /28 2 ®bl 2y Syp uSoéh 2 J@
WML KDQQR IDWR HVSHUHQ] D GL IQVHUP HQVR @YRUIDMAR ) St b u ®uo 6 2
/p2g 2 /2 ip::p SdayyS H1I @S F hSH &h 2 7PHP P 23PSyyb S88 db
@S /| 2HBH SHI%y buw/ p2g 22 b S/ 2u

/ D SIRSRWID HGXFDAWYD QHEBQOR GLUIHUP HOVR KD FRIQYROR DOFKH AA 13y Ddu
MDIDQHH  VADQIHIH FRQ XQBMW P HGID GLAAS b/ H WWH KDQQR SDUMFLSDVR D
FLWFD 1O GHIQP § HPD RWIR UYROLFKH : - HSHPAA GLXQD GXUIDD GL  RWH
FRP SOMYH niEA- ®udy ISy mop @5/ 248H SHIY b/ s 2 1 2 SHh
b HS/ 2u:

JPP§ HPEPULPH U : (HSHPY  dHu/ a8B / X ®PAA H KDQQR DYXVR XQD
FDGHQ| D VWP DQD®! J PP § HP®P§ 20p Sy p H) P hugp) : CHSHPAA H
VRQR WV UHDA] ] DV MD DABQWALQR GHAD SURSUD DUHD FKH 1Q MQHUW ID FRQ UHDOW
HWHLDH DOYRUR GRQ YRWR /BNSHUHQI D @ WIMD FRQGRWD GD A p®PSSH 2b
DIIDQFDMGD Ah & HS2p ®uo: uzhiyp §Hku) A H2 8P S Hp /Eh 6 HS2PDYHQW
UVSHWYDP HQW XQDP HGIDGLAA) AAp AAS b

1 HOGID@RJ R IQIRUP DI FRLUDI D] ] L VLVRQR D URQVIVIA T XHWIRQL UHDMEYH DT DWW
WRGOM DOWDSSRUR FRQ LJHQMRUWH Sl» 1Q J HQHWD®! FRQ LOP RQGR GHJ @ DGXOL DA
UHD] IRQH FRQ LFRP SDJQL GHOJWXSSR P D DQFKH FRQ L SIRSW FRHVIBQHL H DP LFL
QRQFK« TXHWIRQL IQMP H SHURQDQR WHWIRVH H \SIMYDD $O GL @ GHM
FRP XQIFD] IRQH @EHWD J @ WXP HQW XW] | DW. SHU FRP XQIFDWIH FRL DI D] ] L VRQR
W : KDAMDSS L FRODM WABIRQIFL H 1O SDWDSDIR® : KDWDSS H FRQIWL
WAGIRQLFL VRQR WML J @ VAKP HQW. DQFKH SHU FRP XQIFDUH FRQ ®f IDP LJ@H 3HU
TXDQWR FROFHWQH IQYHFH @ FRP XQIFD] IRQH WD RSHIDVRW L VRQR SUMIGHI IDW.
. KDMDSS P DIOH FRQVDWUVI®I RQLEL

$QFKH SHU FRP XQIFDIH FRQ L VRIJHW HWHUQL SUHVHOW VXO WIUIVRUR L VRQR
XViQ] ] DW®I P DICH LFRQVWAAGH RQLEL

"8 O°NNET N

1 HO SHURGR LQGIFDVR 1O VHW] IR GHORP 1OQDVR 3WIRIJHWL 3ROW KD HDERWDWR H
WDW HWR DL SURSUW SDWMFLSDOW XQD VHUH GL FRQWQXW. FXOXUDD LOVRWDL DL WAP L
GH@ IDP LJAD GH@®P IFJID GHM®R WXGIR GHO WP SR (EHR GH@®R VSRW
GHIXJ XDJ @DQ] D VRFID® GHM VRAGDUHW GL XQD YV FRQIRWMYR®! GHID \DXWHA

GH@ SURI HWXDDW SHULO XWKWR H GH@XWR GLOXRYH VAFQR®J LH

SE
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8Q IRFXV SDWFRDIH @ WDVR IDMR DQFKH VX DBXQH WP DUFKH GUDM D
FRP SRUWIDP HOW GHYIDQW TXDQ &\R H @EXVR GL WXSHIDFHQW HG DBRRO @
F\ EHUGLSHQGHQ] D H @ YIR®IQ| D

,OHX] IR KD SURP RWR HG RITHWR SHHhBte282uSHhp4 /  2Hhp UYROM DLUDID]] L
SHFRUL GL S88 § /SD Sy p H S :HP®P DIIRQL GL § 20pSy u H
Yy B 2SPbp GHM DMYW WROM P § HPbIi 2y SHhbP SHU WID|]L H SHU
IDP LU@H :/ Syb SPP2ubSHhbu § P&t yu /B / p@SP PBOu FRIQYROHQGR
U®PSSH 20/ : 18 ¢ PB:Sau s bu/ u2 S Sy y b bHSHh .

/ D UHWA GH@ UHD] LRQLHVAMLDH @ WIVD DIP HQVIVD DWDYHUR FRQVWDYYHOXWFRQ
® DMK IRQL SXEEQFKH WUMDRUDD & [MAIX] IRQL VFROWAEKH SXEEQFKH O
A IRQL VRFIR VDQMDUH L VHW] L SHU @ WXW® H @ JIXW ID P LQRUBI H GHWBI
IDP LJ@H J @( QUWGHOTHY R 6 HWRUH

, 25DSyyb§ b h db: ‘HSHPAR P DWKLH IHP P IQH WMDIDQLH  VADQHL
FRQ XQBW PHGID GL AE § b L JIRYDQL VADQHUL VRQR WM/ LQVHUW
SWRI UMMAYDP HQW QHOSHUFRUR D &R SURSRWR DOS DULGHL@RUR FRHVIBQHL VXIDQL

, DI D] ] LKDQQR IUHT XHQVIMVR Sl» GHB GHIQP § HPFKH: : FSHP ARA SHU
XQ VRGB! GL RWH FRP SGMAYH 0 HQWH L&S!  25H 2b GHAD GXUDVID GL RWH
FRP SGMIYH : : HSHPA ' HLUWDI D] ] LFRIQYRGU A : (HBHDI 2y SHPSeEh 2 .

/ D SIRSRWI KD FRIQYROR DQFKH AA TSy Wdp  MXADQHH — VADQIHH FRQ XQBMWY
P HGIDAAS PFKH KDQQR SDUMFISDVR D FILUFD 1O GHIQP § HPD ®UR UYROK

FKH: : HSHPAZESHUD GXUDVD GL  RUD FIDVEXQR
J&b § HPEPUIPB U : (HSHPY  &HW/ 68D / X ®PAA H \LVRQR WROKRI QL
JIRWQL bbb § HPEPE 2P Sy pu H) b husp) : : HSHP AEH VRQR DYYHQXW.

W DEBQVALOR GHAD SIRSUD DUHD / BAVSHUHQ] D2 WIVD FRQGRWD GD AA  / p2SH 2
FRQXQBMW P HGIDGLAES b

1 HOGID®JIR LQIRWP DB FRLUDI D] ] LGLVRQR DI IRQVIVA T XHVARQL UHDMYH DB DWW
WROM DOWSSRWR FRLJHQMVRUW H FRQ LOP RQGR GHJ @ DGXGL DA HD] IRQH FRQ L
SWRSW FRP SDIQL FRHVDQHL H DP LFL TXHWRQL LOWP H SHWRQDQ P D DQFKH
UHO IR H VSLUWXDQ 3HU FRP XQIFDIH FRQ &R P D DQFKH FRQ ®f IDP LIAH H J@
RSHUDVRU. ROV DAD FRP XQLFD] LIRQH QEHWD FLM.2 DYYDOLGL: KDWDSS GH@I P DIOH
GHLFRQUWAIVKGH RQLFL

$QFKH SHU FRP XQIFDIH FRQ 1O WUMRUR L VRQR XWI]DW J@ WKP HQW GL
. KDAMDSS GHGEI P DIOH GHL FRQVDWU MG RQLFL DJ J IXQJ HQGR SHU D TXHWADQFKH
LCP DVWAUD®! FDWRFHR

,O/ 2 PuHH p®P8SHh A :HSH &uuy u H b hSHh P H ® HH QHEBQQR GL
ULHUP HQWR

38
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X NAd ° Nle DR B -NSR O3 (B

3HU ®QQR 100 RYIP HQUR GH®I ) DP LJQH $1IIGDVIDUH H 6RAGDA KD
DIRQVR IQMHP H DL SURSU. SDUMFLSDQW DBEXQH WP DAEKH TXDQ @ [DP LJAD
@ SHJ QR VRFIDGI @ VRAGDUHW @XVRUHDA] ] D] IRQH H @ SURI HWXDMA SHULOXVXR
/BVSHUHQ] D @ WIMD WDIIRYDVD DQFKH GD XQEXVFMD IRWP DAYD DA TXD® KD
SDUMFISDR Sl> GHEB ~ GHLGHWIQDVIDLL

,00 RYIP HOR OH@BQOR IQGIFDVR KD DYYIDVR SHHhbte ®b: p B HyySyp p VX
WP DWFKH GHMBIIIGR H GHID VRAGDUHW [DP IIDIH H Sl» 1Q JHQHWD®! ®S A£S A
SHhBel 2y SHhp DYHQWFDGHQ] D T XIQGLFLQD®

" XWDQW LOSHUFRUR IRWP DWYR VRQR WM DQFKH DI URQVIW. DBFX QL DVS HWALLHD)] LRQL
DI HIHQW.DOGID®JI R H DOFRQIRQVR FRQ AR DAD |IGXFLD QHABDOMR DODSSRUR FRQ
ICSIRSUR SDWQHUH DO QUIFDVR GLIDP LD

1 HOBUFR GHEBQQR VRQR WIMISIRP RWLHG RIIHWA/ n2§ 2 bi 2 SHhbu® b §  Hp
bi 2y SHhP UYROL DA IDP U@ 85y / D p ®MP®SHhW) b1 2y SHA p @b
2588 48 | ®) DIRQL GL y M 235PPP GH® DMMW § :Pa yp
/118 | p@SD DBEU H/ 28 2 bl 2 SHnbp ®PS88 ¥ /3D &y p H Sadiim® p
S5 a®SAuHei Sy IS4, 3HUD RUR UHD | D] IRQH VROR WIMFRIQYROUU®PSSH 28
/8 6 DB/ B HI2S pPH) p:/ u2Hp®uo: pHH 2u) : St S B: 8p 6 Bbu/ p2  Sit
Sy v b bHSHh .

/ D UV GH@ UHD)] [RQLHWMLRH @ \WIVID DIP HQVIVID J WD) IH DL FRQVIMWADYYHQXWFRQ ®
MANK] LRQLSXEEQFKH VMUVRUDD ® IMANX] LRQLVRFLIRVDQIVIBUH SXEETFKH LVHW] LSHU
O WO H® J XV 1D GHLP LQRUH GH@1 IDP LJ@H H J @ QUWGHO7H) R 6 HWRUH

, 25DSyyb b :p23bb P /p26 2 @b Sii® R DIDQFDW GD XQD IDP U@ GL
UWHUP HQWR : : HSHPAA FRQ XQBMWY P HGIDDE)AS b P DWKLH IHP P IQH
IVIDXIDQR H  WADQIHU FKH ML VRQR SURJ UIHWYDP HQW LQVHUMY QHL FROWAW. |DP LIDUL
DA SDU.GHL@&RUR FRHVIQHL IVIDXIDQL
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/HISy Dip§ Ph i - HSH1 AR) WOWM IVDXDQH DQFKHWH  SHWRQH GHLQXF®IL
IDP LIDU. HDQR GL RWIQH VADQIHWD FRQ XQBM P HGID GLAC § b FKH KDQQR
SDUMFISDRDFILFDIO  GHI@P §  HPD GRWR UYRGLFKH VRQR WIMLAAAAA SHUXQD
GXIDW FRP SBMAYDGL ~ RWH YEA- ®bu::p @S/ 248H SHI2y b p B/ p2g 2

b S/ 24 . 4 XDWL WK KDQQR GHFDMR GL SIRHIXIH [0 SHFRUR SHU @QQR
VXFFHWLYR DEBQWILOR GHOYRU R GRQ %RWFR

J&b § HPEPULPH U : CHBHP®PP Py p2 & y /200 HS AAp AA HKDQQR
DYXVR XQD FDGHQ] D TXIQGIFIQD®! J bbb § HP®P§ 20 Sy p H) b husp) :

: FSHPAA H VRQR WIDWUHD] ] DWMD DEBQVMALOR GHAD SURSUD DUHD FKH 1Q MQHU ID FRQ
DO UHDO¥ GHOYRU R GRQ YRR / BAVSHUHQ] D2 WIVID FRQGRWID GD AA / u2SH 2pGL
FXL YRGRQVIU DYHQWXQBMW P HGIDGLAAS b

&RQ LU D] ] L2 DYYHQXVID HVFOXMYDP HQW XQD FRP XQIFD] IRQH @EHWD QHLP RP HQW.
GLGID®RIR IQIRUP DB VLVRQR DI IRQVIMA T XHWIRQLIQHHQWDODS SRUR FRQ LI HQVRUL
HFRQ ICP RQGR DGXOR H TXHWMRQLIOWP H H SHYRQDD

3HUFRP XQIFDUH FRQ ®f IDP L] @H VLVRQR X\ ] DWDEXQLMAKP HQWT XDQ: KDWDSS
P DIO FRQVIWA/\W®I RQLEL SDWDSDIR® H FRP XQIFD] LIRQH GEHWD * @ WAL \VAKP HQW.
VROR WIMX W] ] DWDQFKH SHUFRP XQLEDUH WD RSHUDVRUL

&RQ L VRIJHWM HWMWDL LQYHFH WL 2 FRP XQIFDVR DMDYHUR ®f P DIO L FRODM
VKB RQLEL LOVVR [OWADHWH LOP DVIUD®! FDWRFHR $ G HWLVROR WIW. UYROK DQFKH
HYHOQWGLVHQMELT) ] D] LRQH IQIRWP D] LIRQHH IRWP DJ IRQH

3HU@®QQR LQGIFDVR 100 RYIP HQUR GH@ ) DP LJ@H KD IQWRGRWR WD JQ péuy g Hp
P hSHhp XQD P hS § ®Sdare ® /2025y Syp u RYHR @®
SWRIWDP P D] IRQH SDUMFISDVD GXIDQW @ TXD®I VRQR WIWA FRIQYROM DQFKH ®
IDP LJQH D@ TXDQ VRQR WM/ UYROK VHP SWH IQ P RGR IQQRYDWYR P RP HQW GL
DVFROR H FRQILRQVR

SQBMD QRYW [P SRUDQWM 2 WIMD &b ®Pyp p ®b P hp Hi§ 6 D
VRSIDWYXWR VRFIDO H QXRYR P DWUD®! LQIRWP DWYR SHU FRP XQIEDIH FRQ 1O
VAUMRUR

3.8 @ INJane a

1 HOSHURGR LQGIFDVR LOVHW] [R GHQRP LODVR 62 6 KD HDERUDVR H WDWP HWR D
FRRR FKH QH KDQQR XWXIXIMR XQD VHUH GL FRQWIQXW FXOXWDQ LQWRWOR D
WP DWFKH UHOMYH DA IDP LJAD DQABP [Fl} ID DAR WXGIR DABXVRUHD | D] IRQH
VDO H DABWI ] R GL QXRYH WIFQR®RIIH 8 Q IRFXV SDUFRMWH 2 WIVR IDAMR X
DEXQH WP DWFKH GUDW D FRP SRUIDP HQW GHYIDQW TXDQ &\R H @EXWR GL
VRWIQ] H WXSHI DFHQW BX\VR H XEXVR GLDERROM F\ EHUGLSHQGHQ] D H @ YIR®Q] D

3
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1HO IO FRUR GH@BQQR . VRQR WROM DBXQH SHihite ®b :p : 0 BiyySyp
UJ XDUGDQW@EP SRWQ] D GHORWKI QR DA J HQIVRUDOA GHOEHQHWHUH SMER®J IFR
GH@ SHYHQ] IRQH H GH@{ UHD)] IRQLIDP 1ADUW. 31» 1Q J HQHUD®! VL VRQR WROM / X ®b
M SHhBel 2y SHhu) RIQL JIRWQL

" XWDQW ICSHUFRUR IRUP DR VRQR WIVZDI | LRQVIMZDQFKH DEX QL DVS HWA UH@] LIRQDD
DI IHIHQW D@ FRADERW)] IRQH WD SDUL. DOGID®RIR H DOFRQIIRQVR FRQ AR DD

IIGXFID QH@OWR DOWSSRUR FRQ AR VHWR DOWSSRWR FRQ L JHQMRW H DO
WJ QUIFDVR GLIDP LJdD

1 HOSHURGR IQGIFDVR VRQR WIM/ RIIHWAL / u28 2 b1 2y SHhb UYROK DL WDJD] L H
‘u2hyp®P§ P yS /18 / p®SP PEBS FRIQYROHQGR DEXQH SWRIHWMRQDOW
TXDQ/ : 18 6 DB/ B Hi2S/ uPHU § P 1o 2

4 XDQVR RITHWR GDOHY IR @ WIVR UHD ] DVIR DQFKH LQ VQHU LD FRQ DEXQLVRI J HWAL
HWAQL FRP H ®f IMAX] IRQL SXEEQFKH WULDRUDD ®f DM IRQL VFROMAFKH
SXEEQFKH ® MM LRQL VDQIIBUH VRFIDQ SXEEQFKH H L VHIY] L GL VWD J LX\VWA] LD
P LORUM! H GHAD IDP L] @D FKH KDQQR WDIIRY DVR @ UHW GHEB UHD] LRQLHVAALOH

/ BVSHUHQ] D KD FRIQYROR AA 25pSyybb & :Pdt yS H AAA 25PSyyp o &h 2
§ G :8P @) SHUXQWRD®BIGL P IQRU FRQXQBMWY P HGIDGLA S b P DWKLH
IHP P IQH 1Q HIXDO P LVXWD MDIDQL H WADQIHL. FKH VRQR WML
SWRIUHWMYDP HQW IQVHUW. QHO SHIFRUR IRWP DWYR DAR WWMR P RGR GHL ®RWR
FRHVQHL VIDQL

, D] L KDQQR IHTXHQMMR Sl» GHB GHIQb§ HPS 62 ®u:H SHFKH

: HSHPEA SHUXQ VRVID®! GL RUH FRP SGMAYH YOEA- ®ub/ S2HisH S H@S
/| 24H S Hiy bp B/ p28 2 b HS 2u: 3 GL TXHWL 1O KD GHFMR GL
SWRVHI XILH @ IRWP D] IRQH DEBEQVMLOR GHO/RU R GRQ %RWR

,O\HW] IR KD FRIQYROR DQFKH A4 1Sy Bdp  MIIDQH H  ADQIHUH DYHQW XQBMWY
P HGIDSDUDAAS PFKHKDQQR SDUMFISD\WR IQP HGID DO GHI@P §  HbFKH
. HSHPA SHUXQVRVDBIGL  RUHFRP SGMAYH

J®PP§ HPEPULPH U : (HSHP RS PipAApu PAA IQFRQWL FRQ XQD IWHT XHQ] D
TXIQGIFIQD®! P HMH DéPb §  HP®PS 20p Sy u H : HSHPAA UHDQ ] DWMD
DABQVALOR GHD SURSUD DUHD FKH FRQ DOWH UHDOW LQWALDH HG HWLOH DO%RU R GRQ
YRR / BNVSHUHQ| D2 WIVD FRQGRWD GD A / u2SH 2bGLHW P HGIDSDUDAA S b
$G HWLM.VRQR DIIIDQFDW.  WRFIQDQW FRQ XQBMW¢ P HGID GL  DQQLP D DQFKH
YREQVDUFRQ XQBMW P HGIDGL  DQQL

3HU TXDQWR WIXDWED @ FRP XQIFD] IRQH DYYHOXVD FRL WDJID]]L QHL P RP HQW. GL
GIDRIR LQIRWP DO VL VRQR DIl URQVIML DEXQL DU RP HQW, UHDMWYL DL IDSSRUALFRQ @
IDP LJ@D H FRQ LOP RQGR GHJ @ DGX®Y DA HD] IROH FRQ L FRAVDQHLH FRQ LSWRSW
DP LFLH TXHWRQLSHURQDQHG LOWP H
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3HUWWLJ @ DOM.WSL GL FRP XQIED] IRQH VHP SUH FRQ L WU D] ] L VL VRQR XW] | DW.
. KDWDSS P DIO FRQWL WABIRQIFL H 1O SDWDSDIR® 3HU TXDQWR FRQFHUOH G
IDP U@H W 2 SUHHWMR DYYDBUL GL P DIO FROMWI WABIRQEL H SDWDSDIRD
. KDWDSS P DIOH FRODWMMAGH RQIELVRQR WIMULQYHFH J QVAKP HQWSUYIGB IDWSHU
FRP XQIEDUH WD RSHIDVRUL

" LYHUR LOGIMFRUR W XDUEDOW @ FRP XQLFD] IRQH FRQ LOWAUNVRUR FKH KD UFKIHWR
B&WR GLP ROMSTFL WAKP HQW GL FRP XQIFD] IRQH TXDQ: KDWDSS HR 0 HWHQIHU

P DIO FRQVDWA VI RQIEL VMR LOWAUDHW P DWAUD®! FDWIDFHR QRQFK« HYHQW. DG
HWR UYROM

1 HIBQQR VRQR WIMA HVSUHWH SEP u b hSybp  bSHU® UHDA | D] IRQH GHOMHWY] (R
RYYHRR IO/ Hi yEy g H ®udS / 2u:p yS pdu ;8P &) &/ / ag8Syp p ®pP S
PhSy uyH® 6 P& ub§ & 1PP/ u2 Sép :P/ u2hbb PEPSEP b/ 2 §u::b
u4 SHihbbe

(®P HQR LQQRYDWYR SHU @ FRP XQIFD] IRQH FRL WDJDJ]L 2 GBhu2 b2 ® H
a @SHS// P HOWH SHUFRP XQIFDUH FRQ LOWAUWMRUR V.2 USUAVD @ GUIXVRQH GL
GFDQGIQH

g N3V &7 5 08 XNS&GVING

1 HOSHURGR IQGIFDR @ 6FXRD® 3RSROH LQWUFXOXD®! GHO%RWR GRQ %RWFR

GHQRP LQDW 6NR@ KD HDERUDVR H WDW HWR DL SURSUW SDUMFLSDOW DEXQL
FROMOXW FXOXWDQ LQWRWR D WP DWFKH GH@D IDP LJAD GHE®P LFY D

GHIBP EIHQW GHI UHD IRQH GHAP SHI QR VRFID®! GHIR WXGIR GHED FXAXWD GHO
WP SR CEHIR GH@R \VSRW GHIXJ XDJ @DQ] D VRFIDG! GHM VRIGDUHW GHIBP RWH

GH@BXVRUHD | D] IRQH GHAD SDFH GL XQD YIVD FRQIRWMYR®! GHID \DOXW GHID

SWRIHWYDOA SHU LOIXWR H GHAXVR GH@ QXRYH WMIFQR®RJ IH $ GXQH WP DWFKH

UHOWYH DAD F\ EHUGLSHQGHQ] D DAR WWHDP LQJ GISHQGHQ] D H DA YIR®IQ] D KDQQR

UFKIHWR XQD SDUAFRDUH DWHQ] LRQH GXUDQW LOSHUFRUR IRUP DAYR

/H DMMW SURSRWM VRQR WIVA UHDA] ] W DQFKH DWMDYHUR A BHE §PaP2SH1) A
P:SHE @pD2P/ /  p AP:8HE T 2y SHhS DI TXDQKD SDUMFISDIRWD IO HIO
GHLGHWQDVIDUL

/D 6NR@ KD WROR DEXQH SHhbte ®b: p : B HyySyb p UVSHWR DA SRWIDQ| D
GHARUHQVDP HQVR \VFROWFR GH@ VRAGDUHW [DP LIDUH H GHED UHW GD FRWKILH
WD IQVHIQDQW Sl» 1Q JHQHWD®! KD UKHDO DR ®S A S A SHHhbte | 2y SHhp D
FDGHQ] DP HQV®!

" XUDQW LOSHIFRUR IRWP DWYR VROR WIMLDI | IRQVIMZDQFKH DEX QL DVSHWLUHD)] LRQDQ
W XDUGDQW @ FRAERW] LRQH WD SDUWL LOGID®RI R FRQ LOP RQGR DGXOR LOWDSSRUR
FRQ LJHQMRU FRQ L IIDW@ FRQ JQ@ LOVHI QDOQW FRQ L FRHVIDOHL H LOMJ QUIFDVR GL
IDP LJ@D
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1 HEQQR ® SWRSRWID HGXFDWYD KD SWRP RAR HG RIIHUR / u2§ 2 b
I 2y SHhPHG SHHhHe 282uSHhu4 /  2Hhp UYRGM HOWDP EL DL WDJD] ] L SHUFRUA GL
388 y/SD Sy p H S :HPEP DWW GLS 20p Sy p H Tu: Hi D WP D SHU
WID]LH IDP LA FHQH H P HIHQGH :/ Syb ®b SPP2ubSyPp 1 H § :Pdu yp
/18 | peSP PEBE@U FRIQYROHQGR QHM ®WR HDA ] D] IRQH p®PSSH 28/ : 18 6 BH
St SH 2B p:/ p2Hb®us: pHH 2u) : Squ: S bu® §p He

/D U GH@I UHD] IRQL HWHAWQH 2 \WIMD UHDA@ ] DVD H WDIIRY DVD DMDYHUR DEXQL
FRQW. DYYHQXW FRQ ®f IMANX] IRQL SXEEQFKH WUMRUDD FRQ ®f [MAYX] IRQL
VFROWAEKH SXEEQFKH H SUYDWA FRQ ®f AN LRQLVRFIRVDQIVIDUH SXEEQFKH FRQ ®f
LMAIX] LIRQLSUYDWA FRQ ® SDURFFKIH H FRQ J @RUIDVRUL

, 25DSyyb§ b h db: - HSHPAMA FRQ XQBMY P HGIDGLAR S b P DWKLH
IHPPIQH  MDIDQLH  VADQHW FKH VL VRQR SURJUHVMYDP HQW LOWAI LD DAR
WWMR P RGR GHLE&UR FRHVIDQHL VXIDQL

Jéb§ HPI 2y SHhb DG HW UYROX : (HSHP AA SHU XQ VRD®! GL  RWH
FRP SGMIYL P HQWH L&!  2SH 2b: :HSHPE /D SDUMFISD] IRQH GHL lDJDj ] L2
WIDVD SDU. D Sl» GHB YWEA- @pp::b@S/ 2BH S HIy by B/ p2% 2
b HS/ 2u: P HOWH IO KD GHFIVR GL FRQUQXDWH LOSIRSUR SHUFRUR DEBQVALRR
GHO/RU R GRQ %RWR

/D 6NR& KD FRIQYROR DQFKH AAA 1Sy mdp ®&f WMWH GHL DI D] ] L DYHQW XQBMY
P HGIDGLAA S P $G HWH\VRQR WMIUYROVA b §  HPI 2y SHhbSHUXQD GXUDVID
FRP SGMAYD GL  RUH DL TXDDQ KDQQR SDUMFISDVR P HQR GHO GLHWH 6R®
KDQQR SRWEVR D VAP LOH LOSHUFRUR LOWDSUAVR DQFKH VH SRL KDQQR GHFIMVR GL
SURVHI XILH XQ SHUFRUR IRUP DVIYR DABQWALRR GHOYRU R GRQ %RWR

JibP § HPEPULIPH U : (HSHPY  &Hi/ 8Py S§ y P 1Pu biu2p 2u S AA H
KDQQR DYXVR XQD FDGHQ] D VWP DQD® P b § HP®P§ 2P Sy p H

: HSHPAA H VLVRQR UHD(] ] DWW MD DABQVALDR GHAD SURSUD DUHD FKH 1Q FRADERWD] IRQH
FRQ DE&XQH UHDOY LOVAUDH HG HWMUDH GHOYRU R GRQ %RWFR / BVSHUHQ] D IRUP DD
KD FRIQYROR /A / p2SH 2b SHU® P DJJIRUSDUM YRERQVIDUL DIIIDQFDWGD  J IRYDQL
GHOWHW] IR FIMI®B  WRFIQDQW. W D] ] L GHEBROMURDQ] D VFXR® @YRWKR H
YREQVDL FRQ XQBMW P HGID GL  DQQL WDQQH SHU L UDJ D] ] L GH@OMURDQ] D FKH
DYHYDQR XQBM! P HGID SDUD  DQQL ,0J UDQGH QXP HIR GLRSHUIDVRUL® J IXVWIFDVRR
GDOIDWR FKH QHL SHUFRUA GL DFFRP SDJQDP HQWR DAR WXGIR H QHL @ERWDVRUL 1O
WSSRUR @ 1QGLYIGXD®! DOMUDDQGR B SUHVHQ] H D QHABUFR GHAD J IRUDDVID FKH QHL
JIRWQLDG HWR GHGLFDW.

1 HOGID®J R LQIRWP DG FRLUDI D] ] LVLVRQR DI URQVIMA T XHWARQL LOHUHQV DA DWYIWY
WROM P D DQFKH IQHUHQW. DOUDSSRUWR WD FRP SDJQL FRHVDQHLH DP LFLP D DQFKH
TXHWRQLIOWP H SHWRQD® UHD IRVH H \SLUWDD
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2 O FRP XQIFD] IRQH @EHWD SHU FRP XQIFDIH FRQ HWL L VRQR XW(J ] DW.
. KDAMDSS P DIOFRQUDM/\MGIRQIFLH SDWDSDIRD : KDWDSS FRQUDWA/VMGH RQLEL H
SDWDSDIRD VRQR WML DQFKH J @ VKPP HQW SHUFRP XQIEDUH FRQ ®f IDP LJ@H FRQ
JQRSHIDVRWH FRQ LRI J HW HWHLQL SUHVHOW VXOWAUMRUR DI J IXQJHQGR SHU  1Q
TXHWR XOIP R FDVR DQFKH @ UHDQ ] D] IRQH GL - HYHQWDG HWLGHGLEDW.

1H@BQQR GL UIHUP HQVR WD ®f hite PH2 ® HU FB WIVD XQD y Bé 2u
20S yySybp p@ub®B! 2SH 208U @S§ bh H /p2SH 20y H § y / uHL H

iNn° O &

3HU @QQR ® SWRRSRWD HGXFDWYD GHQRP IODVID $OM/HIDP L KD
DITURQVIVR LOMHP H DLSURS ULS DWMFLS DOWWMP DWFKH FXOXUDQLQVRUDR DOMP D GH@M
IDP LD GH@P SHI QR WRFIDG! H GH@ VROGDUHW

$ BXQH HVSHUHQ] H IRWP DVYH VRQR WIMA UHDA] | DW DMDYHUR P: §H1 ®pD2P/ /
@D D XV H/ X ®pA P: 8Bt | 2y SHhp) S §@u ®b/ IX Bb 2 b DI TXDRKD
SDUMFISDRWDIO  HIO  GHLGHWQDVIDUL

1 HOFRUR GH@BQOR VRQR WIMA DYVIDWA DBEXQH Syb b®b:p : B BiyySyb u GHO
VULRUR LOQVRUDR DOWP D GHEBIIIGR GL 0 LORU 6WDQIHU 1 RQ $FFRP SDJQDW H
UYROM D IDP LJ@H FDWH IDP LJAD IMAYX] IRQLH WWRW 31> 1Q JHQHD®I VRQR WV
WROM @S /S AA SHHnbtel 2y SHhp D FDGHQ] DP HQU®

* XUWDQW LOSHIFRUR IRUP DWYR VLVRQR DI I IRQVIVZDEX QL DVS HWIUHD] LRQDQ DI I HUHQWL
DOGID®RIR H DOFRQIIRQR FRQ MR DAD [IGXFID QHABOMR DOWSSRUR FRQ L
JHQUWRU DODSSRUR FRQ ICSURSUR SDWQHUH DO QUIFDVR GLIDP L @D

1 HIBQQR VRQR WM/ SWIRP RAL HG RIIHW / p2§8 2b 1 2y SHhP u® b§ Hb
b1 2y SHNPGHWMOQDW DG IDP LIAH §Sy / SD p ®@HhP®SHh pu b i 2y SHhu) D] IRQL
GLE PSSy u H py BH25PPP GH®I DMMW WROM Sp p gV p2u ®u

§ P yu/:18 /p®SD DEBGU / p2g§ 2bi 2y SHhbp ®PSEE Vv / SBD Sy p H

TXHAD GHAR®PESH 2u) ®uib / 18 6 D ) @ubddp: / u2H®us: pHH 2u) ®ub: Siu: 15 B
EUD®S: : bHI H: §ESdp ®uod/ p2z S Sy v b b HSHh .

/D SURSRWID HGXFDWYD 2 WIMD UHDA] ] DV DQFKH 1Q MOHU ID FRQ DEXQL VRJ J HW
HWHAWQL TXDQ G [MAYX] IRQL SXEEQFKH WUMRUDD ®f IMANX] IRQL VRFIRVDQIVDUH
SXEEQFKH LVHWY] LSHU® VYWD H @ J IXVW] LD GHLP IQRU.H GHE® IDP LJ@H H J @ QW
GHO7HJ R 6 HWRUH FKH KDQQR DI IRY DVRR @ UHVIA GHB! UHD)] LRQLHALOH

, 25bSyyb§ b h db: :HSHP §198S AC FRQ XQBMWY P HGID SDULAR) A S B
P DWKLH IHP P IQH IMBIDQLH  WWAWDQIHUFKH QRQ KDQQR SUHVHQVIVR SDUAERMUL
Gl IFROY VSHWR DLE&UR FRHVIDQHL IVDXIDQL



&(1752"' ,)250%$=,21( 352)(66,21$/( &)3

¥ 'u K @ 1 2 Syp p 820w :p Sauu Ti2u /u28 2b ® 1 2y Sybp
[2Tu::p S Supi1PSe2py Siu§ § :ubPH u H ®udalH{: HH ®b
1PSEFBS Sab b p ®ué H1y S UePEPOY S/2Iiu:p Siu SaB ibu ®uo
1PS2H . + DFRP H REIHWWR LOVXFFHWR IRUP DWYR LOWAVR FRP H FUHVFIVD LQGLYLGX D®H
WHDA ] D] IRQH SHURQD®! H @YRUDWYD ,OFR@ IR IRWP DVRUL2 @RW DQR FKH SUHYHGH @
VXSHWMMRQH GL WD @WMW GIGDMFD $FFDQVR DG HWR HUMM XQBIT XISH
SDWRWIDBIH  VHWRULIRWP DWYL HBMMFR P HFFDQIFR H GHAD UIMRWD] IRQH

3HU ®QQR ROW DD IRWP D] IRQH Sl» \SHFULFDVIP HQW GIGDWED 1O
&HOAR KD DIRQMR DQFKH DBXQH WP DWFKH DIIHHQW DO @YRWIR H D
SWRIHWKDOAN GHOIXWIR SRQHQGR DQFKH XQD SDWAFRMUH DWMQ] IRQH DG DEXQH
WP DWFKH GUDWA D FRP SRWDP HQW GHYIDQW TXDQ @ F\EHWGISHQGHQ D H @
YIR®IQ] D 6HP EW QRQ FLMD WIVR \SD] IR SHUDIIIRQVIDUH DOVH WP DAFKH IRUP DVYH
FKH LQYHFH KDQQR FDUDWHLE ] DVR B DOAH SURSRWWM HGXFDVYH DI HIHQWDO/RU R

' XIDQW LOSHIFRUR IRWP DAYR VROR WML SUHVL 1Q FRQVGHWD] IRQH DEXQL DVSHWAL
UHD] LRQDQRYYHR T XH UHOMM DODSSRWR FRQ LFRHVDQHLH FRQ LOGDVRUH GLDYRIR
$ BXQH HVSHUHQ] H IRWP DVYH VRQR WIVM DI IRY DWW GD DEXQH XVFIMMA FXOXWDQ H GL
JIXSSR $BXQH VRQR WIMA @P VWA D FDX\D GL DEXQH U] LRQL &RYIG SUHVHQW.
DEBOVLOR GHEB IMAYX] LRQLVFROWIFKH
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( WHQGR XQBMIX] IRQH VFROWIED L : p2hiyb Tiu2H GDO&HQWR VRQR VRSIDWKWR
UDSHPSEY 1Tp2HS T 2y SHhS p Saz 2 HSy u H ' LFRQWIXHQ] D TXDVL VWM ®f
ILJ XUH SIRIHWMRQDQFRIQYROM VRQRT 2y SH Sy He

/D UM VAULRUD®! GL WHUP HQVR GHO &HQWR GL ) RWP D] IRQH 3 URIHWRQD®! @
FRQGL [RQDVD GDOMSR GL VHWY] IR RIIHWR @ TXIQGL FRWIXIVD SHU @ VIADJ LDQGH
P DJJIRWDQ] D GD MK IRQL VFROMAEKH SXEEQFKH H GD D] IHQGH FKH DFFRORQR L
WD D] ] LIQ WJ H D] IHQGD®@

, 25DSyybb §28HPD0O &) 3 : : HSHPAAA FRQ XQBMW¥ P HGIDGLA S b P DWKL
H IHP P IQH MXIDQLH  VDQIHU APHH: (HBHPI 2y SHPS6@h 2 DQFKH
DWMDYHUR HVSHUHQ] H GL IQVHUP HQVR MYRWIDWYR niEA- ®@bp:: @S H2 hSH &h 2
SEB 1b u ®ud/ u2s 2 1 2y SHh .

*@p§ HPI 2y SHAPHIHWKDW FRL WDID]]L FKH KDQQR FRIQFIMR SUDMEDP HQWM

WWLFRQ L J IRUQL VFROVAFL : HSHP ARRA SHUXQ \RVD®! GL RUH HURI DM

SUDAFDP HQW WWWZFRQ LJ LRUQLVFROWAFL VRQR WIW. SHUXQ VRVD®! GL RWH

HRIDWM , 85! 2SH 25SDWMFLSDWGDLDI D] ] LVRQR WIMZAR SHUXQ VRVIDB! GL RWH

HWRIDW , WDJD] ] LFKH KDQQR SRWIVR D WP LQH LOSHIFRUR IRWP DR VRQR WML
FRUMNSRQGHQWDO ~ GHJ @DAHYL

,O%HQWR KD FRIQYROR SEP 1 Sy Mdpu TXHE GHLUDI D] ] LDQFKH VH QRQ @ UXVFVR
D FRIQYROHH @ VRVDOW GL\XWH ®f 1DP LI @H GHI @ IVFUMAL 4 XHTB! WDJ J LXQWA VRQR
WDWA ARE FRQ XQBMW P HGID GL  DQQL IVIDXIDQH H  WDQHH * @
LQFRQWLUYRGUDAD 1DP LI @H VRQR WML SHUXQ VRVIDBI GL RUH FRP SGWMYH

,OSHUFRUR IRP DWYR UYROR DL UDJD]]L2 WIMR UHDA] ] DVR SUHYDBIQWAP HQW GD
SHWRQD®! GRFHOW FRWIXIVR GD AC T 2y SH 2PFRQ XQBMW¢ P HGID SDUDAA S  PH
GDAH2 §8b S HIGLAAS b

JPb § HPh &bSaEs / 2u/ S2Syb  p ®ub/ u28 2 PEMSHHEPVROR WIM/P ROMSTFL
IQ P HGID FILFD AA IQFRQWL DQQXDD FKH VRQR WV UHDA] ] DV VD DEBQWMAUDR GHL
MQJ RQFRUAFKH 1Q FRADERWD] [RQH FRQ IOIHWR GHOSHWRQD®! GRFHQWM J tPb §  Hb
®§ 2bSypu H : :HSHP AA SUHYDBIQWAP HQWA UHDA) | DW DABQVALDR GHO
&HQWR GL) RWP D] IRQH 3 IRIHWMRQD®

3HUFRP XQIFDWH FRQ LUDJ D] ] LVRQR WIMZXW( ] DAL KDWDSS H UHJ IMAR HBMARQIER

1HL P RP HQW GL GID®RIR LQIRWP DB DYYHQXW FRQ HWL VRQR WM/ DIIURQVDL
DURP HQW (HDMY. D@ DWMYMW WROM P D DQFKH WHOMM. D TXHWMRQL QWP H

SHURQDQ UHD IRH \SILMXD@ H UHD] IRQD@ VD FRQ L SIRSW FRHVDQHL FKH FRQ 1O
P RQGR DGXOR

3HUFRP XQIFDUH FRQ ®&i IDP LJ@H V. VROR XW(I | DW ®i P DIOH L FRQVIWY. WA RQLFL

0 HOWH SHU FRP XQIFDUIH FRQ L IRWP DVRW V. VROR XW(} ] DW SUHYDBIQWAP HOWM
. KDMDSS P DICH FROVIWMA RQIFLIOQ HI XDCOP LVXWD
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/ D FRP XQLFD] IRQH FRQ LVRJ J W HWHALQL S UHAVHQW VX OULVRUR VROR WIVZXWA] ] DWL
SUHYDBIQWP HOW P DIO FROWW. VWBIRQIFL H SDWDSDIRD $G HWL VRQR WIW.
GHGIFDW  HYHQW\SHFLIFL

7W JQHEP HOW LQQRYDWYL FKH KDQQR FDUDWMU] ] DVR BQQR \FRODWAFR
FB WIMD @ USUHVD GH@® DMMW \VHQ] D WRSSH @P MD] IRQL G DWA DO&RYIG H @
QDVFIVD GLGXH QXRYLOERUIDVRU GIGDWIFL HYROXW.

I {ip0a 08 N &

1 HO SHURGR GL WHUP HQR 1O &RMWUIR ) RP DRW GHO &HQWR GL ) RWP D] IRQH
3 WRIHWMRQD®! GHOYRU R GRQ %RWFR KD DIILRQMVR LOVHP H DL SURSUL SDUMFLS DQW
DEXQH WP DUFKH FXOXWDQ HOMYH DAD IDP WAD DO MYRWR DABP LFY D DD
UHD IRQH DABP SHIQR VRFID®! DAR WXGIR DAR VSRUWWDGBP RUH DA SURI HAXDON
SHU LOIXWUWR H DAXVR GL QXRYH WIFQR®RJIH 8 Q IRFXV SDUFRDWH 2 WIVR |DWR
LQVRUQR DG DEXQH WP DAFKH G4 D DA GHYLDQ] D RYYHIR @ F\ EHUGLSHQGHQ] DH @
YIR®Q] D

$ GXQH HVSHUHQ] H IRUWP DWYH VRQR WIMA LDIIRY DV DIMDYHUR ADRS §Pd-P2Si1 DAD
TXD® KDDGHUIMRWD IO H® GHLS DUWMFLS DOW

,O&R®YUIR Sl» 1Q JHQHDG! QH@BQOR KD HIHWXDR ®5 A S A SHnte
i 2y SHhp FRQ XQD FDGHQ] D VXSHURWH DCP HVH

( WHQGR 10 &HQWR GL ) RWP D] IRQH 3WRIHWMRQD®! XQBRMIX] IRQH VFROWAFD KD
SIRP RWR HG RIIHWR HWOMYDP HQWM [/ p2§ 2b | 2y SHhp SHU WJD/]L
FRIQYRO HQGR QH@ @R WHD@ | D] IRQH U®PESH 20/ : 18 ¢ BB : Siu: 5 B HI§ BbeP
B 2PH2D)/ u2z SusSyy bbHSHh u® Su H

/ D UHW GHEB! UHD)] LRQL HWMLOH @ \WIVD DIP HQVIVD DWMDYHUR FROVDWLDYYHQXWLFRQ
®f IMANX] LRQLSXEEQFKH WUIVRUD ®f IMAYX] LRQLVFROWAEKH SXEEQFKH LVHUM) LSHU
LODYRWR H ®1 D] LHQGH

, 25DSyybb § 28 DO&HQWR GL) RUP D] IRQH 3 IRIHWMRQD®! SHUBQQR LQGIFDVR :
:HSHPp HPHH  AAA) FRQ XQBMW P HGID GLAES b P DWKLH  IHP P IOH
VIDXIDQL H WADQIHL. FKH VRQR WM/ LQVHUMY. SURJ UHWYDP HOW QHL SHUFRUL
IRWP DWLP DIQ P IVXW P IQRWH H FRQ P DJJ [RU. GLILFROY UVSHMR DLERUR FRHVIDQHL
VIDXIDQL

, WD 1L KDQQR ILHTXHQVMR Sl» GH@ GHIQ b§ Kb 2 SHhb H FKH
FRUIVSRQGRQR D@ JIRWQDW VFROWFKH FKH : (HSHpp HPHH AAAA SHUXQ
VRV GL RWUH FRP SOGMIYH , 8! 2SH 2PIQYHFH : : HSHPAA H LOQXP HWR GL
RUH HURJ DV SHU HITHWXDUH L MERWDVRU VRQR WV 1Q R & u  WCA
@UDEP §2AHPPS /| 2H8H SHIZY P u®/ pu2s 2 1 2 SHh .



9y {V { yyZAYC 9Y :Y

APHb b 25PSyyb b §2(Hb: (HSHPT 2y SHPS6 &Bh 2 3GL TXHWY 1O KD IDWR
XQBNVSHUHQ] D GL IQVHUP HQVR MYRUIDWYR ' HL WJ D] ] L MFUMWA DOVALP LQH GHO
SWRSUR SHUFRUR SWRIHWRQDA] ] DOWA 6EA- @S H hSH &h 2 .

/HISy Ddu § Ph i : HSH1 AAA) MXIDQH H  \WDQIHH FRQ XQBMW
PHGIDGL  DQQL &RQ HWH VRQR WIMIHIIHWXDWA b §  HPI 2y SHAPGHIMD GXUDVD
GL RUHFRP SGMAYH DLTXDQKD DGHUVR Sl» GHB ~ GHAB IDP LJaH

JPP§ HPEPULPB U :P: :h &bAh &8 S6y p:p DG HWLM.VRQR DIl IDQFDW.
DQFKHAA b § HPEPS 20b Sy p H DYYHQXWMD DEBEQVMAUDR GH@ SURSUD DUHD
FKH 1Q MQHU LD FRQ DAOVH UHDO¥ GHO/RU R GRQ %RWR

7XWD BWWIW |RUP DWYD GHOS:HQWR GL) RUP D] IRQH 3 IRIHVMRQD®1 2 WIMD FRQGRWID
GDACIT 2y SH 2 FRQXQDP HGIDGLAAS b

3HUFRP XQIFDUH FRQ L UDJD]] L M. VRQR X} ] DW YDUL VWAXP HQW 1 HLP RP HQW GL
GIDRIR LQIRWP DB L \RQR DIIRQMDW TXHWMRQL DWMOQHQW, D@ DMYW \WROM DL
UWSSRWLFRQ @ IDP LJ D H Sl 1Q J HQHUD®! FRQ ICP RQGR DGXGOR DAY UHD)] IRQH FRQ L
SWRSWLFRP SDJQL GL FOWH FRQ L SUIRSU. FRHVDQHL HG DP LFL P D DQFKH TXHWRQL
IOMP H H SHWRQD@ QRQFK« VSILMXDD H IHW IRVH 2 G\ DOGIDRIR IRWP DB \L 2

XVXIUKIVR GHEB P DIOH GHOSDWDSDUR®D &RQ ®f 1DP LI @H LQYHFH VLVRQR XWd] | DA O
P DICH LFRQUDWUWHGH RQIFL , QILQH SHUFRP XQIFDUH FRQ LIRUP DVRU VLVRQR X\ | DW.
: KDMDSS ®1P DIOLFRQVWIVHGI RQIFLH @ FRP XQIFD] IRQH QEHD

" IYHOR LOGMFRUR SHU FRP XQIFDIH FRQ LOWUMRUR QIDWI DOIDQFR GL DEXQL
VAKP HQWF@WELTXDQ.®1 P DIOH L FROVDWVMGH RQLFL VROR WM XA | DALDQFKH 1O
VIVR LOWALQHWH LOP DWAUD®! FDWIFHR QRQFK«  HYHQWDSSRVVIP HQWA UHDAJ ] DW.

07V&H° 5@\ & ?

3HU@QQR @IT XISH SDWRWD® GHO&HOQWR GL) RWP D] IRQH 3 IRIHWRQD®M
KD DIILRQVIMR LOMHP H DL SURSUW SDUMFLSDQW WP DWFKH FXAXWQ@ HG HGXFDWYH
TXDQ® IDP LD IODYRIR @GP IFL ID @®P EIHOW @ UHD IROH @ FXOXWD & VSRUWWD
VRAGDUHW @P RUHH @ SURI HWXDQW SHULOXWKUR

8 QBWWQ] IROQH SDWAFRMUH 2 WIVID UVHYYDVD DG DE&XQH WP DWFKH SL» \WHWIP HOWM
@1 D\ DG DEXQLIHORP HQL GHYIDOW. T XDQ &WR H BEXVR GLVRWRQ] H WXSHI DFHQW.
®&\R H@®EXWR GLDEFRRCH @ YIR®IQ] D

/ DUHDA ] D] IRQH GLAP: 888 ®pD2P/ / DA TXD® KD SDUMFISDR WD IO H 1O
GHLWDI D] ] LKD SHUP HWR GLUDIIRY DUH B HVSHUHQ] H IRWP DVYH SURSRWAM



9y (Y { yyZAYC 9Y :Y

1 HOFRUR GH@BRQQR L. VRQR DYYIDWM DEXQH SHihe®b: i : P BiyySyb p H Sl 1Q
JHQHWD®! ®S /A£S A SHhBel 2y SHhu DFDGHQ] DP HQM® GXWDQWA ®f TXDOVLVRQR
DI | IRQVIMZ DQFKH DBXQL DVS HW ULHD)] LRQD®@ DI | HIHQW. DA FREDERW)] LIRQH WD SDU. DO
WSSRUR FRQ AR VHWR DOWSSRUR FRQ L GDVRU GL MYRIR DOWSSRUR FRL L
FRHVIDQHLH DODS SRUR FRQ LOSURSUR SDW/QHU

1 HOSHURGR VXGGHWR VRQR WM/ SLIRP RWL HG RIIHWA / p2§ 2 b1 2y SHhb SHU
WIDIL /2y yb u ® 85y /SD p ®P®OSH u4 bl 2y SHhpy p b§ Hb
Pi 2y SHhP SHU WID|]L FKH SHU ® ®RWR WHDQ ] D IRQH KDQQR UFKIHWR 1O
FRIQYROIP HQVR GL DBXQH SWRIHWMRQDON TXDQ TXHM GL /1B 6 DY § p@BD
Wi/ p2HP®US: pHH 2u) : St S by ® §u Hp

$@ SURSRWID KDQOR DGHUMR AAA 25PSyyb IMFUWK DO &HQWR GL ) RWP D IRQH
3URIHWMRQD®! DYHQW XQBM P HGID GLAAA S b P DWKLH  IHP P LQH
IVIDXIDQL H WADQIHLL FKH KDQQR SDUMFLSDVR D FILFD 1O GHI @ LOFRQWA FKH
VRQRWIDMI  SHUXQ VRVD®I FRP SGMAYRGL ~ RWH

JPb § HPEPU1PH p D FDGHQ| D P HQM® : (HSHPY  &H/ GBPWDJQ HL
IQFRQWL. DG HWLMVL\VRQR DIIIDQFDWA b § HP®PS 20b Sy p H UHDQ ] DW FRQ
UHDOY HWMLDH DOYRU R GRQ %RWFR / BAVSHUHQ] D2 WIVMD FRQGRWD GDAA T 2y SH 2b
FRQXQBM P HGIDGLAA S B DIIIDQFDWGD WRFIQDQWGL  DQQL

1 H@ FRP XQIFD] LRQH DYYHQXWD FRLUI D] ] L QHLP RP HQW GL GID®RIR LQIRWP DB \L
VRQR DIl LIRQVIVA T XHWIRQL DMOQHQW. DABWYIVY WROD DL UDSSRUALFRQ @ IDP LI D H
Sb» 1Q JHQHW®! FRQ LOP RQGR DGXOR DA UHM| IRQH FRQ L SIRSW FRP SDIQLP D
DQFKH FRQ L FRHVDQHL H FRQ L SURSUW. DP LFL D MWXD] IRQL WP H H SHWRQD@ P D
DQFKH UH@ IRVH H \VSILWXD® ,QYHFH QHAD FRP XQLFD] IRQH Sl» IRUP DB VLVRQR X\VDW.
: KDMDSS H ® P DIO &RQ ®f IDP LJ@H V. VRQR XWX ]DW ® P DIOH 1O QEUHWR
HBMARQIFR 7WD IRWP DRW IQYHFH WL VRQR XWJ ] DW : KDWDSS P DIOH FRQUDW!
WABIRQLFL &RQ L VRIJ HW HWHLOL GHOWUIVRUR VRQR WM XW() | DW P DO FRQVIDWAL

VKB RQLELH VIR LOWALDHW

51SHWR DI @ DQQL SWHFHGHQW SHU @ FRP XQIFD] IRQH FRL WDUD]]L VROR \WIWA
HVSWHWH DBXQH b hSyp b 25/ / 2u:p HSHI ®Sdd H2 ®Pyb p ®b i HPY p Hp
y PHY u®Sd

30NN & Oame

1 HO SHURGR GL WHUP HQR LO6HWRIH 0 HFFDQIFR GHO &HQWR GL ) RWP Dj IRQH
3WRIHMRQDB! GHO %RUR GRQ %RWR ROWH DL FROWIQXW GIGDWEL \SHFLIFL
GHAIQGLU] ] R KD HIDERDVIR HWDWP HWR DLSURSULDXQQLDEXQH WP DUWFKH FXOXDQ
HG HGXFDWYH DI HIHQW.DOMYRWR DABP SHJ QR VRFIDGI DA FOWHD DA \RAGDUHW
SWRI HWXDDW SHULOXWKR H DAXVR GLQXRYH WFQR®J IH 3 DUAFRMUH DWHQ] [RQH
a \WVD UYROD DG DEXQH WP DAFKH B D D FRP SRUIP HQW.GHYIDQW T XDRB\R H
@EX\R GLWXSHI DFHQW B\R H EX\VR GLDERRO® A\ EHUGLSHQGHQ] D H @ YIR®Q] D

B
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/D UHDQ@ ] D] IRQH GLAP: §#5 §P&P25t1 u AP: §B6 282uSHRS ®@pD2P/ / ) DA TXDDQ
KD SDUMFISDVR Sl» GH@  GHLUWDID]] L KD SHP HWR GLWIIRY DUH B HVSHUHQ] H
IRWP DWH SUIRSRWM ,Q JHQHWD®B! VROR WIVM WROM ®S /ES A SHhitel 2y SHhp
RJ QLT XIQGIFLJ IRUQL

" XUDOW @OWALR SHUFRUR IRUP DWYR VRQR WML DI | IRQVIVL DFX QL DVS HWAL LM [RQD@
UHOMYL DA FRADERW)] LIROH WD SDUL DOGID®RIR FRQ IOP RQGR DGX@OR DOWSSRUR

FRQ LJ HQMVRU DODSSRUR FRQ LGDVRULGLMYRWR DODSSRUR FRQ J QLOVHI QDQWH DO
\LJ QUIFDVR GLIDP L @D

1 HEDUFR GH@BQQR VL VRQR SWRP RWL H RIIHWK / p2§ 2 bi 2y SHhPu® P § Hb
P 2y SHhP UYRGY DL WID]JL PD DQFKH D/IRQL GL § 2P Sy u H
Yy B 25PPP GH® DMMW WROM QRQFK« DEXQH iu: Hi D WP D UYRGM MD DL
WID L FKH D@ @®WR IDP UaH 3HU @ ®RWR WHDA ] D] [RQH VROQR WIMI FRIQYRGM
U®PESH 20 p: / u2Hb®uo: pHH 2u) : Stu: 5 B HI1§ BPebE! 2SH 2b pli 2y SH 2b

/ D FXW GH@ UHW GH@ UHD)] LRQL HWHLRH 2 DYYHOXVID DWADYHUR FRQVIWAL DYYHQXW.
FRQ D&XQH IMAX] LROLVFROWIFKH SXEE@FKH H FRQ D&XQH D] LHQGH

JBSP b : FSHPC/EFRQ XQBM P HGID SDUD AES b WWIP DWKL  IViXXDQL
H  WDQHU FKH VL VRQR SURJUHWYDP HQWM LQVHUM QHOSHUFRUR IRWP DWYR 1Q
P VXWD IQIHURWH H FRQ P DJ J IRW.GLI IFROY UVSHWR DLERUR FRHVIDQHL IVIDXIDQL

$LUWID L VRQR WML UYROK ATA P § P T 2y SHP SHU XQ VRGB! GL RWH
FRP SBMAYHHA &8!  2SH 2bGL RUH VRVXQ. DL TXD@Q KD SDUMFISDVR Sl» GHIB
GLHWL APHPD®SP  b: (HSHPT 2y SHPSo &Bh 2 KDQQR YIWXVR D® HQR
XQBNVSHUHQ] D GL IQVHUP HQVR MYRUDMIR 6 CC-  ®ub 25DSyyb @S § 8P W
lpz2g 2 I 2ySHh 3 W EA- ®b pw:H S6 Hiy by @ud [ p2g 2
/2 Tu::p SdayyS H)@SH hSH &h 2 .

,OBHWRUH 0 HFFDQIFR KD FRIQYROR DQFKH /A 1Sy Ddp FRQ XQBMW P HGID SDULD
DQOL  IMPIDQH H  VWDQIHWH FKH KDQQR SDUMFISDR D Sl» GH@B  GHIQ

P§ HPDGHWH LQGIU] ] DWFKH : : HSHPA SHUXQ VRVIDGI FRP SGMAYR GL  RWH
JPP§ HPEPULPH U : “HSHPY 4 ®PAA H KDQQR DYXVR XQD FDGHQ| D
PHM®I PPP§ Hb®S 2005y u H : 'HSHPE H WL \RQR UHDQ ] DW VD

D@MVARR GH@ SWRSUD DUHD FKH 1Q MOHU LD FRQ DOVH UHDAOW GHOYRW R GRQ #RWR
/ BIVSHUHQ] D IRWP DWYD?2 WIVD FRQGRWID GD  |RUWP DVRULFRQ XQB\W¥ P HGID SDULD

DQQL

1 HED FRP XQIFD] IRQH FRQ L WD D]] L M. VRQR XW} ] DW. P DIO FROVIDWA WWAGH RQIFL H
FRP XQIFD| IRQH @EHWD 1HL P RP HQW GL GIDRIJR LQIRWP DB ROMH D TXHWRQL
DWAQHQW.DAB DWAYIVE VWROM VLVRQR DIl IRQVIMA T XHWARQL IQHUIHQWDODS SRUR FRQ @
IDP LJ@D H FRQ LOP RQGR DGX®R DA HD] IRQH FRQ LSIRSWFRP SDJQL FRQ LSIRSW
FRHVDQHLH FRQ LSURSULDP [FL D VWD IRQLIOWP H H SHWRQDQP D DQFKH UH LRVH H
\SILVKDQ
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3HUFRP XQIFDUH FRQ ®f IDP LJ@H ML VROR XVDW ®f P DIO L FROVIMWA WABHIRQIFL H @
FRP XQIFD] IRQH * @ WML WAKP HOW VROR WM XW( ] DW. SHU FRP XQIFDUH FRQ L
IRWP DVRUW DJJ IXQIHQGR SHU D TXHWKDQFKH: KDWDSS

" LIYHUD @ FRP XQIED] IRQH UYRGD DO VAUMRUR FKH KD UFKIHWR &MW@M ]R GL
: KDWDSS 0 HWHQIHU GL P DIO GL FROVDWL WIBIRQIFL GHO MR LOWIQHW H GHO
P DWAUD® FDUDFHR

SONN & °F NN\&&

3HUBQQR LOBHWRUH ( BMMER GHO&HQWR GL) RUP D] LIRQH 3 URIHVWRQD®!
GHOYRU R 500 D] ] LGRQ %RWR DOGL®@ GHL FRQWIQXW GIGDWFL H DAD IRWP D] IRQH
VSHFULED GHEBQGILL ] R KD DIURQVIVR IQVHP H DL SRS DXQQL DBEXQH WP DAEKH
FX@OXDQ DI HHQW DOMYRIR DAR WXGIR DA SURI HWKDOA SHULOIXWKIR H DAX\VR GL
QXRYH WIFQR®J IH

,Q JHOHWD®! VRQR WIVMA HIIHWXDW GD AES AA SHHhibel 2y SHhp H WDVFROWIEKH D
FDGHQ] DP HQU®

,OFRUR HBEMMEIMA KD RITHWR DL SUIRSU. SDUMFISDQW. / u2§ 2 b1 2y SHhbP D KD
DQFKH SWRP RWR 8Sy /SP u @HmP®SHhy p® bIi 2y SHhy DWMMW GL
Yy 25PPb ip: Hi D WP D IQGIU] | DWW DQFKH DAB IDP LJ@H 3HU® WHDA ] D] IRQH
GHL VHW] L RITHUA/VRQR WA FRIQYROM DEFXQH SIRIHMRQDOAN TXDDJ Qp: / u2H®uo6
CUHH 20) BHIS B ®b&B! 2SH 2 p bl 2y SH 20

1 HOFRUR GH@BQQR 2 WIVD DIP HQVVD @ UHVW GHED! UHD] LRQL HALDH DWMDYHUR
FRQWWL FRQ [MANX] IRQL SXEEQFKH VAUVRUDQ IMAIX] IRQL VFROMWAEKH SXEEQFKH H
D LHQGH

*QSP  Pb §28HPSH2 uHH 2u OQUHRE : HBHPCE FRQ XQBMY P HGIDGL  DQQL
WWUP DWKL  IMDIDQLH — VWADQIHUL FKH VL VRQR SURJUHWLYDP HQWA LOVHUW. QHO
SHUFRUR IRWP DR 1Q P IVXWD P IQRWH H FRQ P DJJIRU GUIFRO¥ UWWSHWR DL RUR
FRHVIDQHL IVDXXDQL

, WDJID] ] LKDQQR SDUMFISDVR D Sl» GHB GHI@P § HbI 2 SHAPFKH :
: HSHPCA SHUXQ VRVID®! GL RUHHWRIDWM , 65! 25H 2bIQYHFH : : HSHPA SHUXQ
VRVDG! FRP SGMAYR GL RUH

APHPD®SP  b: CHBHPI 2y SHPSH&Sh 2 D® HQR  KDQQR IDWR HVSHUHQ] D
GLIQWHUP HQVR @YRIDWYR Y CA- @ubdk §2HP@S/ 2-8H SHIZY b u B/ u2§ 2
i 2y SH.
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/D SIRSRWID HGXFDWYD KD FRIQYROR DQFKH ®f 1Sy Mdu FKH HSHL /A
MXIDQHH  WDQUHH DYHQWXQBM P HGID SDUD  DQQL $ @1 IDP LJ @H VRQR WM
UYRGAP §  HPSHUXQVRDGIGL RUHFRP SGMAYH DLTXDRKDQQR SDWMFLSDVR Sh»
GHmB  GHDI WWMWH

JPP§ HPEPUIPB U : :HSHPP Tu2p 20 S AA D FDGHQ] D VXSHURWH DOP HWH
P HOMHD®P § HPEPE 20p Sy p H : : HSHPAA H VRQR WDV UHDA | DWW \MXWAL
DCBEQVALDR GHAD SWRSUD DUHD , FRUAVRQR WIMIFRQGRWUGD AT 2y SH 2pFRQ XQBMW
P HGIDGLAAS b

1HO GIDRIJR IQIRWP DB DYYHQXVR FRL WID]]L WM. VRQR DIIURQVML DURP HQW
WJ XDUGDQW. B DWIYIVY WRGOM LUDSSRWLFRQ @ IDP LJ@D H FRQ IOP RQGR DGXAR ®
UHD] IRQLWD FRP SDJQL FRHVIPQHL DP [FLH TXHWIRQL QWP H H SHWRQDQ $ FFDQVR
DA FRP XQIFD] IRQH @EHWD L2 DIIIDQFDVD DQFKH TXHD Sl» IRWP DB DYYHQXVD
DWADYHUR ®1 P DIO

&RQ ®1 IDP LJ@H 1QYHFH M2 SWHHWR FRP XQIFDUH FRQ @1 P DIOP D DQFKH FRQ L
FROVIDWA VAGH RQLFL. * @ WML VAKP HQW VROR WML XW( ] DWW SHUFRP XQLFDUWH FRQ L
IRWP DVRULDJI J IXQIHQGR SHU DQFKH: KDWDSS

3HUTXDQWR FRQFHUDH @ FRP XQIFD] LRQH FRQ LOWUMRUR J @ \VWKP HOW SUYIGL IDW
SHUFRP XQIFDIH FRQ HWR VRQR WIM/®Bi P DIO L FROVIMWA/WIBI RQLFL ) DFHERRN LOVVR

IQWILDHWH  HYHQWDSSRUVIDP HQW GHGLEDW.

1 HABQQR GLUIHUP HQWR VRQR WV LOWMRGRWM DQFKH DBXQH P hSyp  bYRGM D
P LJQRWDWH @RIIHWD HGXFDYD H KDQOR W XDWGDVR @ WHDA | D] IRQH GL®Pu P hb
&)  2SH 2p@SH8Puh PHhR

«q B ed ©

1 HEBQQR LQGIFDVR 106 HWRWH 5 WRWD] LRQH GHO&HOWR GL) RWP D] LRQH 3 URI HWIRQD®!
GHO%RU R GRQ %RWR ROWH DL FROWQXW GIGDWFL KD HDERUVR H WDWP HWR DL
SURSUWL DXQQL XQD VHUH GL FRQUWAQXW. FXOXWDD HG HGXFDWIYL IQVRUDR DOVP D GHO
OYRWIR GH@®P IF]ID GH@ WHW IRQH GHMR WXGIR GH@ VROGDUHW GH®P RWH
GH@ SDFH H GH@ SURIHWXDOW SHULOIXWR 8 Q IRFXV SDUAFRMH @ WIVR |DWR
LQVRUQR DOMP D GH@ F\ EHWGISHQGHQ] D

$ EXQH HVSHUHQ] H IRP DWYH VRQR WIVA WROKM DWMDYHUR  XVELVID FXOXUD®! DA
TXD®IKDSDUMFISDIRWD IO H®  GHLUDID] ] L3> 1QJHQHWD® VVRQR WROM ®S
AS A SHhBbel 2y SHhp H WDVFROWFKH D FDGHQ] D VXSHURUH DOP HVH

,LOWHW] IR SUQFISH RITHYR DIQ@ DXQQL KD WIXDWEDVR @ SUWIRSRWD GL / u28 2 b
i 2y SHhPFKH KDQQR FRIQYROR SHU® R WHDA | D] IRQH L®PESH 25 / 11 6 DY
P/ p2Hp ®ud cpHH 2u) Sl B His BP ®p & 25H2») /p2  Si
Sy y PRHSHh pi 2y SH 2p
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/ D UHWA GH@B! UHD] LRQLHWMUQH 2 \WIMD DIP HQVIVD FRQ DEXQL FRQVWIDYYHOXWFRQ
® MAX] [RQLVFROWIEKH SXEEQFKH H FRQ ® D] LHQGH

, 25DSyybb § 25+ DO6 HWRUH GL5 IWRWD] IRQH VRQR WIDMAAE FRQ XQBMW P HGID GLAE
S b PDWKLH IHPPIQH IMPIDQLH  VADQHUWFKH QHOFRUR GHEBQQR

VLVRQR SURI UIHWMYDP HQWA LOVHUMZ QHOSHUFRUR IRWP DWYR 1Q P VXD P IQRWH H FRQ
P DJJIRUH GLILFROY UVSHWR DLA&RUR FRHVQHLVIXIDQL

* () DOXQQL KDQQR SDUMFISDVR D Sl» GH@ GHIQbP § HbI 2y SHhPFKH :

: HSHP AEA SHU XQ VRVID®! GL RIH FRP SGMAYR SDUL D , &8 28H 2> DG HWL

GHQDWIQYHFH : : HBHPC SHUXQVRWMBIGL  RUH FRP SOMAYH APHPP2SPSyyb
(HBHPT 2y SHPSed&sh 2 1O GL HWL KDQQR IDAMR D® HQR  HVSHUHQ] D GL

IQHUP HQR OYRIDVRW AA SP b @18S 6EA- A @S /| 2HH S Hiy bpu B

/u2% 2 1 2y SHh .

,O6HWRUH GH@ 5MRW] IRQH @ UXVFMR DQFKH D FRIQYROHWH AAA Sy mdp
MXIDOHH  VWDQIHH DYHQWXQBM P HGID SDUDAE §  PFKH KDQQR SDUMFISDVR
DLAPS§ HPD ®RWR GHWMODW SHUXQ VRGB! FRP SGMAYR GL  RUH HIRIDW FRQ
XQBGHVRQH SDULD Sl» GHIB

JPP§ HPEPULPH - HSHPP Tu2b 2pS AA H KDQQR DYXVR FDGHQ] D P HOV®
P HOAHD®P § HPRPS 20P Sy p H - - HSHPA \WWLUHDA] ] DWDCBOWILOR GHO

&HQWR GL) RWP D] IRQH 3 IRIHWMRQD®! / BVSHUHQ] D@ WIVD FRQGRWD GDE | 2y SH 2p
FRQ XQBW P HGIDGLAAS Pk

1 HOGID®J R LQIRWP DI DYYHQXVR FRLUDJ D] ] LM_VRQR DIl URQVIVM T XHWARQL DWAQHQW.
D DMYW WRGM P D DQFKH DWIQHQW DAD WHD] IRQH FRQ @ IDP LJ@D H Sb» 1Q
JHQHWD®! FRQ LOP RQGR GHJ @ DGX®K DOWSSRWR FRL SIRSW FRP SDIQLH Sl» 1Q
JHOHWD®! FRQ FRHVDOHL H DP LEL QRQFK« DU RP HOW IOWP L SHURQDD UHQ RV H
\SILWXDD ,QROMH SHUFRP XQIFDIH FRLWDJI D] ] L VLVRQR XW(T} ] DV & P DIOH LOTEUHWR
HOMARQIFR

3HUFRP XQIFDWH FRQ ®1 IDP LJ@H LQYHFH VLVRQR XW(] | DWP DIOH FRQVVWAMVAGI RQLFL
" LYHUR LOGIVFRUR GH@ FRP XQIFD] IRQH WD IRWP DVRUW FKH KD YIWR &Wa]R GL
: KDWDSS GH®I P DIOGHLFROUDMMAGI RQIFLH GHED FRP XQIFD] IRQH LQIRWP DB

3HU FRP XQIFDWH FRQ L VRJJHWM. HWHAWQL SUAVHOW. VXOVAUMRUR VL VROR X\ ] DW.
P ROMSTFL WAXP HOW TXDQ P DIO FROVIMWA WBIRQIFL ) DFHERRN MWVR  LOVAUQHW
P DWUD® FDURFHRH  HYHQWGHGLFDW
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3HUIP SDWR HGXFDWYR \L LOWIQGH LOFDP EIDP HQVR DYXVR QHGBP ELVR HGXFDWIR
DSSXQWR D ILRQW GL DEXQH D] IRQL WXWXUDW HR IQIRWP DD UYROM DL SIRSU
GHWIQDVIDL 3HU TXDQUR W XDUGD LOMYRIR WROR DO%RUR 5DJD]] L GRQ %RVFR

@ SDMR HGXFDWYR DWXP H XQ SDUAFRMIH W QULFDVR QHAD P VXD 1Q FXLVWWR LO
@YRIR WROR GDBI YDUH SURSRWH IQFIGH VXA FUHVFIVD SHYWRQD®I GHL UDJ D] ] L FKH

YHQJ RQR DFFROKRJ QLJ IRUDR

1 H@R VSHFLLFR SHUYDOX\VUH H P LVXUWDUH @P SDWR HGXFDVYR VXL J LRYDQL GHOYRU R

5DJD] ] LGRQ %RWR 2 WIVR HDERWDWR XQ TXHWMRQDUR FROWQHOW  GRP DQGH

W XDUBDQW DEXQH VHIH GHAD SHYRQD RYYHR ®f UHD) [RQLDP IFDRH R VFRODMAFKH

® UHD] RQL IDP LADW. &X\R GHOZ HE H GHL \RFIDO LO EHOHMHH H IO UWFKIR @
SDUMFISD] [RQH DAD YWD \RFID® ,0 TXHWRQDUR 2 WIVR \RP P IQMAMDR D XQ

FDP SIRQH WDSSUHVHQVMIR GLUDI D] ] LFRQ XQ IDQJH FRP SLMRWDL HL DQQL,0
TXHWRQDUR 2 WIVR \RP P IQMADVR MD D@BOQ IR FKH D@D IIQH GHO SHUFRUR

IRWP DWYR SURSUR SHUHYIGHQ] LDUH &1 YDUD] LRQLFRP SRWDP HQWBR.GRSR XQ DQQR GL
SURFHWL HGXFDWYLRYYHR TXDQVR LOSHUFRUR SUIRSRWR KD LOFIMVR VXOFDP ELDP HQWR

GLDBXQLFRP SRUDP HOW VRSUDWKWR T XH GHYLDQW.

,Q JHOHWD®! LGDWGLLP SDWR UHIMLDLUDI D] | LLQVAYLWIML QHTB WH DUHH HGXFDVYH
GHOYRUR 5DJ D] ] LGRQ %RVFR UBIYDQR GLYHULFDP ELDP HQWGLRUHQVIP HQVR H GL
DWW J IDP HQVR UMFRQWDELD QHOFRUR GHOVHP HWAH 1Q FXL VRQR WM [P SHJ QDW.
QH@ GLYHWH DMWY HGXFDVYH

X85y | By u Hb: b ®uS @y S::ty SDT 2Hiy p Hi  2p HSH hu2 P
y SHP2Sybp ul X S®P P8S:PPhuSp ®u HS  asPy p H ®P§ 1S/ ph quyyS :
(BPSyb b EAMBAU P /2 ) uy SHEGUD1PS:b:py /21 S88 y / SD SH ®S P
§2u: 8BS ®udu/ 2u §8P/ Syb b ®ud : Hu::|

6XQ KB 2udybp  Stu VLQRVID XQD FUHVFIVID GH FDSDFIW VHBMAYD QHIBI UHD)] IRQL

R FRP XQTXH XQD FUAVFMD QH@ UHD] IRQDOW FKH SRWHEEH HWHUH IQGIEH GL XQR
WIXSSR GLMEXUH] ] HH GLSDUDP HWLGLVEHOD QHB UHD LRQL

T Ux

/H SUP H GRP DQGH W XDUEDYDQR SURSUR @ |HT XHQVD] LRQH GLDP LFL 6L QRVID FKH

FB XQ FDP EIDP HQWR lQ SRUMAR YHUR @ FRWAX]IRQH GL DP IFJIH QRQ Sl»

YDUHI D H RFFDMRQDQ@ P D FRQ DXP HQVR GH@®! DP LFLj IH VHBMAYH MD TXHE GHO
D XSSR VFHORE VD T XH@ GHTBP LFR R DP LFD SDUAFRDWP HQWA YIFLQL

50MVSHWR DL&P BD@P®@PI2ul Py Hsyp i FRQ ®f DP LFL] IH DXP HQWD @ IWHT XHQ] D SHU
HVHP SIR YHUR L& BZp@PSPPUDSYP 1 : HPHP2SH> FRP H L JWXSSL \VSRUAM. @
SDURFFKID @RUVRUR 0 D DQFKH @ IHTXHQ] D GL DP EIHQW GL WP SR dEHWR Sl»

RFFDVRQDQ@ FRP H IOEDU RSSXWH @ FDVD GHIQ@ DOM. DP IFL ( GIP IQXIMFRQR ®

IUHTXHQ] H 1Q DP EIHQWWSR @ GIVFRWAFD LOFHQWR FRP P HUFID®! @ VDM JIRFKL 1O
P XUHWWR ®f IUHTXHQVD] IRQL RFFDVMRQDD DAXVFIMD GL VFXR® ( K b P&y S §@u

aly / pp push 6 HS2ASH |
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3HUL UJD]]L GHABUHD 51P HWHH ®f $@ H GHER IDVRUR ®f UHDJ IRQL D VFXRD
VHP EWDQR 1Q JUDQ SDWM SUREGP DWFKH QRQ P LJARWDQR GXWQW LOFRUR GHO
VHP HVAH ,Q JHQHWD®! P LJARWDQR TXHE FRQ L GLLIHOW VFROWFL $ QFKH WH
EMRIQD IDIH XQD GIMAQ] IRQH SHU FKL IHTXHQWD 1O &HOQWR GL ) RWP D] IRQH
3URIHWMRQD®! &)3 H@ UVRUR GRYH FB XQ DXP HQVR \J QUIFDWYR GHIB! UHD)] LRQL
,Q SDWAFRDH

o QHO&HQWR GL) RWP D] IRQH 3 URIHVMRQD®! VL FRI@H XQ P LJCRWDP HQWR MD FRQ L
FRP SDJ QLFKH FRQ J QDGXO GRFHQW. FRISR [QVHI QDQW GLLLI HQW.

e SHULWN D] LGH@® UVRUR ®i UHD] IRQLP L] GRIDQR VRSIDWXWR YHUR J @DXQQL L
GRFHQWH LOFRUSR LQVHI QDQWA

e GLFRQWR QHLWDJD]] L GHTBUHD 51P HWHH &1 $ @ P LJCRWDQR ®f LHD)] IRQL FRQ L
FRP SDJ QLGLVFXR® H DQFKH FRQ TXH@GLDOH FX®UH H DOH UHD [RQL

mu/ 2 @y SHEGU p du ®BIE dbe2uByb  SHVRQR SHUFHSIWM 1Q DXP HQVR VX WL
IURQWGDLUDI D] | LGH@BUHD 5 1P HWHLH B1 $ @

3HUL WD ]L GHO&)3 WRQR IQ DXP HQWR ®f GLIFRO¥ UHD] IRQDQ QHIBP ELHQOWA
IDP LIDUH H B LHD] LRQLSL> WHWH FRQ LSDWQHU FRQ J @DP FLSL» YIFIQL

&KLKD P HQR GLILFRO¥ UHD] LIRQDD VRQR L JIRYDQL FKH [UHT XHOWDQR @ DVRUR FKH
LQYHFH GHQRVEQR XQ P LJARWDP HQVR QH@B! UHD] LRQL VX T XDVL WL L 1 LIRQW WDQQH
FKH FRQ DBXQH SHURQH WD J @ LOVHI QDQWR WD L YIFIQL RSSXWH FRQ LOSDWQHUH
QHJ@ DP EIHQW GL YRR ,Q JHQHWD®! FKL KD P LICRUVR P DJJIRWP HOW QHEBI
GLILFROY¥ UHD] LRQDQVRQR VRSIDWKWR LUDJ D] ] LGHTR UDVRUR

1 HAD GRP DQGD VSHFUIED SHU® 2uiByb b 1Sy HDd$S VLYHGH FKH ®f LHD] IRQLFRQ L
JHQWRUVRQR FRP XQTXH P LJ CRUDW QHOFRUR GHOVHP HWH 1 RQ VRQR P LJ QRUDW
TXH®I FRQ L DM@ H & VRIH®!I SUREDEI® HQW DQFKH SHU @ FDUDWWU] | D] IRQH
IGHQWIRUD FKH TXHWA WDJD|]L DWXP RQR QHO VHP HVAH DWADYHUR @ @®WR
HVSHUHQ] D HGXFDWYD 1H@ YMRQH GH@ IDP LJAD FB XQD FRQFRWEDQ| D
VX@P SRWIQ] D GH@ VIQURQID QHM SDWQHUKIS GLFRSSID ( FB XQ DXP HQWR GL
TXHWD YIMRQH DQFKH UWWVSHWR DOSWRIHWR GL VIV GL XQD FRSSID FKH HQWD 1Q

MQRQD

, J IRYDQLGHOSHQWR GL) RUP D] IRQH 3 LRIHWMRQD®! KDQQR WIXSSDVR XQD FRVFIHQ| D
DQFKH VRFLD®! GHAD HVSHUHQ] D GL FRSSID H IDP LADH P HQWH L J LRYDQL GHABUHD
5P HMAH ®f $L KDQOR P LJARWDWR 1Q JHQHDG!I WWD @ ®RR YIMRQH VXOSIDOR
IDP LODUHH TXHWR 2 XQ GDVR P ROR \WJ QUIFDWYR FDBEROMQGR LA&RWR SUHI UL

3HUTXDQWR WIXDWGD &P:  ®PX Hi2 pHWHP EWD FKH VDQR VRSIDWXWR FUMMFLXWM G
IUHT XHOWD] LRQL GHL VRFIDOGL FRP XQIFD] IRQH ,Q @QHD P LORWH DEXQL VH®| LRQDW.
VRFIDO QRQ SUMWIDP HOW IQWAUFRP XQEEDAYL GRYH FRP XQTXH SUHYDBI ®
FRP XQIFD] IRQH GLFRQWIQXWR HVSHUHQ] H H LOFRJ @HUH @ WD FRP XQLFD] LRQH GD
SDUM GHJ QDO 4 XIQGLVHP EWD DXP HQVIVD @ GLP HQURQH FRP XQLEDVYD SLXWRWR
FKH TXHG GLWDJ R R GLUSR OXGLFR

»Y
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( ®\R GL,QWQHWFRQIHP D TXHWR DXP HQVR GHIX\R QH@ FRP XQIFD] IRQH (
YIHQH ROWHP RGR LOWRGRWR DQFKH BX\R SHUMFDUEDUH YIGHR H P XMFD FKH 1Q RJQL
FDVR 2 XQD IRWP D GLDSSWHQGIP HQVR R FRP XQT XH GLFRP XQIFD| IRQH GLP HWDJ J L
H GL FRQWIQXW. $XP HQVD FRP XQT XH DQFKH @&\R GHOP DWAUD®! SRUQRI WDIIFR FKH
SRWHEEH GLSHQGHUH GD XQD IRWP D GLGIMQIE]] IRQH R SUREDEL® HQW DQFKH GDAD
FXURVWY UVSHWR DLSURS WL YIVX VDI HWAKL

1 H® GRP DQGH UHOMYH DAY / p2§uyb p ®b: § p ®ué/ 2 / 2b hk:PH FB XQ FD®
WJ QUIFDWYR QH@ GRP DQGH D FDUDWMH QHIDWYR WHODMWYR DA SUHVHQ] D GL XQ
VHOWR GL P DBMHH GUIXVR &B SRL XQ DXP HQUR GHTBXVRWP D 1Q JHQHWD®! 6L
VHI QDD DQFKH XQD FUMVFIVD GH@®QMD WDQQH FKH SHU L JIRYDQL GH@R UDVRUR
" UIHHQW 1O GIMFRUR SHU L WJD]]L GHO&)3 FKH GHQRVDQR XQ DXP HQWR GL
SXQWAJJIR SHU WWWM TXH@ GRP DQGH UHDMYH YIMRQH FUMEFD GL W« H GHG®
SWRSUH FRP SHWQ| H H FDSDFIW UNVSHWR DA TXDQ SHU  SHUFHSIMFRQR LOEIMVRI QR
GLP LJARWDWH &' YD®I 1Q SDWM DQFKH SHU L WDJ D] ] L GHER UVRUR 0 HQWH SHU L
JIRYDQL GL 51P HWAH B $@ §2u: § S 8Zu & / 2u §88P/ Syb b2/ uHH Sdd
/21258 @b p/p2  Siu @S p@PBYP pi

3HU TXDQWR WXDWGD L § ¥/ 248y u b S 2p&@P . GIFKIDIDQR DXP HQW
WJ QUIFDWYLUVS HWR DOFRQVXP R GLDBRIFLR GLIXP R FKH SRWHEEHUR HWHUH B DW.
FRQ ®XP HQWR GL DQVD GIFKIDUVR QH@I GRP DQGH SWHFHGHQW. P HQWH FB XQ
OHWR FD® UWWSHWR DL FRP SRUWBP HQW D UMFKIR QHOJIRFR GB] ] DUBR GH@ J XIGD
VSHUFROVD GHLWDSSRWAQRQ SIRMAWH GHI QVSRWHWHP L &B LQYHFH XQD FUHVFVD
OH@X\R SHUFRA®WR GHLP H ] LGLE&FRP R] IRQH 3HUTXDQWR QH@R VSHFLLFR DWHQH
DL J IRYDQL GH@®UHD 5P HWHLH ®f $ @ YHQIRQR GLFKIDUDWA FUHVEIVM 1Q VAL T XHWAL
FRP SRUDP HQWFRQ QHWXQ FD®R UVSHWMR D RJ QLMSR GLFRP SRWIP HQVR D UMFKIR

3HUTXDQWR GIFKIDUDVRR GDLJ IRYDQLGH@R UDVRUR VLGHQRVID XQ DXP HQVR VRODQVR QHO
JIRFR GB ] DWGR

5MSHWR IQYHFH DL § § / 2H8y pu Ho: 8§ p Hi & / ub SHb L GHOQRW XQ
DXP HQWR VRODQVR QH@ DWYIW GLYRERQVIDUDVR RFFDMRQDQ MD GD SDWM GHLJ IRYDQL
GHO&) 3 FKH GL TXH@ GHARIDVRUR FKH GHTDUHD 5 [P HWMUH &1 $ @ $ GXQL J IRYDQL
GHO&) 3 GHQRVDQR DQFKH XQ DXP HQWR SHU JQ [P SHIQL Sl» FRQUOQXDVIY. QH!
DMMW GL YRRQUDUDVR R GL VISR VRFID®! 8 JXD® HQW DQFKH GD SDUM GL DEXQL
J IRYDQLGH@®DHD 5 1P HWHLH B $ @

3HUTXDQVR W XDUGD I0D2S® ®PIPEES pdu b HHPyP b GD SDWM GHLJ IRYDQLGHO
&)3 FB XQ IRWM DXP HQWR GHI IIGXFID YHUR 3DUDP HQVR SDWAA P DI IMADWKLD
VEXR® MQGDFDVR 8 QIRQH HXURSHD MMMP D EDQFDUR H RW DQIMWP L LOWALRD] LRQDD
P HOWH L JIRYDQL GH@® WDVRUR P LJARWDQR [O@®WR UWHUP HQWR DED VFXRD H D
WAXX] LIRQL SROAFKH DP P LQIMADVYH GHOVAUVRUR , J IRYDQL GHA®UHD 5 1P HWMUH B
$ @ GHQRWQR IQYHFH XQ P LJIRWDP HQVR QHABSSUH| ] DP HQWR GHOJRYHUWDR GHM
P DIMADWIWD H GH@ &KIHVD P D DQFKH QHL FRQIURQW GH@P SUAD H GHIQ
RW DQMP LIQWAUDD] LRQD@ TXHWR DXP HQVR GLILGXFID QDWILD® HOW SURYHQHQGR L
JIRYDQLGLS5 [P HWHIH ®1 $ @ GD SHUFRWALH DP EIHQWGLYIVID Sl» FUMEL KD XQ P DJJ IRU

YDERRUH QH@BMHUH WIVR P DUKUDVIR GXUDQVA @BQOR

»£
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3HUTXDQWR W XDWGD IRy p H STDP2u B BESHA SRWDP R UBNDH FKH D
IQH VHP HVAH DXP HQVD YHUR ®f ILJXWH IDP LODW 1Q TXDWVL VWL L LDJD]]L &RQ
TXDBKH GIMAQIXR SHUHWHP SIR SHUL JIRYDQLGHO&) 3 FKH GLP IQXMFRQR LOGRWR
DVFHQGHQW QHL FRQILRQW GHOSDGH H SHU TXHAR GH@R UWVRUR QHL FRQIURQW. GHL
ILDWICR H GHE \VRIH®! , QRQQLH @ P DGLH VRQR IQYHFH TXH FKH UMFXRVRQR XQ
P DJJLRUDXP HQR GHBMVFHQGHOWA ,Q WWL L UDJ D] ] L QWM FB SRL TXDBKH
DXP HQVR GLFUHVFIVID QHOUIHUP HQVR D SHWRQH DGXOM

,OUIHUP HQVR DB ILJ XUH DGX®M GD SDUWM GHLJ LIRYDQLGHR IDVRUR T XIQGLDXP HQVD
QHLFRQIIRQW GHOS UHVA GHABEHODVIRUIH GHABQWHI QDQWA 0 D DQFKH QHLFRQILIRQW.GL
FRHVDQHL FRP H @®P [FR H LOSDWQHU 3HU L JIRYDQL GHO&) 3 FB XQ DXP HQWR GL
WHUP HQVR QHLFRQILRQWGHTBP LFR H GHOS DWYHU 3 HUT XHGHABUHD 5 1P HWHUH O
$ @ VSIFFD @XP HQVR GLDSSWH ] DP HQVR YHUR B ILJ XUH GHOQXF®IR IDP LADH

51SHWR DAD : §S&5 Py p2Siu ®ub hSs 2b TXH@ FKH UMFXRVRQR XQ DXP HQWR GL
DSSWH ] DP HQVWR 1Q WWA L DI D] ] L VRQR TXHED YHUR @NSHUHQ] D UH@ IRVD 3RL FL
VRQR GHLGIMAQJ XR 1UD LUDJ D] | LGH@ GLYHWH DUHH 3HUHVHP SIR

¢ SHULJIRYDQLGHO&) 3 FB XQD FUHVFIVD GHID WIP D YHUR & WXGIR @ FXAOXD O
WP SR CEHIR & VSRWV @J XDJADQ] D WRFID®! P D DQFKH @P RH @ SDFH @
QEHW ® GHP RFUD] D H @ SDWMD

e SHULJLRYDQL GH@® DVRUR FB XQ DXP HQWR GLWIP D QHL FRQIURQW GHODYRWR
GHEBP LFl] LD GH@NVSHUHQ] D UHW IRVD GHIR WXGIR GHID FXAXW GHMR VSRUV
GHGD FDUWHWD SWRIHVMRQD®! GHI CEHWA GHAD GHP RFUD) LD H GHAD SDWD

e SHU TXDQWR WXDWGD L JIRYDQL GHT@BUHD 5P HMAH ®f $@ FUAWFH @ WP D
GHE®P F] ID GHEWMMW SROAFD H SHU@P SHIQR HWIRWR 0 D DQFKH SHULO
VXFFHWR @ FDUIHLD SURIHVWMRQD®! @ VRAIGDUHW @P RUH @XVRUHDA ] D] IRQH @
QEHW @ GHP RFUWD] LD H @ SDWD

,Q JHOHD®! WL SX TXIQGL FRIGHH XQ IRUM DXP HQVR GHL YD®RUW D FDUDWMLH
FRP XQWIUR H \RFID®! [Q WWWLWDI D] L ( TXHWR LQ TXDQVR P DV UDVR DABQWILOR GL
XQVHP HVAH HGXFDWAR 2 XQ EXRQ UVXGIVR

» 8§
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« o le5aAN (P

a y SWDSSIHHQW @/ 2 S §HHeb XBdS/ p2p:Hi b puu Py pu2 @bS! B8 H
D ILRQW GL XQD VXSHUIFIH GL NP T IQIDW L UIHMGHQW UVXOBQR SDUL D
AEAMAM P Bte) b dphp 8§56 WSHWR DO TXDQGR J@ MWFUW 1Q
DQDJ WDIH HWDQR 4 XHWR GDWR FRQIHWP D IOWHQG GL GHFUHVFIVD FKH
FDUDWMU] ] D @ SRSR®] IRQH UHMMGHQWAH FKH @ 1Q DWR GDO 7DL P XQFISL
GH@ FIWE 109,, UVXAD IOSl»> SRSRBRWR DEMDQW P HQWH ®,,, SUHVHQWD
P HQR UHMGHQW

Je®in" 5 red ° AN & + +08 0 «uNiBDP« P &bl i B

) ROWA ( @ERWD] LIRQLGH@SB |LFIR GL6 VIMMMAFD GL5 RP D &DSIVID®! VX GDW.GLIRQWA $ QDJ LDIH

| 2u: §p GLHey p®S ®udas / /| &ybp p SDUD DQQL QHO HWD GL
DQQL § :€8 y p 6D ®Bp ®PhuSSAISIS 2 GL FRQWR 1O GHO
P HOWH : §u ®u &b ®Bp ®p SHSgtbe SDUD K 1Q FD®R UWSHWR DABQQR
SUHFHGHQW TXDQGRHWD SDUDO K $ QFKH SHUT XHWR LQGLFH 5 RP D LS UHVHQVD
IQ @HD FRQ @QGDP HQR QD] IRQDBI FKH GRFXP HQW 1O SWRIUHWYR
IQYHFFKIDP HQVR GH@ SRSRM| IRQH ,Q WIHUP HQVR D TXHWR LQGIFH DEBQVALOR GHO
VAUMRUR FDSIVRAOR V. HYIGHQ] IDQR GlIIHHQ] H DQFKH FRQUWMQW WD L GLYHWL
P XQIFISL L Sl» D IRYDQIE UWWX@BQR HWHWH 109, IQGIFH GL YHFFKIDID HG 1O;
LSl» Q] IDQIELP XQIFISL, IQGIFH GLYHFFKIDID 9,, . H

> @$ QQXDUR 6VEMMAFR &RP XQH GL5 RP D &DS VDG
> @5 DSSUAVHQUD 10J DGR GLIQYHFFKIDP HQUR GLXQD SRSR® IRQH S LODSSRUWR SHUFHQWDG! WD IOQXP HIR
GHI QXODVHWDQVFIQT XHQQLHG LOQXP HUR GHLJ IRYDQLIIQR DL DQQL

> @5 DSSRUR WD LIOQXP HUR GHL QDW. YLYL GH@BQQR H @P P RQVDIH P HGIR GH@ SRSR®] IROH UHMGHQWM
P ROMSATFDVR SHU
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/HISy ®dp S SP2SIE@u DP P RQBQR D AAAA AAE QHO HUWDQR H®
®WR GMMEX] IRQH VXO VUMRUR VHIXH DSSUIRWP DWDP HQWM TXH@D GHM
SRSR®] [RQH IHMGHQWM nS ® u : b p §y u®S @udu 1Sy Wip 2 y S p A ®pAA
§y/ uHP hSo2u:H Bu ubPPHY PS b * @XQFLP XQIFISLIQ FXL @
GIP HQMRQH P HGID IDP IGDH M. GIVFRWI GD@D P HGID FIWBGIQD VRQR 1O,

FRP SRQHQW HG 109, FRP SRQHQW.

S/ | Syb p kS 2SS A § :HHPHE ®S ACE.EEA 2u:®u H ® WRUR DQQR

HWDQR ubbHS ® § :eP @wbPu2 SPy pu H GRSR WH DQQL GL
GHFUHVFIVID DABQWALDR GL XQ DUFR WP SRUD®! FKH GDO DO KD FRP XQTXH
YIWR XQD FRWRQW FUHVFIVID GHER &RP H QHO TXDV. @ P HW GHD

SRSR®] [RQH VADQIHWD FKH YLYH D 5RP D SWRYIHQH GDOFRQWOQHQW HXURSHR SRFR
Sl» GL XQ WIJR GDO FROMQHQW DMDWER ,Q SDWMFRDWH & /2y S § § P be
S 2SS A 25/ /20 p HSHS ®@SP 2Py i b VRQR 1O GHOVRVG!  VHI XIW GDL
LIS SIQL EHQJ DBM. FIOHVLHG XFWDIQL , P XQIFISLY,, ; ,, H,9 VROR TXHMQHLTXDD ML
UHJ MADQR J @ LOQFUHP HQW. P DIJIRW QHI@ X®WP L FIQTXH DQQL UVSHWYDP HOWM

H ,00 XQIFISIR , WL FRQIHP D 1Q FROAMRWQGHQ] D FRQ XQ
GHFUHP HQVR FKH FRQWOQXD DG HWHUH SDUAFR®WP HQWA UBIYDQWM UWSHMR DO

GDVR B4 DVR VRS IDWXWR D@ FDQFH@)] (RQLGEI I LFIR

Je@®Dn" 5 (red ° @ 2% AN A + <080 +UNiFBP« P a0 1 KBl B

) ROM ( @ERWD] LIRQLGHGS | ILFIR GL6 VIMWMEFD GL5 RP D &DSIVIDX®! VX GDWGLIRQWA $ QDI WDIH
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y u6 AAAA : CHSHPb Spdul 2SHPS @ §y S AAMA Y SHIY B ®SH b SPYy p H
22/ pHH $6 AAAA  TXDQGR HWDQR GL TXHW 1O L2 WROR FRQ WR
UHD IR\R /H XQIRQL FIM@ VROR WM GLFXL 1O 2 DYYHOXVR WD
SHURQH GL VWR P DWKI®I P HOQWH 1O UHWRQW WD SHURQH GL WHWR
IHP P QI

50MSHAMR D TXDQWR FRQFHIQH @ GHILQL IRQH GHI @ DFFRWGL H WDJ IXGl] IDQ H DWW

DWW \HSDW] IRQH H GLYRJIR QHO WL UHI MAD XQ VRVID®! GL DFFRWGL

GDR \RWIQ] ID® HQW WIRELB! UVSHWR DO GL TXHW VRQR VHSDUWD| IRQL
VRQRGLYRJLH  YDUD] IRQLGH®! FRQG] LIRQLGLVHSDUD] IRQH R GLYRU (R

XV &dba « e a

,OWUMRUR GHOO XQIFISIR 9 2 XGGLYDR 1Q ] ROH XUEDQIWMFKH  7RUSLI QDWILD
&DMAQR 4 XDGWDR * RUBIDQL &HQURFHAD $ BMDQGUQD 7RU6EDSIHQ] D /D 5 XWED
7RU7WH 7HWM &DVAWD 0 MAFD &HOWR ' LLH] LRQD®! &HQURFH@ 2P R FRQ XQD
HWHMQURQH SDLD NP T FKH ID GLTXHWR P XQIFISIR XQR GHL SL» SIFFRQ GHMD
FIW¢ LQVMHP HDQ H DO,

A «Pin3V508@RK5 5 (#ed ©°°3° @\ 3°[ 5 5 2+ °3°0xV &&HA ada« < « UNiFDD B

) RQW ( @ERW] IRQLGHTS I LFIR GL6VIMMAED GL5 RP D &DSIVIX®! VX GDWGLIRQW $ QDI LDIH

> @ 6L GHIQMFRQR XQIRQL FLYID WWH TXHEB! IRWP H GL FRQYLYHQ] D GLFRSSID EDVOVD VX YIQFRQ DI HWYL HG
HFRQRP IFL DA TXD®! @ GJJH UFRQRVFH DWDYHUR XQR VSHFLIFR IWIWKVR J IXUGIFR XQR WKV J IXUGLFR
DQD®JIR SHUP ROUDVSHW D T XH@R FRQIHUMR GDCP DWP RQIR
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,2u: By Heudy P BB b AAEAEQ) P 8S6 2/ pHH S6AAAA TXDQGR HDQR

FRQIHWP DQGR FRWIOWHQG FRP XQDA WHOWYR D@ GIP 1QX] IRQH GHM
SRSR® L[RQH 3 UHVHQVD XQD GHOVW DE VYD SDULD DEMDOWNP T @ Sb» DD
GLV WD @ FIWA

A«PEn” 5 (red ° 58NN 4 » 08B+« < +(NPDD B 5°808 3 &- @ &NK>P o °
V &®Ha

) ROM ( @ERWD] LIRQLGHGSB ILFIR GL6 VIMMMEFD GL5 RP D &DSIVIDBIVX GDWGLIRQWA $ QDI WDIH

, §HB@b b/ 2 hp B HP®S / Su: PHI2yb: AAEA GDWR 1Q FROWQXIW FRQ TXHIR
GH@QQR SWHFHGHQW TXDQGR L UHMGHQW HIDQR WDSSUHVHQBQR 1O

GH@ SRSR®| IRQHVRD®B! &8 Hp Hiy SPPb 2y p Hi1 25/ / 2u:pu HBH A 1Pud
S:EH8 GD GRYH SWRYHQIRQR L FIMBGIQL GHOY%DQI @GHWK  &IQD H ) IOSSIOH FKH
IQMHP H D 5RP DQID 3HW (JIWR H 8 FLDIQD VRQR ®i FRP XQIW P DJJIRWP HQWM
SIHHQW D® HQR DELVBQW MFUMAL DABQDI WDIH - FRV®FRP B DFFDGXVR QHO

miHey PO euas/ /| &Syb p:bSHHEH:PABA S b QHO HWD DQQL
UVSHFFKIDQGR @ P HGID FIWGIQD P ®EBp ®Phpu§s@isks A / S2pS AEE)E QHO

HWD GDVR FKH FRERFD LOP XQIFISIR DOGLVRSWD GH@ P HGID FIWDGIOD @QQR
SUHFHGHQW HD
1 HOP XQIFISIR YLYRQR WD FHIEL H QXELD GLYRY IDW H FIWDGLOL

XQWFM® HOW VWALGDWIQ G JHUIR DXP HQVR UWWVSHWR DO

»»
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nS/ /| ®Syb u/XDBPhS p®buHes§ § / A:SHSPPUbYRS 2S5/ /20y HP S
[ SHIT @Sy p Hoau/ p2& hSPHSyP p@udly / SHH : S sgu®m 2D @S §
PHIZH 20@b2u2y u H |

ahu®d Syp SQDIPW: S IS: 88 ®Pp/ /| &yb u@SS@k/ :lyp uP 2bHIy S
2§ B:H8 80U :P:PEEHM®U P CS:H ® D:§P & ®udip IS yiSD:§P & / 2y SASD
(8P &:u8 @SS ®bXu XDS® U C hu2 bhd

6l @Y B 2521 pu hSPH2u 1B dhud® ®PRHPYb u @ubBbPhS bEUS R
HIZ2H 22D pb / S25D2SIb :PS§Su:: D :b A h &P / 2u daSHu yb u :Pas
/| ®yb p:§ &:HESDPG@uhS:P p:§ &:HE8S p:PaulTp2s 1 2y SHMSI

“.n AX.z03! ..n 3AX

6HFRQGR L GDW USRUMV! \X@B$ QOXDUR WIMMAFR GHO GL5RP D &DSIVD®Y) &
/| &yb uHHHQ bsAHE St SP2Sip GL5RP DDO  GIFHP EWH a spu.D
AEA AR XQW b duhp §56 22/ pHH S8 AAAA FRQIHUP DQGR XQ WHQG GL
GHFUHFIVD SUMVHQWA DQFKH QHO S/ |/ &yb py b 2 DQQL
WSSUHHQWD 1O GH@ SRSR®] IRQH VRVID®!I FRQ [VFUMA DAQDI WDIH
UHJ IMADQGR DQFKBIMD XQ dpthp 856 UWSHWR DABQQR SUHFHGHQWA FRQIHWP DQR 1O
WHQG J HQHWD®! ' HL P 1QRUIMVFUMWADT®QDI WDIH VRQR T XH@ DI HUHQW.

DO 0 XQIFISIR 7UD TXHW VROR VADQLHWL

0 DOWGR ® SRSR®| [RQH P IQRUBGI MXAD 1Q GIP IQX] IRQH FRP SUMVD TXHM
VADQIHH VLUHI MAD VHP SUH GDAB QQXDUR 6\VMMMFR GLSRP D FKH®/ / &yb
(HS m2S H Hsqu DO GIFHP EWH DP P RQW D ACE.EEA XQIW SDUW.D FILFD 1O

GLTXH@ VRVD®! XQ YDRWH b ubbp2S §2u: §BH5 WSHWMR DA WWMD
GDWd GHO 4 XHWR THYH DXP HQUR GMR QHA@RWED GHOIHQRP HQR GHM
FOQGHWMQIWY  |P SDMD SRUMYDP HQW QHAD QRWAD FIWY SHUFK« 2 IQGIFH GL
QWA D] IRQH H P DJJIRU HIIFIHQ] D GHL VHW] L G DW DOFIWWRGIQR FKH UVXGRQR
HI I LFDFLQHED J DUDQ)] (D H QHD VWD GHL GILMA/GH®I SRSRM] IRQLVWDQIHH

> @ QQXDUR WIMIMER FDSVR® 3RSRM@] IRQH 5RP D &DSIVD®
> @ QOXDUR WIMMAFR FDSMVR® 3RSR®] IRQH 5 RP D &DSIVID®!

» ¢
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@ &
6HFRQGR 10" RWHU BM®@ QIGR D 5RP D &DSIVIDX®! UHODWYR DA®QQR e}
H H5du ®@ubiPb §2HPSPHS: Bbg § P Stb2b PdS @uoLA)A 2/ pHH SEneyb
/ 208u®u H1 P HQWH SHU J @ IMFUMY VWDQUHUL LOFD® 2 DGGLUIWXID GHO $

GHWAP LODUH TXHWR FD®R QHJ DWYR LQIOXMFRQR GXH GHVWILP LODOW.I DWRUL ,OSUP R @
LOFD® | IMR®J LER GHI QDVIBOW FKH UP DQH FRWIQW 1Q TXHVAX®IP LDQQLH SHUFL
GHWILP 1QD @ P LQRUSUHVHQ] D GLEDP EIQL ,OHFRQGR IDWRWH2 GHVALP LQDVRR GD XQD
P DQFDQ] D GL @YRWR VRSIDWXWR SHUP DGU FRQ ILJ @ SIFFRQ 1 HLO XQIFISL9 H 9,,
FRQUOXD D UHI DMADUA LOQXP HIR P DI J IRUH GL AKWKUH HGXFDWYH FRP XQD@ H GL
WOMR LOP DJJ IRUQXP HIR GLSRWUGIVSRQIELD

WP W §yP S @uH u
GIUHSA JHWIA GILHMZP HQM  GD
5RP D&DSIVDBH

‘RP ® [ 2hSH 8§ hp yp SH
VAKWKUH SUYDVWA FRQYHQ] LRQDM FRQ
SRP D &DSIVD®I GRSR XQ SHFRUR GL
DFFUHGLMIP HQWR
wp ® §yP SPP S/SH
DIIGDW [Q DSSDOR D VRIJHM W L
SUYDW
(P ® Sy @S ®u:He SHi Sp
(B @ @Fp ®u H GL XQD
GHWAP IQDW DHQGD  SUYDWD R
WIVP®! R JIXSSLGLD] IHQGH
2/ 8yb . b GHWMQDAD EDP EIQLGL

P HWL SHP DQHQ] D J IRUDIHD
GL R VHQ] DHW IR SDWR HUSRWR

‘RP W/ 2nSH SPH 2yySHE
SUYDVA DXVRU] ] D DAIXQ] LRQDP HQWR
GDOD XQIFISIR FRP SHWQW
‘RP ® P /2 iuSHIPS 8P D
SIRIMR  UDJ]DR  DWMDYHUR
DXVRILQDQ] IDP HQWR SHU o)
UDQ ] D IRH H @ JHWMRQH  SHU @
FRWAK] IRQHH  SHU® J HWIRQH
2uyb P§  Hi GHGIFDWA DLEDP EIQL
FRQ HW FRP SUHAD P HVL
\HOY IRQDW GD@ @AM GL DWMVD
FRP XQDQSHUJ QDUD

34V 3B G -2

$WXD® HQW IOUMMP D GL IMAK] IRQH SUHYHGH @ VXGGIYIMRQH GH@ VFXR® 1Q GXH
P DFLIR DUHH ®i: 8P & ®uad IS yiS : HSHSE J HVWIM D QYH@R FHQWD®! GDAR 6VIVR H
®l: 8P qu ®uib IS yi : HSHS @ @ FXLIHWIRQH 2 DIIGDVD D HQW®&FDQ SUYDWR
RWGIQL LHIRV. D ®RWR YROD GIMAQW 1Q SDUMBDUH H QRQ SDUMBUH /H \VFXR®I

GH@NIDQ]| ID FRP XQDQ JHWAIM GDO FRP XQH GL DSSDWMQHQ| D UHQWDQR QH
P DFWUR DUHD GH@ VEXR®! QRQ WIVMDRFRQ WL UHT XIMWGHT@ VEXR®! S DUVDUH

> @ RQM ' RMHUBMQQIGR D5RP D &DSIVDX® DQOR ED FXWD GHO' ISDWAP HQWR 7WDMRWP D] IRQH
RN
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O Py u2 ®b:8§P i SHHhu SHUBQQR VFROWMAER a SDUD  \FXR®!
WIMPOHGL  WFXR®ISDUMDUH GLFXL  FRP XQDQ

* QP §2HPSEl (8P (WP IS yI5§ § P Sib SHUBQQR VFRMWIFR VRQR
WIDMFRP SGMAYDP HOWA AE.AAA GLFXL VRQR EDP ELQLWDQIHULH
VROR EDP ELQL GLYHUDP HOWA DELD ,0P DJJIRUQXP HWR GLEDP ELQL WDQIHUL
VL2 UHI IMADVR QHOO XQIFISIR 9 2p :pzhS b d2u P S duhp 2®Pyb
®ud Py p2 @b b&2AHP 22/ uHH  Sad (8§ B H8 / 2u8u®u Hu
VX TXDMLVWALO XQIFISL1Pp: H ®SH §  Tu2y SW8S6 ®udu  S: 8B
UHI MADVR QHI @XOWP LDQQLQHO&RP XQH GL5 RP D

A «PRns-V 2 3°UB G +& -~ V «nzV °8 3a4@8M\Ni5°8 V &HA P« P 4@ i @A
B Bl el ° B Bivep

) ROWi ( @ERWD] IRQL8 I1IFIR GL6VIMMAFDGLS RP D &DSIVIDX® VX GDWGHO LSDUAP HQVR 6HW] L( GXFDWYLH 6 FROWFL ' DW.
0 ( 6,6 DIJIRWQDWDD® DV HDO DV

> @ RQW $ QQXDUR WIMMMER 2 FDSVR® ,\WX] IRQH 5RP D &DSWIDG!
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1 HaBQQR WFROMWFR VRQR UP DWM b hS255H1 UVSHWR DABQQR SUHFHGHQWM
18P /2y SouSe § SIS S/ pu2P Py p2 ®PAAA) GLFXL  WIMBQH

QRQ WIEVDQ 6 LHYIQFH XQ GDVR SIHRFFXSDQWM VSHWR DOSS6 ®PR §2lyp  P@UDE®
S b/ S SHLAA- UWSHMR DABQOR WWROWAFR §2u bR HS P
SPy u H pubSHh S § 25 /X BP2Shpy § § / S28H 36 §S6 ®ud LAE- Dhee
PR HSH /[ p2es  AAAAAA/E.

$ G RJJ LI QDXQQLMUMWNRQR TXH@QWDQIHULVROR HGLTXHWL

UWXODOR QDWIQ ,VIDXID
, 0 XQIFISL9 9, H9,, VVXDW QHID ] RQD HVWGHID FIWY FRQUQXDQR DG HWHWH 1O
EDFIQR GL XWQ D FRQ P DJJIRU QXP HIR GL VFXR®I IHTXHQDM GD WXGHQW.

VADQLHWL
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B B \bi

) ROM ( @ERWD] IRQLS IFIR GLWIMMAFD GL5 RP D & DSIVID®! VX GDWO LOMMUR GHIBWAK] LIRQH

Ac«PON3-V i 581 «8 nE & @ G @EYOK-2@BC «IV H°8O° LK @& °3°iir @V i °©
V &®HBa P« P ) o Bl \Bi

) RQW ( MERWD)] IRQLS I1IFIR GLWIMIMED GL5 RP D &DSIVIDX! VX GDWO LQMMUR GHIBWX] LRQH

> @ QOXDUR WIMMMFR ? FDSWVR® ,WAX] IRQH 5RP D &DSIViXB1
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51MVSHWMR DO SUHFHGHQW DQQR VFROWFR DQFKH SHU TXH@R UP DQH
WREL®! LOQXP HUIR GH@ VFXR®! VHFRQGDUH GL, JWGR WIVMDQ SDU. D H QRQ
WIVDQD 2 b2ubb HS P S dphp @ b Pyp | @ubD&SEP  bb §20HH) 8§01 ¢ CC.EAR)
FLUFD IQ P HOQR UWWSHWR DO 80U 1 P8§2Ayp bP@UDPHP SP b
(HS 2b: B dphp 8§56 UWWSHWR DABQQR SUHFHGHQW 4 XHWR SUHRFFXSDQW
GDVR FRQIHWP D &5 @B dte DPUHHhS ®P1Pu: HPPdHY PS  PEUESPY u H ®uo
KS:: @pSI IS ® :§ ®:H8 . 5P DQH IQYHFH FRWIQW @QFIGHQ] D Sl» DO
GHI @ DXQQL WADQIHU. FKH FRQUQXD D YHGHWH SURVIRJ RQIMA LO9 H 109,
0 XQIFISIR

A«PON -V b @- 2.8 3aX08°: nE & @ 0 @&VOK- @ -V 5°80° °PKP @8 ©2°id
@V #° V aBaPc P @ 0@ D D\D

) ROWM ( @ERWD] LRQLS I FIR GLWIMMAFD GL5 RP D & DSIVID® VX GDWO LOMMUR GHIBWAK] LRQH

A «POn3-V it @~ 382 35X083 n W &E@8 28i5°8. 35 8@° V &HAP« P
@ @& O o\B

) RQW ( MERUD] IRQLS |1IFIR GLWIMMMED GL5 RP D &DSIVIG! VX GDWO LQIWMLR GHIBWX] LRQH

> @ QQXDUR WIMMMFR ? FDSWR® ,WAX] IRQH 5RP D & DSV
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1 HOMMWP D VFROWAFR QD] LIRQD® ® WSR®J IH GL MW FKH IDQOR SDUM GHM
VFXR® VHFRQGDUD GL ,, JWGR VROR ® VHI XHQW QFHL DMAKW VWAFQIEL H LANKW
SWRIHMRQD® 6HFRQGR @ QQXDUR GL5RP D &DSWB® GHO D 5RP D B XQW
VWVROWEKH GHGIFDW DARMX] IRQH VXSHURWH VRQR QHO FRP SGMR FRQ
HWOXMRQH GH@ VEXR®I VHIDQ GLFXL  @FHL DA WS LRI HVWIRQDD

H  DMAMWWIFQLEL

I HS HHAGSPY 4 H ®udu R8Ayp Py pad SgsSeuy 1B AAAALAA b ISHY

Db HPRU HP P82 Sib 8P & :p§8  ®S2AS P X D25 : HSH> AMEAAE
@AA- 2/ pHH Sas :§ &:HE AAA4AAA GDVR FKH WDIIRY D @®XP HQVR GHR
FKH V. UHJMAJ  SHU @®QQR " HOVRD®! GHI@ MFUMWM GE- A

§y/ :H ®5 :HP®U H :HS m2b §3u § H PS S / u®EDu2u b d8ub
S H u® PhS2ASH BHU ®2B/ pHH SPPS b/ 2u8u®u Ho

* @ DAMALP DU JIRWP HQW VFHOK FRQUQXDQR DG HWHWH L @FHL FRQ SUHIHUHQ] D SHU
@QGIU] | R VFLHQWIFR D VHI XUH J QIMAWWMFQLIELH LOILOH TXH@S UIRIHMRQDD

ms 1§ & HE AAAAAAAA2UDRHSP SPY i H / X 8@u/ :Bh 22/ uHH So
Py u2 ®ub®H 6 § SHY/ S2bS ACAAA: HP@®U H) ®PEPPBC)A- : HS ke b/ pHH
Sis [ 2u8u®u Hi p Sas Euipy p2bp yS:S BEAS @S ! hBLAE) b ISHH

b §2uy p H A/ S2pS5e AAA

A «PON3-V & @- 382 38%083 nE N @ G @&YO° eV _

Y _AI@ENNESCBNB G A@V i ©
V &Ba P@V@ P @V ¢ @8 @P«  oP @ @& D D\D

) ROW ( @ERWD] LIRQL8 I1IFIR GLWIMMFD GL5 RP D &DSIVIX® VX GDWO LOMMUR GHEBWK] LIRQH

> @ QQXDUR WIMIMFR ? FDSWVR® ,WAK] IRQH 5RP D &DSIVIXBI
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) RQW ( @ERWD)] IRQLS I1FIR GLWIMMED GL5 RP D &DSIVIDB! VX GDAO LQIMMUR GHIBVAK] IRQH

E &°8aN

1 HO&RP XQH GL5 RP D &DSIVIDX® E®QQR DFFDGHP IFR P DQUHQH LQYDUDVID
@IRID] IRQH GHORIIHWD IRWP DWD XQLYHWVIDUD HWRIDWD 1Q DWQHL  FRQ
GIGDMFD WDGI] IRQD®! H  1Q P RGDOW WW®P DWFD 2 b/ pHH  Sas.S. AAAA4AA : b
28 HSP SPy u H /SS+AA . HHQIMFUM DG XQ FRUR DFFDGHP IFR FKH
VRQR WIW. , QUWILHAWDQW FROQWIVDUH FKH S dhud  Sybp  Siu) : PA 28uhSHS
PhuSuP S®F b Pybp u®uiuly y SHIE @Sybp bl S2bS LAA-

2p2upbHS P S8 B Hi ®u yS 2/pHH S :§ 2 S SssSeuy 18
uBHh SO Py p2 § Y/ dqu:th @ubd RSAMD uidu P hp2be2 y S p S
DXP HQMR SDWDQGR GD GHO D GHO § P
P&y u H ®uds BHA- P HOWH ® VFRUR DQQR VL LHI MADYD XQ GHFUHP HQWR GHO

ghu®  Sybp Sdu) b husu) & hS2ASyb p 20/ uHH SaPHy S
S88S@uY 1B A:HSHS pbSHhS @A- A

$ QFKH SHUTXDQWR UJ XDUGD L MXUHDW M. RWHYD XQD LQYHWRQH GHOWHQG UVSHWR
DA®QQR DFFDGHP IFR y uas.S. AAAMAAAA) P ISHD 8§2u:8u
[ Sy p Hi® Py pu2 ®p: PeU H8Qu @S § 8P ®/2/2 /pk 2
P thuzpsp /20:: P SHip 2y S .Jd: HOU HEDN TS § :uDPHH B
HH 6 : ‘HSHPAE.AEA)E P SPYy p H / S2S<E)A- 20/ pkH S6AAAA. Ay ®
b §21: 846 S 8Qu Sdhu® Syb S ® hu:p2 248P b 82uy p H ®uoH Hsi
®uUb&P2uSHdtphu) / S20S6e A)C- .
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4 XHWAL GDW.LQ DXP HQWR VRQR MFXWDP HOWA XQ WGMR GHID ILOH GHBP HU HQ| D
&RYIG  FKH DYHYD LP SDWIVR QHJ DWYDP HOWA VX@BQGDP HOWR GHJ @ WX GHOW. GL
WWWULJI IDGLGLIMAK] IRQH

Ac«Pil nzV ©°8 neV®+Ni °iif V &°8@N 8 + °°o i@ °5°80° °®P api il B B

) ROWM ( @ERWD] LRQL8 I IFIRGL6VEMMAFD GL5 RP D &DSIVDXBNVX GDWO ,85 8 I IFIR6VMMMFD H6WGL 2 SHQ GDVID HVAD] LROH
GDWGHO QXJ@R

0a 3X.z03! .n 3AX

y uo K §Suip) & euiblybp p WhS:P p :§ & HESE WL WHUMH
DAQWUX] IRQH GHO SIRSUR SHUFRUR GL IMAX] IRQH R IRWP D] IRQH SUP D GHO
FRP SGMIP HQWR GHAMAK] IRQH VHFRQGDUD GL VHFRQGR JUWDGR R GH@WAKX] IRQH H

IRWP D] IRQH SURIHWMRQD®! D® HOR WHQQD® H FRP XQTXH HQWR LOFRP SIP HQWR
GHL DQQLGHW 4 XHWR? FI' FKH YIHQH FDVD@RIDR FRP H®R/ p2 b p:/ a8hs

7XWIDYID QHJ @XGIP LDQQL XQ QXRYR LQGIFDVRIH WID RUHQVDQGR @ QRVWD \RFIHW DG
XQ XOHMURH FRQFHWR TXHER GL®R/ p2 b i / 4888 FKH YHGH SURVIDI RQMALI @
WXGHQWFKH QRQ UHVFRQR D UDJ J IXQJ HIH UNVX OV VRGGIM DFHQW QHO®RWR SHIFRUR
VFRODWIER FRP SURP HWHQGR @ R YIVID SURI HWIRQD®! | XVXD

> @ QQXDUR WIMIMFR ? FDSMVR® ,\WAKX] IRQH 5RP D &DSIVXB!
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6HFRQGR XQR WXGIR IDAR GD ) RQGD] [RQH &RQ , %DP ELQIEI @ WXGHQWSL> VRIJ HWL
DA GIVSHWMRQH VFROMAED VRQR TXH@ FKH YHQIRQR GD IDP LJ @H WDQVIRJ J LIDWA / D
IDP LJ@D GLRUWJIQH 1Q HIIHWI FRQUQXD D JIRFDIH XQ XR® P ROR [P SRWIQW VXO
IXWUR GLUDID]JH H WD ] L, GLYDU QHL UVXGIVW \VFROVAEL VSHWR UVSHFFKIDQR G
GLVXJ XDJ @DQ] H VRFIDQ.GLSDWMQ] D

1H VRQR XQD FRQIHWP D L GDW \X@ FRAGGHWD ®b/ p2b p Iy / 8B5S XQ
IQGIFDVRWH FKH XW( ] D L GDW GH®@ SWRYH ,QYDOL SHU P RQMRWDIH @ TXRWD GL
WXGHOW FKH SXU FRP SGMDQGR IOFIF®R GL WXGIR QRQ WDJJIXQIRQR QYHAR GL
FRP SHWQ] D DGHJ XDW.

1RQ UHOWDQR TXIQGL WD J@ DEEDQGRQL 1Q VHQ\R WUHWR RYYHRR GL FDW. GL
GLVSHMRQH HVSTEMD GL FKL FIRR MWFID @ WFXR® SUP D GHOWP SR WWWIDYID
FRVAIXIVERQR XQ VHI QDG GHAR WIVR GHOWMAP D HGXFDWYR

&RP H JI¢ GIFKIDIDR QHIQ DQQL SDWDW P ®uUbd piluHP 1 y pesH
®uaqy u2dp yS! h®A:HH /2 /20 8Py p H @uabS ®@p/ p2 b p by / d8HE.
nS 1P HS @p: HP®U H§  § V / pHL ypu b SEuBPSH1I A §2u: §HPHS @b §EES AA
/P H S AAAE u AAAA /D GMSRQEIDAH GL GDW SHU GQWWD SRSR®| IRQH
VWX GHQWAVFD KD FRQVHQWIR GL DJJ IRWQDIH @ WP D UNVSHWAYDP HQW DO SHUIO

H DO SHUIO FRQIHWPP DQGR @ WQGHQ] D JI¢ UBYDVID GDEB WP H
SWHIP QDU

, VWWWGHO HITHM{DW 1Q XQ FRQWWR GL SWRIUHWYD XV GD@BIP HW HQ] D
LQGIFDOR XQD WELG] | D] LRQH VXL @/H@ GHO GH@ GMVSHWRQH [P STFMD FRQ
P S aphp Tqu:b p. 2bphb §u 8@ : B E)C- Dd:HPeU H8FU uod AAAA
@S § 8P: B:8P &:P/u 21§ § Y /uHtL yu ®P S:p b SeubPSHL.

80U U WOSH AP /S2Hi/ :Bh )b 1PS H :ub S& & HI2PyP p ®ud
Hu ®S:8u ®u Hi) PHBhE Wahud @PeR/ pu2 b ply / asd:ps  Tp2y S So@p
| 25 @ubdhudd/ 2ull S ®uy Bk

1HO DAXOP R DQQR GH@I WXSHURW 1O GHI @ WXGHOW VRWR @ P HGID
RYYHIR FRQ D@ VSDE XQD IDP LIAD GL SHIJIRU FRQGI IRQH \RFIR HFRQRP LER

FXOXWD®! WL WRYDQR Sl» VSHWR GHL FRHVDQHL 1Q XQD MWD IRQH GL GLVSHUARQH
P SCFMD 6L QULFD DYHU FRQFOXOR LOSHIFRUR GL WXGL FRQ FRP SHWAQ| H GL EDH
LODGHI XDWi LQ VKW ®f P DVAUH UBIYDVW QHEBI SURYH ,QYDOL. IVDXIDQR P DWAP DVED H
IQIGMH 4 XHWR 2 XQ GDVR 1Q QHWR DXP HQVR UVSHWR DOSWH SDQGHP LD QHO

> @ @ERW]| IRQH 2 SHQSRAY ? &RQ L%DP EIQLVX GDW,QYDOLH ' ISDWIP HQVR SHU® SWRIWDP P D] IRQH H 1O
FRRUGLODP HQR GH@D SRMMED HFRQRP IFD ,QGIFDVRUL SHU B SROAFKH XUEDOH XOIP R DJJIRWDP HOWR
P HFRGIG®  6HWHP EWH
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/ D GLVSHWRQH HVSTEVD \LP VXD | DFHQGR WHUP HQVR DAD TXRVID GLJ IRYDQLWD L
HL DQQLGBM FRQ LOMR® GLVFXR® VHFRQGDUD GLSUP R JWDGR R XQD TXDALED
FKH FRUISRQGD D XQD GXUVD GHOSHUFRUR [RWP DAYR QRQ VXSHURWH DL DQQLH
QRQ Sl» 1Q IRWP D] IRQH * @ DXQQL 1Q GLVSHWMRQH HVSTFVD FIR: TXH@ FKH QRQ
SRUDQR D WAP IOH 1O BRWR SHIFRUR GL WXGL WL VXGGIIGRQR QHEBI \VHI XHOW.
FDWJ RUH

DOXQQLFKH IUHT XHQVIDQR @ VFXRM VHFRQGDUD GL, J DGR H FKH IQWURP SRQR @
IUHT XHQ] D VHQ] D YDAGD P RWYD] IRQH SUP D GHOMWP IOH GHABQQR VFROMAER 1Q
FIDVEXQ DQQR GLFRUR

DOXQQL FKH KDQQR IUHT XHQVDVR BOWAR DQQR VFROWAER H FKH QRQ SDWDQR
QHTBQQR VXFFHWYR

DOXQQL FKH KDQQR [IHT XHQVIVR LQWADP HQW 1O,,, DQOR GL FRUR GHM \FXRMD
VHFRQGDUD GL, JWDGR KDQQR VRWHQXVR B\VDP H ILQD®! GL, FIE® P D FKH QRQ
SDWDQR QHEBQQR VFRMWER VXFFHWLYR DA VEXR® VHFRQGDUD GL,, J DGR
DOXQQLFKH IIHT XHQVIBQR @ VFXRM VHFRQGDUD GL,, J DGR H FKH IQWURP SRQR @
IUHT XHQ] D VHQ] D YDAGD P RWYD] LIRQH SUP D GHOMWP 1QH GHIBQQR VFROWIER
DOXQQLFKH KDQQR | UHT XHQVIVR VAR DQOR VFROWIFR GHAD VEXR® VHFRQGDUD
GL,, JWGR FKH QRQ SDWDQR QHTBQQR VXFFHWIYR H QRQ L MFUYRQR DG DM
SHFRUL GL SUP R QYH@R SUHWR &3,$ R D SHIFRUL GL IMAK] IRQH GL VHFRQGR
QYHTR SIHAR B IMAIX] LIRQLVFRDWFKH GL,, J DGR

4 XDQGR J @ WXGHQW. GHFIGRQR GL DARQVBQDUA GDOMMWWP D VFROWAFR H IRWP DWYR
GLIDWR VL. DARQVIDQDQR GD XQ XRJ R DELSURW| IRQHE P D VRS DWKXWR YDQQR LQFRQWR
D XQD P DQFDQ] D FIR® DA P DQFDQ] D GLRSSRUXQW /B! | S ® 1§ S HE A
®S§ Wu2S2PbP Tu yu y & /21 §88P/ S Hi) SHIFK« UJXDUWED @ IDWID
GL HW JIRYDQI®! WH L JIRYDQL MWFIDQR SUHP DVWDP HQW @ VFXR® WJQUIFD FKH
FRURQR P DJJIRU UWFKL ®P ®> §8P/ Sybp ) / hu2Hd w:8®P:b u : 8& u
®uhts yS. % SWHFRFH DEEDQGRQR WFROWIFR KD FRQWHIXHQIH DQFKH VXD
IRWP D] IRQH GL TXH@ VDFFD GL SRSR®] IRQH P IQRUM H JIRYDQIB FRWXIVID GDL
1((7 1RW P S® HP HQW GXFDWRQ 7WDIQIQJ

,Q MIXID O6HW] IR WIMMAFR GHOO IQIWMLR GHA@RMX] IRQH P RQIVRLD LOIHQRP HQR
DQOXD® HOW VRSIDWXWR 1Q WP IQL GL S'!'S ® b $G HWHP SIR &GP D
UGVD] IRQH GIVSRQIEI® VHIQDD FKH @ SHFFHQWD® GL DEEDQGRQR
FRP SGMAYR SHUMD VFXR® VHFRQGDUD GL, J DGR @ \WIMVD GHAR SDUD
DXQQL P HQWH SHU @ VFXRM VHFRQGDUD GL,, JIDGR TXHWR GDVR DP P RQVD DO
SDULD DXQQL ,Q VRGB! GXQTXH VRQR FLFD J @ DXXQQL FKH
DEEDQGRQDQR DQQXD® HQWA @ VFXRMD IMXIDQD ROWH D TXH@ FKH VL SHUGRQR QHO
SDWDJJ IR GDOSUP R DOHFRQGR FIF®R J &SP b:HS mBszusS 'S ® S &
:§P & MDP HGIDMDVXSHURWIH V' Hu h &1 ®b/ X @ubBSds b * O WXKGHQW
SHp St HI2 VL WRYDQR 1Q P DIJIRWH GLUIIFROY FRQ XQBQFIGHQ] D GHO WXO
VRVIDGBH

> @0 IQMWMR GHABMAKX] IRQH ' * 6,6 8 IIIFIR JHWIRQH SDWP RQR IQIRWP DWYR H WIMSMED / D GLVSHWRQH
\FROWIED DDW HDDW 5RP D 0 DJJIR
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$ WIXWR GL FRARTXL IQWDSHL. FRQ DEXQL GRFHQW GH@ FXR®! SUP DUH H
VHFRQGDUH GL, JWDGR GHO9 0 XQIFISIR M_HYIQFH @ GUIFROY DG XVXIWXIH GLIRQGL
MAKX] IRQD@ HR SUYDW. SHU DFFHGHWH D 11QDQ] IDP HQW FDSDFL GL DXP HQVI\H @
TXDOW H LOQXP HUR GH@I SUIRSRWH H WD FXUWIFX@UW GD SURSRUH DJ @ \WXGHQWH Db
RRIDPUM ! yu pbPS b/ 2u8u@u H) :beu H P S D25 ®u ISHES S

pE2u HPHH afHu2 ! P2 §2SH8 S 20/ p22u / u2 St FKH DEEID FRP SHWAQ] H
DGHJ XDl SHUS RAMUFRWAKXLLH X QIDYYIQFHQWA SURSRWID SURJ HWAKD®!

$0OSUP R SRWR WD L SURIHWMISLIRSRWI FRQUQXDQR DG HWHUH T XH@ FKH WDWIDQR
Hiy P ® P8P:P pu : 8B p b HI2Z8PEP2S ' XWDQW @QQR WFROWIFR GL
UIHUP HQWR M@ GDVID JWDQGH P SRWIQ| D DQFKH DL WP L GH@ qubSitte H
hba yS GL JHQHWH FHUFFDQGR GL WP RDWH WJID|JLH H EDP EIQLH VX@D
IRQGDP HQWD®! P SRUBQ| D GHO WWSHWR GL W H GHL SURSW SDU. FHUFDQGR
VRSIDWKWR GL WIXSSDIH XQD FDSDFIW GL YDOXVIUH @ QDWUD GH@I SURSUH
HP R] IRQL

8 Q HBP HOWR P ROR IP SRUBQW SHU®B! VEXR®I GHO9 0 XQIFISIR @ FRWINXIVR GDAD
SUMHQI DGL®HMu2 u S:: §8yp P/ 2 THBHFKH FKIHGRQR D@D VFXRMD LOFRQVHQVR
GL DMI¥YDIH XQD FRADERUWD] IRQH IWSHWMR DG XQ SURJHWR VRFID®! SHU LOT XD®! L2
RWHQXVR LOILQDQ] IDP HQVR H FKH / 2u:P//  p P &h 2 ®b2uHi § &1 8P
®UOHI22HH 2b . BHURIQLWFXRD 2 1O LI HOW VFROWAFR FKH GHFIGH T XD@ VDUDQQR
® DWRFID] IRQLH LSURI HWASL» DGDWIDG XQD FRADERUD] IRQH FRQ @ SIRSUD \FXRD

" XWDQW @QOR VWROWAFR L SUQFISD@ SWRRIWP P L H WDFXUWFXDWL
SURSRWIAVROR WIML

o OERWWRUL \X@ GUDDNY SHU FROADWDUH ® P DIH H RIQL IRWP D GL DEX\R H
SRWH VXOMUMRUR GLDSSDWMQHQ] D H Sl 1Q J HOHUD®! QHOQRWAR 3 DHVH

¢ OMERWWRU GL \DODI XDUGID GHO3 IDQHVID 7HUD DWDYHUR DMMW HFR®RJI LEKH GL
VHQVELG] ] D] LRQH DOUVS HWIR GHED QDVUD GHEBP ELHQWA H GHED 7HUD

o« VRWWIQR DR WXGIR GLUHMIP HOWM 1Q FOWH H FRUR WX@I HP R]RQL 1Q
FRADERW] [RQH DQFKH FRQ IO%RU R 5 DI D] ] LGRQ %RWR

o \SRUMMR GL DWROR SVFR®JLIFR JUDWIVR [Q FREDERW] IRQH FRQ DWRFLD] IRQH
GHOMUMRUR SHUDWYIVE P LLDWA DCEHQHWHUH SMER 1IMER GHLP LORUL

o LOFROWLGLVHQVEL ] D] LRQH FRQWR LOEXAP R H LOF\ EHEEXQP R

o LQFRQOWL GL RUHQVP HQWR VX@ VFHOM \FROWIEKH H VX@ VFHOM GL YWD Sl» 1Q
J HOHWDO®!

o LOFROWL GL VHQMELT] ] D] IRQH DL GIMXUEL GHOFRP SRWIP HQVR DIP HQVIBAH SHU
HQGHH J@ WWGHOW Sl» FRQWDSHYRQ GHL UMFKL GUDW DG XQD FDWMKD
DIP HOWD] LRQH H DG XQ WDSSRUR QRQ 1XQ] IRQD®! FRQ ICFIER
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,0 ' ISDUP HQR 3ROAFKH 6RFIDD H 6DOW FXWD @ SWIWP P DJIRQH 1O
FRRUBLODP HQWR H LOP RQMRWDIJIR GHL VHW L VRFID@Q HIRIDW. D 5RP D D QYHAR
FHOAD®! H UMVRUD®! DOIIQH GL JDIDQWH LOEHQHWHH @ SRWELDW GL SIHQD
IOWATWD] IRQH H @ SWRW] IRQH \RFID®! GL FIDWXQ IQGLYIGXR QH@ FRP XQW 0
" ISDWP HQWR RSHWD SHULOVXSHWDP HQVR GH! VWD IRQL GL 1UDJ LMW QHL YDULP RGL
1Q FXLSRWRQR P DQUHWIRUL H IQWAXIHOH SHUSUHYHQU®! ,O' LSDWP HQVR MYRWD 1Q
WDFFRWGR FRQ @ 5HIIRQH 1Q MOHUID FRQ ® $6/ L0 XQIFISLH L' LSDWAP HQW GL
5RP D &DSMD®I YDRU] ] DQGR @) IRQH GHJ @ RUDQMWP L GHOWMJ R VHWRWH H GHO
YREQDUDVR

3HU@FFRICHQ] D GLP IQRW FKH QHFHVWVIDQR GL LQWAWHQW GHGLEDWIQ SUHVHQ] D GL
SWRYYHGIP HQW GHGB XVRUW * LXGl] IDUD 5RP D P HWM D GIVSRM] IRQH & HQWL GL
3URQW $FFRIQHQ D &3$ SHULP LQRUIHQQLGLIDWID DQOLH &HQWLGL3WRQW
$ FFRJ @HQ] D SHU DGR®M-HQW H SUHDGRBMFHQW. HQWDP EL 1Q FRQYHQ] IRQH SHUXQ
VRDBIGL  SRWKGIVSRQIEID QHO HDQR  y ubAAAA: HSHPSES GHPEAA
y b BWACE b /X 2/ uH S6AAAA @PS ® p2S  : HSHPAAAA 7WD LVHWM] L
VRFIDQSHUP LQRUMVRQR GIVSRQIELD ® VAKWXUH UHMGHQ] IDQH VHP ILHMGHQ] 1D GRYH
LP IQRUDWIMAWVRQR WV QHO HWDQR GLTXHW  KDQQRP HQRGL
DL

Ac«Piin!®© NgE3 858 N e-- O ¢ ° @VNVE @ @° 2B 8@~ 3+ o~ OB ++J58 ~H-@
d3&eNgP« <P aB 0B B

) ROWI ( @ERUWD] LRQH XIIIFIRGLE VIMIMED GL5 RP D &DSIVBGIVX GDWS DJ IRQHUD * HOHWD®! 5 HMD] LRQH DO HQGIFRQWR

> @WR5RP D&DSMIB ' [SDWAP HQVR 3 RMAFKH 6 RFIDQH 6 DX\
KWBV ZZZ FRP XQHURP DIWZ HE IWFRQRWHWH LOGISDWP HQVR SROAFKH VRFIDD H VDOXXW SDI H
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2 OWH DOFRERFDP HQVR 1Q VKWXLD L0 XQIFISLUHVFRQR DG RIIULH XQ YHQVIJ @R Sl»

DP SIR GLIQUAWHQW FKH \VSDJ] IDQR GD TXH@R HFRQRP LFR DOGRP IFIIDWH y po AAAAD
y b 2p8%u @S 2A8phPH S::bPHI yS ®Sby P BB b: . H5Hp AEAA) b

SPy u H 2/ uHH S6AAAA @PS ® u2S ACAEA

a s alde  aYo var@vaa 35 @@ - O8 AN3+d V &HA5°8N6 1 0&2P<« P

) RQW ( MERWD)] IRQH X! IFIRGLEVIMMMED GL5 RP D &DSIMBBVX GDW5 DI IRQHUD * HQHUDB! 5 HAD] IRQH DCB HQGIFRQVR

,00 XQIFISIR 9 GRYH UMHGRQR P LORUW. GLHW VXSHURWH DL DQQL DWIMAYK SUAMR
WAKWYUH UAMGHQ] IDR QRQ FLVRQR XQGHU DQQL 2 1O r GHED FIWY SHUQXP HR GL
P LORU.DFFRGV

A«PiNnx & &imi°c & 8- ©°N @5°8 & +aN. & @EOINE @BVNVE @@ ° 2 EH5°8
V &®Ha P« P  aD IO Bi

) RQW ( @ERWD)] IRQH XIILFIRGLEVIMIMED GL5 RP D & DSIVBGVX GDW5 DI IRQHUD* HQHIDGB! 5 HD] IRQH DOB HQGIFRQWR

X4 Si@8 X -~ 5.0 N

/BFIRQP R 0 61$ WD SHU [P LORH WDQHIR QRQ DFFRP SDJQDVRE RWMD TXHO
P LORWHQQH QRQ DYHOW FIMDGLQDQ] D MBIDQD R GHAB QIRQH ( XIRSHD FKH WLWRYD
SHU T XDODV. FDXVD QHOWAULRUR GHAR 6VIVR R FKH @ DOMP HOW VRWRSRWR DA
JIXWMGY IRQH MPIDQD SUYR GL DWIMMQ] D H GL IDSSUAVHQDQ] D GD SDUM GHL
J HQWRUGL DM DGX LS HUXL B D& HQW UVSRQVDELIE

> @ HILQ IRQH WDW GDEBDW GHM G JH FRORWIXVID FRP H 1) JH =DQGDE

Y £
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/ D GHILQI] LRQH VLD LOWIQGHWH @ FRQGI] LRQH GL YX@HWDELDA H [WDJ LOAK YIXVID GD
TXHWLWDI D] ] L FRQUGHUDVW Bi GLLILFRGY BU DVl DABDUIYR 1Q XQ SDHVH VDQIHIR FKH
\L DP S@IFDQR SHU @WHQ] D GL XQD ILJXWD JHQMRUDB! R FRP XQTXH DGXOD GL
WHUP HQWR , 0 61 $ VRQR WRMU GHLGLUIMIGLSURW]| IRQH H FIMDGLODQ] D GHYBMAHU
®WR JDIDOWR OGIYIHR GL UHVSIQIIP HOR H @FFHWR DL VHUY] L VAUWLVRUDD GL
DFFRJ @HQ] D DALOH GLYHGHUH DWIEXUDVRR LGLUMA/DED VDOV H DARMK] LRQH

/D FIMW¢ GL5RP D DFFRJ@H P IQRU VADQIHU QRQ DFFRP SDJ QDWI1Q GDJ @ DQQLB
FRQ SWRYHQIHQIH GLYHWH DE&EDQHV. HJILIDQL EHQIDBM. P DURFFKIQL DIJDQL
P RGDYL H WQMQL &I KD UHVR SRWEIBI @ WAXWXWD] IRQH GL XQ MWWP D GL
DFFRJ @HQ] D H GLIQWAWHQVR GLTXDOW FKH @YRWD 1Q UHW GDO HG 2 11QDQ] IDVR
FRQ EDQGL H IRQGL SXEEQFL /D ) XQ] IRQH 7XWMWH 3XEEIFD @ DMIEXIVID GDO
7UEXQD® 2 UWGIQDUR DOSIQGDFR GL5 RP D FKH D VXD YROD GHGUD DO [SDWAP HQWR
3RMAFKH 6RFIDD H 6 DX\ DMDYHUR @ 8 2 3URW IRQH 0 IQRU. 8 QIW 2 SHIDWYD
3RWM| IRQHO IQRW. 6HFRQGR 105 DSSRWR GLP RQIVRUDI J IR VXOVMMP D GHAD VXVWD
YREQWUD poAAAAPW: S/ 2u:ip HS2 § S: . HSHPAAE GDWR P SPy p H
WSHWR D TXDQWR UBIYDVR GD@R WHIYDVRUR QD] IRQD®! VXL P IQRU VAWDQIHUL QRQ
DFFRP SDJQDQW SHU 1O TXD® QHO QHM FIW¢ P HWRSROWQD GL 5RP D
UVXODYDQR SUIHVHQW P LORUMADQIHUQRQ DFFRP SDJ QDW.

, P LORU VWADQUHL TXDQGR VRQR LQWIFHWIW. GD@ XVRUW 3 XEEQFD VRQR FRARFDW
QH@BP ELVR GHOBLMMP D GLSURW] LIRQH SHUMIRMUL GL S URW LRQH LOWALDD] LRQD®! H
SHUP LQRU VADQIHUL QRQ DFFRP SDIQDME 6,352,0, GL TXHWR VMAMP D IDQQR
SDUM B VAKWXUH UHMGHQ] IDQ GRYH VRQR FRARFDW. ILQR DOFRP SIP HQWR GHO r
DQQR GLHW

5§ ®yP LEUPSHERP P2 § )2p Hhu! & P S Hp
5RP D &DSMVD® GDO L2 GRVVID GHOB IDQR GL,QGIU] | R GL5 RP D &DS\VX® SHU
@OFOMRQH GHABI 3RSR®] [RQL5RP 6LOWH &DP LODQUE ' HIEHWD] IRQH Q
LOFXLFRRUGLODP HQWR @ DIl LGDVRR GDAXI IR GLVFRSR GHORP LODVR 3 [1LELR 6 SHFLD®
5RP 6IOWH &DP IODOVE ,031DQR @ QDVR SHU LOWAYHOLH VXOVXSHIDP HOWR GHL
FDP SLLIRP \X@ EDVH GLT XDQUR WELQVR GDAD [B\WHVMI 1D 1 D] LRQD®! GL, QFOMMRQH
GHL RP GHL MOW H GHL FDP LQDOVIE H \L. DUAFR® VX TXDWAMR DWL DEIMDH
RFFXSD] [RQH VFR@U] ] D] LRQH H \VDOX\WM &RP H LQGLEDVR QH QOXDUR WIMMAER QHO
O® WXD] [RQH YHGH @ JHWIRQH GD SDWM GL5RP D &DSIMV® GL  DUHH GL
FDP SLDMH |DME H [FDP SLVRGHDME SHUP H Hi ®PAAA/ u2 | : utbPH
@uOAAAA u2S  AAm

> @HVSLBUP R5DSSRUR 2 WHYDVRUR 1 D] IRQDG! VXLO LORWEWDQIHILQRQ DFFRP SDJ QDWIQ VIXID E
> @5HW FKH \RWIWXIVFH J@ 635$5 GRSR LOMHFUAR MEXUH ] DE QRVR DQFKH FRP H IBHFUHVR 6DOIQIE
DSSWRYDVR QHOGLEHP EWH

> @3HU FDP SR DWAH| ] DVRE \L LOWAIQGH XQ IQWHGIDP HQVR GHWIQDVR DL FIMZGIQL UHDQ ] DVR H J HVALR
GDGBP P LQIMAD] IRQH FRP XQD®! GRYH VRQR SUHVHQWXQIWY DEIVIMYH |IWH H VH] LHWHQ] DD

> @BHUFDP SR VROIDVRE VL IQWQGH XQ IQWHGIDP HQVR B FXLVWKWKXLH QRQ VROR FRQIRWP LDJ @ WDQGDUG
SUHYIMALSHUT XHQR.DWAH] | DWH @ FXL@RFD ] D] IRQH QRQ @ SIHQDP HQW DFFHWIELB! GDOSXQVR GL YWD GHABI
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, G5 MMP D 6 DOQVIUR 1 D] IRQD®12 VRWMOXVRR GD 6 VIVR H 5 HJ IRQLFKH KDQQOR LCSRWAWH
GL GJ LIHWDWH VDADJI XDUEDQGR L IRQGDP HOWM@ SUQFISL GHWIW. GD@ GJ IMD)] LRQH
WIVD®BH

, VHUM] L VDQIVIDUL DL FIWBGIQL QH@BP EIVR GL5RP D &DSIVIDX®! YHQJ RQR HURJ DW. GDAD
$6/ $]LHQGD 6DQIVBUD &RFD®! 9 IMD @GHORWP H HWHQMRQH GHOMUIVRUR FDSIVRIQR
a QDVID @M. HQ] D GLDWAFRMUH VIDX®1 D] IHQGD 1Q

e :62 y SAFKHFRP SUHQGH IOMUNMRUR GHLO XQIFISL, ., ,,, &, ;.9 ;9

e :062 y SA FKHFRP SUHQGH IOMUIMRUR GHLO XQIFISL,9 9 9, 9,, 9,,, ;

e 62 y SA FKHFRP SUWHQGH IOMUMRUR GHLO XQIFISL; ;, ; .,

@@@e -+ <@
,O SUQFISD®! UWHUP HQR WHODWR DABDWMMQD GL EDW GHO FIWDGIQR 2
WDSSUHVHQVVR GDL 0 HGLFL GL 0 HGLFIQD * HOQHWD® 0 0 * H GDL 3HGIDWL GL/ [EHWD
6FHOD 3/6 FKH QH@BP ELMR GHOG6MMP D 6DQMIUR 1 D] IRQD®I SUHWEQR LOSUP R
QYHIR GLDWAMQ] D VXOMUIVRUR

Xh32ASH b ®SH § 252y p H 56 AAAA) 20/ pHH S 1Ppdb @us AAK)

§ Tpy S ® 88U ud HHU2H 2> 8§/ M & 20 H AABA wwJ 1O
QXP HR P HGIR GLSD] IHQWSHUP HGIFR 2 GL H 3/6 LOQXP HWR P HGIR GL
EDP EIQLSHUSHGIDWD 2 GL ,QROH QHOMUMRUR GL5 RP D &DSIVD®! LODEDRR @

GRP HQFDHLIHWMWLGD@®I D@ \VRORDWMKN. $P EXOVRUW GL&XWH 3UP DUH
&DVH GH@ 6DXW H  $ P EX@VRU.3 HGIDWIFL SUHWR ®f VHGL GH@! & DVH GH@D 6 DXV
R GHL3RIDP EXOVRW

«ON 330 08@3 P

/ D UMW GLHP HU HQ] D2 FRVIXIVID GD@H & HQWDM2 SHUDWYH H GDLP H] | LGLVRFFRUR
DP EX@®QH DXVRP HGIFKH HG HIDP EX®Q| H H JDWDQWD GDAD U GHL 3 UHMGL
2 \GHGDIHU. 3URQWR 6RFFRUR ' ISDWAP HQW.GLHP HUHQ| D H DFFHWID] IRQH | §
/ U2 PESHEUES: : bHI yS®P! S:u) S §3u b 1Pu:H : pHH 2u bESH>: (HS! wb
22/ pHH S6 AA/E) uPRHS ® & / 2u:p yS ®PAA i HPHP2u i/ u®Sdu2u §
‘p2hiybp ®@bpy pu2bp yS 8@u  po AAAA @S WITUHPSH 8 V / GBSy u Ht
CAAAACSESU: : P@AA- b §y u 22/ pHH Sds AAAEA

/ BSSWRIRQGIP HQR WROR FL IRWQIVFH XQD GMFUAVD FRQRWFHQ] D GHO QvHER GL
FRWYP H \DQWUR GL LI IHQH H GL SWRILMWLH LOSRWELBI QHIR GL GISHQGHQ] D GHL
J IRYDQLQHCE DFIQR GBXWAQ] D GHAD $ 6 RP D

> @ QQXDUR WIMIMMFR ? FDSWVR® ,\WAKX] IRQH 5 RP D &DSIVIXB!
> @ QOXDUR WIMMMFR ?FDSWVR® 6 DXWA 5 RP D &DSIVIDB

Y «
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nS/ / ®SyP p2u®u Hi poHI22tH 2> ®b§ § / pHi yS®uds 62 § SAAD
dphy §S6 20/ puHH S8 28uhSyb  p EUES / 2u8p®u H1) 8 § u : bphb 8p ®S
D2SiE : ubPu Hu.

Je@®On" 5 i#ed °P@° N °ir @« o+ DOnOB

) RQW 2 SHQVDOWA/ D] IR GL5 HI IRQH/ D] IR

6HFRQGR L ®SH 2 24BHP ®S , /p 2SPHL nByb) 2 S p b hS28HS S §@u
1Pu: HB § Vu/u2 DPHY PP S b & :PE®HRP p b §&:: b GLHW
UHOWYD DA $ VOGLDS SDUMQHQ] D DD XQIFISIR9 H@P MRIL

J&@®ONn" 5 (red °35@EKVAN 5°8-(@E AN @« + DBnB B

) RQW 2 SHQVDOWA/ D] IR GL5 HIIRQH/ D] IR
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) ROWA 2 SHOVDOX\WA/ D] IR GL5S HIIRQH/ D] IR

(Va5 @ Yade 3a@0a © N©®

, GDW.GH@ 5 HJ IRQH / D] IR FRQIHWP DQRIOQHWR SPY 1 H ®ud Py p2 ®b2A8 hu2p
| 2 @R HP2 b/ : BAEPUHI MADW VX XQ VB HAGLEP hS bHS bAA SPAE S bSiiuHb
u6 AAAA2b/ pHH SO AAAA) ®S ® P S/ S 25y BS ®@p®SH2ubb Sibib  Sp
U By HPRUAs 62 § SASph®u Hi 83U &5/ S ®uy ) 6b : H5) Ritte/ GHES
®ud 2 §Suip p &BPYy u H ®pISy Wdu b B2Shp : BPSybp b ®b ®b SPb
HE VB u : §8q) FROMEXIVFH QHIDWDP HQW \WX@ SRSR®|IRQH Sl»
JIRYDQH DXP HQVBQGR QRWMYR® HQW LGIMMUE LSMFKIFL

A «PiONI @7V0 +e 33 s NN& 5&ne® ¢ @« DO B

) RQW 2 SHQWDOXWA/ D] IR GL5 HIIRQH/ D] IR

Y 2
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) ROW ( @ERWD] LRQH XIILFIR GL6VEMMAFD GL5 RP D & DSIMDXBNX GDW5 DJ LIRQHUD * HOHWD®! 5 HDJ LROH DCB HQGLFRQVR

y HS Hi &8Py p H ®uby b 20SiTpHP®ES ®p HP2 b/ : IB@HEP2R / uHH S6AAAA)
uo AAMAA@L /p2 pu §  ®pSPP § u HSiu FKH KDQQR EHQHILFIDVR GHL VHW] L
RIHUM/QHL  FHQWL GIXUQL GHGIFDW VRQR WIMVA 1O b yu 20/pHH S6

4 XHWR FD® W QUIFDWYR P SDWD QHJ DWYDP HQW \X@D &DSMVB®I D FDX\D GHID
\VDW(UD] LRQH GHL VHW] L SXEEQFL FKH QRQ UHVFRQR D VRGGIMDWH 1Q WP SLFHGIU @
UFKIHWD GL LOWAYHQW. GD SDWM GHE1 1DP LJ@H GHLP LORU. FRQ VDR SLIREGIP DWEKH
FRWAMQJ HQGR B WIMWH D UYRG HUL D VAKWAXUH SUYDWA R 1Q P DQFDQ] D GLSRWELDAY
HFRQRP [FKH D UQXQFIDUH D VIXRVHW] L

( RS mite

1HD QRAD \RFIHW M. GHIIQMFH GLMDELDW TXDODWL @P MP| IRQH R SHUGIVD
FRQWHI XHQWA D XQD P HQRP D] IRQH GH@ FDSDFIW GL FRP SIHH XQDWIYW QHO
P RGR R QHTDP SIH| ] D FRQUGHIDW QRWP DD SHUXQ HWHIH XP DQR /D GIVDEIDW
WDSSUHVHQVD GRJJ HWAYD] IRQH GHAD P HQRP D] IRQH H FRP H VB! ULGMM GLAMLEL D
QYH@R GHAD SHURQD

' DL GDW USRWIW. VX@% QQXDUR GL 5RP D &DSIVI® QHOWUMRUR FDSIVRIDR
VROR WML AEAA QHO P ®hu2Sy p Hi S Bb §gu @S P: Pi2PtH
®uisS::bHI yS ® ¥ BRIS2u 2 XR 6HWI IR SHU @ XVRQRP D H @QWAI D] IRQH
GH@ SHURQD GMDEIB! ®SH b qubbu2k:ty  §S6 2b/ uHH S6 AAAA ,0
VHY IR JHWR 1Q IQWAIWD] IRQH FRQ ® $6/ WAUMRUD® HQW FRP SHWQW 2
11QDA ] DVR DOVRWII QR H SWRP R] [RQH GH@®DXVRVXIILFIHQ] D GHMDXVRQRP 1D H
GH@QW WD) LRQH VRFLD®! GHAD SHWRQD GLVDEL®

> @ QQXDUR WIMMAFR ? FDSIVR® 6RFID®! 5RP D &DSIVID®1
¥ -
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X P/l 2H SaB: :hHIL yS ® y BESU 2 XR §b: A su HPEWP2 b/ 2
®b S! P 6ROR WUKWXUH VAULIVRUD® GL DFFRJ @HQ] D GLXUQD GHL GLYHWDP HQWM DEID H
KDQOR ® WRSR GL RIIULH XQD WWSRW® TXDAIFDVID DL EIMRIQL GL DXVRQRP 1D
DWDYHUR @ SDUMFISD] IRQH D YDUH DWW H DAd YIVID GL J IXSSR 6RQR FR@ DW
DA UHWM GHL VHW] L VMUMRUDD D@ DIHQ|IH SXEEQFKH H SUYDWA FXGOXWDD
IRWP DVYH H GLVRFIDA ] D] IRQH 1 HO KDQQR DFFROR XWQW @AA 2B/ pHH
S6 AAAAA 4 XHWR GDWR 1Q DXP HQWR IQGIFD XQD EXRQD UVSRWE GHL VHW] L
SXEEQFLUVSHWR DA GIVDELDAY H VLIQFURFID FRQ @ @HYH GIP 1QX] IRQH GLDWMMQ] D
GRP [FIOIDWH IRWQIVD $ QFKH VH @ SHUFHQWD®! GL FURVFIVD GHJ @ DWIMAXA QHL FHQWL
GIXWQLQRQ @ DQFRUD VXIFIHQW UVSHWR DA GRP DQGD WL.DXVSIFD FKH LO&RP XQH
SRWAQ] IHW @lILFLHQ] D GHOHWI] IR

1HO LOROVH VRQR WV DVWIMAXAL WDJ D] ] LGLYHWDOP HQW DELQ QHW® : 8P ¢
@MBE- 22/ pHH SOAAAAA $ QFKH 1Q TXHWR FD\R UVSHWR DA GMVDEIOA MDP R GL
ILRQW DG XQ P SDAMR SRUWR SHU IOVHW] IR SLIRSRWR FL' YXROGILH FKH ®f
MAXX] IRQLKDQQR WDJ J IXQWR XQ EXRQ UVXOIVR UVSHWR DABQFOXMRQH 1Q P DWAUD GL
GLMDELOAY

As «HONEN NS Z°8@ ©° N +«dE-V° VABVE® *°a@&nai8 O-Ne-4 V &5a5°8Ns 34
<@@ P« P Bl B

) RQW ( MERUD)] IRQH XIILFIR GLEVIMMAED GL5 RP D &DSIMIBNX GDW5 DJ IRQHUD * HQHID®! 5 HD] IRQH DCb HQGIFRQWR

As«PiOnnzV °8 2AVN Ni*°&-° NS &/8 $°83&°8@ © N +«&H°8 V &HaAP« P &l i1on
Bl B

) ROM ( @ERWD] LRQH XIIFIR GL6VIMMAFD GL5 RP D & DSIMDGNX GDWIS DJ IRQHUD * HQHWD® 5 HD] LRQH DCB HQGIFRQWR

> @ QOXDUR WIMMFR ? FDSIVR® 6 RFID® 5 RP D &DSIVIDB1

Y »
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( UhiS ySp @B u ®u yu ubbb hS PR § S

&RQ @REIHWWYR GL RIIUWWH XQD GWXWD Sb» FRP SGMD GH@ GLOQDP LIFKH VRFLDQ
JIRYDOQID 1Q DMR GWIWUHQGH GLVSRQIELD FRQJILXQWDP HOW @ LOIRWP D] LRQL VX
DEIMXGIOH DOIXP R HFFHWR GL SHVR FRQVXP R GL DGRO VHGHOWUHW H XWVR GL
GWRIKH

, GDW VRQR WM/ IDFFROL DMDYHUR BQGDIIOH 0 XOMFRSR [ VSHWL GHAD YWD
TXRWGLDQDE ,OFDP SIRQH FRP SUHQGH FILFD P LD IDP LJ@H SHUXQ VRVD®! Gl
FWD P D LQGIMIGXL / H QWAL VROR WIMA HIIHWXDWI WD P DJRHP DJJIR

@& o

, GDW GHI@ DGRGMHQW FKH IDQQR XWR DEIMXD®! GL DERO FRQUQOXDQR DG
DXP HQVIUH QHIDWYDP HQW § T2y S ® bHU ® ®b§2u: S5  pbSHhP ®ud
AA/E 1 ®UOAAAA.

8 Q GDVR SDUAFROMWP HOW SUHRFFXSDQW @2 @ GIP 1QX] IRQH GH@BM! DQDJ WDIIFD
GHLJ IRYDQLFKH I DQQR XVR GLV\RWIQ] HDFRIFKH 2 PA/ S:: SHY P ISHH ®S P ZiHbe
Yy by SEPM S PEUSAAAA SBP ZiHey b S®PAS b poAAAA' DLGDW\L
HYIQFH FKH ,0 GH@ SRSR®| IRQH GL  DQQLH Sl» KD FRQUXP DVik D& HQR
XQD EHYDQGD DEFRIFD QHOFRUR GHAQQR O EHYH YIQR 1O FRQWXP D
EIUDHIO DSHUMIM_DERIFL DP DU VXSHIDGRAFLR @ XRW

1HIQ X@IP L GIHFL DQQL SHU @ IDWID GL HW DQQL VL2 WHIMADWR XQ
SPy u H ®8& Py @®pSHE d8P®PEISS 8P 1Pu / P Ho/ u28u HPSHg (b A
| S:: SHPESOAE)A ®UOAAM SHCAA- ®UOAAAA  WHJIRYDQLVX TXDMR HIWL
FRQUXP DRW ¢ WIVR RWHUYDWR XQ SWRIHWMYR IQFIHP HQWR GH@ WJD]|]H
P LORUHQQL

7W @G EHYDQGH DERIFKH P DI JIRWP HOW FRQVUXP DM 1Q TXHWD IDWID GBW W
VHI QDD SUQFISD® HOWA @ ELLD HJ @DSHUMY DERIFLDP DU VXSHIDEGRAFL

Ol bPu ®2 0b B FIR @EEXIIDW DBRIFD GL R Sl» ELFFKIHU GL EHYDQGH
DERIFKH 1Q XQXQIFD RFFDMRQH FRQWQXD DG HWHWH XQD P RGDOW D UMFKIR
VHIXIVD GD RO P ICRQL GL FRQWXP DVRW P IORQL P DKL P IGRQH
IHP P IQH GLFXLIO  \RQR HQQLH HQQLFKH JXQJ RQR DAEQVRWFD] IRQH

> @QGDIIQH 0 XOWFRSR [3 VSHWIGHD YWD TXRUGIDQDE , WIDW

> @EYDQGH DERIFKH DXP HQW LOFRQUXP R 1D J@ DGROMFHQUE DWFR®R GHO &HQWR WXGL / LYDUQR
SXEETFDVR DG DJ RWR

> @ ,QGDIIQH FRQRVEIMIYD VX@B GISHQGHQ H SDVRERJIFKH GILIXVH WD L JIRYDQIE SXEEQEDVD GDEBWIWD
P DUJIR

% ¢
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6HFRQGR L GDW, WIWML FRQUOXD D UHJ DMADUH XQ IRUM DXP HQWR GLFRQWXP R GL
WDEDFFR L WDWD SUQFISD® HOW GL MIDIHWA 1 HO fo) GHD
SRSR® [RQH GL  DQQLH Sl» GLFKIDWD GLHWHH IXP DIRUH P IARQLH P LD
SHURQH  6FRQFHWDQWA @ GMALD GL T XHWLGDWRWHWYDQGR LOSIFFR GLFUHVFIVD
GHJ @ DQQL SUHFHGHQW. GHI SRSR®| IRQH J LRYDQI®! QHO H GHD
SRSR®| [RQH J LIRYDQI®! QHO

. | Bebb hS R

/ REHMW WD EDP ELQLH DI D] ] L2 XQ IHQRP HQR FKH VLUBIYD QRQ VRODQVR 1Q ,VIXID H QHL
3DHVLHXWRSHL P D DQFKH QHOHWR GHOP RQGR 6RQR LQ FRQWQXR DXP HQVR LEDP EIQLH
J QDGROMHQWGL DQQLIQ HFFHWR GLSHWR H5 Ho®PLPp: Hp:hwP/ /S P Shu2Sp
/2128 ®pp ®u yS @36 §pP §2u / Hullp 1 8821 b @pH2 b ®ub
§ y/ 2By u H Say u H2u.

&RQ UWHUP HQR DM DEMXGIQL DIP HQIML DSSDIH HYIGHQW @QIHQID GHM®I
FDUDWAUMAEK H VRFLRFXOXUDQ GHABP EIHQWA IDP IGDUH Sl» HOIYDVR 2 LOWR®R GL WXGIR
FRQVHI XIVR GDLJ HQMRUSL»> DFFXUVR 2 @VSHWR QX LRQD®! GHLEDP ELQLIQ WP IQLMD
GL FRQWP R TXRAGIDQR GL IIXWD H YHWGXWD H MD GL DGHIXDW| ] D QH@ TXDQWAY
FRQUXP DWW J LIRUOD® HOW

,Q VIXID QHOAAAAP2SDSyyH HS BibAA PACS  b®bpHe§  u§su:: ®b/ u:

§ v /Sy p Hi WAAE @A Ab : h2S/ [/ pBAA-  'pr Ay p Hu A
/S So AMA- &/ | Byb p L S bPu /KX P us§u:: @b/ u: 1Q
VRYDSSHWR REHWR

0 HQR GLXQ DGRBMHQWM VX ~ WROHD® HQR P LOXWDOJIRWDR GLDWMW P RVRUD
P RGHUIDVD LQWIQVD FKH \LJ QULED DQFKH DQGDUH D VFXR® D SIHGLR 1Q ELFIFGMWD 0 HQR GL
XQR VX TXDWR P DQJID IQYHFH @ YHUGXWD D& HQR XQD YROD DOJIRWQR H\VR&R @ P HW
GHJ @ DGRBMFHQW FRQVXP D DELVKD® HQWA BUXP L SUHGLI HQGR LQYHFH LOFRQUXP R GL
ELEIVA J DWDWA SIRGRWFRQIH] LRQDWH GRELDG X\VR TXRWGIDOR

8Q WID|]R WX TXDWMR FRQUGHD QHIDWYR @ SDWR GHJQ@ DQQL GH@ SDQGHP ID
X@BIP HVD| LRQH

> @QGDIIQHO0 XOWFRSR [ VSHM/GHD YIVD TXRAGIDQDE , WIW

> @DQGDJIQH FRQRVFIMYD VX@ GISHQGHQ] H SDVRMRJ IFKH GILIXVH WD L JIRYDQIE SXEEQEDVD GDIBWIWD
P DIJIR

> @QGDJIQH ,WIMBWQGLYIVID H UDJ D] ] EERWREH

> @QGDUIQH O XGWFRSR [3 VSHWIGHAD YIVID TXRUGIDQDE , WIDW

> @ LGND] IRQH+ %6& + HDOK %HKDYIRXULQ 6FKRRODI HG &KIGHQ WXGIR P XGIFHOWER LOWLOD] IRQDG! 1O
FRADERW] IRQH FRQ @ I11FIR 5 HJ IRQD®! GHER W DQI] ] D] IRQH 0 RQGLD®! GHAD 6 DM SHU® XIRSD

YY>
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6HFRQGR (63%' WBID GD XQR WXGIR W XDUGDQW LIOFRQVXP R GL VRWRQ] H
®4) DQH LI DR FRQGRWR WD J @ WXGHQW GH@ VFXR®! VHFRQGDUH GL,, JWGR QHO

1O GHI @ WXGHQWIQ VDD SDUD P I HQQL KD UIHUWR GLDYHU
XW(Q ] DVR D& HQR XQD YROD QHOFRWR GHI@ SURSUD YIVID XQD VRWIQ] D LGB DB
WD FDQQDELY FRFDIQD WP ROQW D@XFIQRIHQL H RSSIDFHL VRSIDAMXWR J @
WXGHQWGLJI HQHWH P DWFKI® 2 p2ubR S P SPY u H  pbSHh ®uo®SH :u: b
§ m@u2S8Pu poAAAA)G Hi: 8Sy /b pu®b/ [/ &Syb p): B/ p2is: g8
@FIHe8DU / u2HP 6 DES) 2uPRHShS P Py p2 / S2bS6/E-

,OFRQWXP R GLD® HQR XQD \RWIZQ] D QHOFRUAR GHAXGIP R DQQR KD LOWHWDWR 1O
GHI QWXGHQWGLSHYD®IQ] DP DVFKIG! YDBIDGILHFILFD P L WJID ] L

1 HOFRUR GHO lo) KD DWXQVR XQD \R® VRWEQ] D LGUD®I IO QHKD

DWXQWGXHHIO  D® HQRWH

/ D FDQQDELV 2 @ VRWIQ] D [GBUDBI Sl> XVOWD 1O GHJ @ WXGHQW QH KD IDWR
XVR D® HQR XQD YROD QHO D VHJ XLUH VL UHJ IVAD B ] R GLQXRYH 6RWIQ] H
3VFRDMYH 136 WD ®f Sb» GUIXVH VRQR TXHIB DWMEXLELD DAD FDWAJ RUD GHL
FDQQDELQRIGL MIOWMEL 6L UHJ MAD DQFKH XQ X\R P ROR GLLIX\R GLFRFDIQD

HG HRWV 0 ROR P HQR XVDVW VRQR ®1 P HVIP |HVIP LOH
n a.«..0. . J1E" fX.z0
Nne @Weed © ¢ « e 03 MR
" RSR XQ FKH KD MR LOFIR@R GH@RFFXSD] IRQH 1Q FIW¢ D VHI XIVR GH®@A

P LVXUH DGRWIMA SHUFRQWDWIH @ GLIIXVRQH GHED SDQGHP 1D GD 6DW/ &RY .2
DWIMAYR DG XQ FDUDWMU] ] DVR GD XQD J HQHUD®! USUHVD FKH DCP RP HQVR SHU
QRQ UVX®D HWHUH VXI 1 LELHQWA D VDQFLLH LOHFX S HUR GHED GUDWAED SHUGIVD GLSRWGL
@YRWR D FXLM.2 DWIVAYR 5RP D LQIDW QRQ KD UDJ J IXQVR @ TXRVD GLRFFXSDWSWH

FRW®FRP H LOQYH@R GL RFFXSD] IRQH GH@ IDVWFID DQQL2 UP DWR ®
WWMR GHO SDU. DO FRQ XQD GIP IQX] IRQH GL ~ SXQW UWWSHWR D@
MWXD] IRQH SWH SDQGHP IFD GHO a y S:pubbHS AMEAEA 8§8P/ SHp
H H58> UWSHWR DO GHO uPbHS ® P 856 ®UOAA- 22/ uHd
SOAA/E.

> @(\VSDG \VIBID * XQR WXGIR GL SUHYD®IQ] D VXL FRQUXP L SMFRDWYL VRWEQ H GUDQ H I DD H DOV
FRP SRUIZP HQWSRWQ] ID® HOW D IMFKIR WD J @ VAXGHQW GH VFXR®! VHFRQGDUH GL,, J DGR GL DQQL
3UHQGH RWJ IQH GDABRP RQIP R SURJHWR HXIRSHR ( 63$'  ( XURSHDQ 6FKRROBXUH\ 3 IRMIPWRQ $ GRKRODQG
2 VKHU' X3V XQR WXGLR WDQWQD] IRQD®! FRQGRWR FROWP SRUIDQHDP HOWALQ ~ SDHVLHXIRSHLFKH KD FRP H
REIHWWIYR [0 P RQMRUIJJIR D QYHER HXWRSHR GHEX\R GL VRWEQIH WD WWXGHQW GL DQQL
KWBV Z Z Z HSIG IF FQUWS IRMFWHVSDG IW

> @DQGDIIQH FRQRVFIMIYD VX@1 GISHQGHQ] H SDVR®ILEKH GLUIXVH WD L JIRYDQIE SXEEQEDVD GDABWIWD
P DIJIR

> @ DSSRUR 0 HFDVR GHODYRWR D5 RP D FRQ GDWUIHUM/DO
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) ROM ( @ERWD] LRQLS I1LFIR GL6 VIMYMED GL5 RP D &DSIVID®! VX GDVL, WIWS LBHYD] LRQH VX@BH ) RY H GLOYRWIR

/H DMYW HFRQRP LFKH 1Q FXL W GIMMEXIMFRQR L @YRWDRW VROR LQGLFDW QHMD
VIDE HAD VHI XHQWA

Ae «Pix n.,~~V5+ Ni5°8@NN & 2 &« \Nn& © - GePPAN °N5 @ 38« cOoNEBMPPT P
Bl Bl

) ROWi ( @ERWD] IRQL8 I11FIR GL6VIMMAFD GL5 RP D & DSIVID® VX GDW, WIWS5 LBIYD] LRQH VX@H ) RY H GLOYRWIR
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L OHWRH VW IDUR 2 IOVHWRIH OYRIDWYR SUMIGUIDVR D 5RP D FRQ ® GL
RFFXSDW

&RQUGHIDQGR @ FRP SRM] IRQH GHJ @ RFFXSDW SHUFOWLGLHW :b ::uzhSP S
“BPSyp u HByP S2A8 /p21PS H § 8u2 p &/ u28p HPSau ®b §8§P/ SHPP
IS8 AAAS BP S®Y PPypb u pas/2u:p yS ®@bbhS pPEPAAAA S b
@G )8 H BAE- euoAAAALP S1P HS @PAALAAL P@oAAA- )8 K2 B
ANA  euEs | 2u8u®u HIAP Tp2b 2u St §&5: : i : P§§: : S,

Ac« Bl n.—~V5¢Ni5°8°NP AN ©°NB 5 (@ 38« °XMNEBH P o oi

) RQW ( MERWD)] IRQLS I1IFIR GLEVIMIMED GL5 RP D & DSV VX GOV, WIWS LBIYD] LRQH VX@B ) R H GLOYRIR

4 XHWMD FRP SRM]IRQH FRQIHP D TXDQVR WD DYYHQHQGR GDO FRP H
FRQWHIXHQ| D GHO FDP EIDP HQR GHED WXWXWD GHMD SRSRO] IRQH FKH WD
GHWILP IQDQGR XQ DWRWIJ IDUA GH@ FOML Sl» JIRYDQL FRQ XQ LQYHFFKIDP HQWR
SWRI UHWLYR GHED SRSR® IRQH FRVEFRP H GHEBAXQJ DP HQVR GHAD YIVID MYRUDWAD
®U DVR D@ YDUH WIRWP H FKH UHJ RDQR DABFFHWR DA SHOMRQH LOFKH GHWAP 1QD
@ SHP DQHQ| D DODYRIR GHLFIWRGIQLP HOQR J IRYDQL

$ GLUIHUHQ] D GLTXDQVR DFFDGXVR QHO & 2% 2u: S ®uaz §8P/ Sy p A ubSHS
SEBPY u H @udad / 2u:p yS Tuy v b Bu) DWMEVIM. DO FROWR 1O
GH@QQR SUHFHGHQWM  UHJ DMADQGR XQ XQW DWXQWA

> @RQR IQFOM.QHOMY IDUR LOFRP P HUFIR J @ DEHW KLH UMWRDQW IOWDVSRWR H P DI D] ] LQDIJIR LVHY] L
GLIQIRWP D] IRQH H FRP XQIFD] IRQH B DWW [LQDQ] LDUH H DWIEXUDMYH B DMMW 1P P REIGDUL LVHY] L DTBI
P SUVH H G DOVH DWMYW SURIHWRQDQ H P SUHQGLMVRUDR. @ SXEEQED DP P LQMAD] IRQH H @ GUHVD
@MX] IRQH @ DMWY H GMMIQ] D VRFLDG! LVHLYL] LD SHWRQH H DX FRAMAKVY

YY§
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) ROM ( @ERWD] LRQL8 I1IFIR GL6 VIMYMED GL5 RP D &DSIVIDBH VX GDVL, WIDWS LBIYD] LRQH VX@H ) R H GLOYRWIR

" XWDQW LO KD2# 2u: S 821 §p2u S ®p 8§8P/ Syb p FKH\LDWAWD DB
LOVMUHWDQGR XQW @& VFRUR DQQR HWD @ § U Hu 8 SHhbteA : §u: S

A« Bin® 5 e °28l0s & (NP 5°8- 388 © --V5eed *®P« ! <5MNPONBEPA-US&
c@WNP° ne8aed °@@WNP apl bl rol Bl

) ROW ( @ERWD] LIRQL8 I1IFIR GL6VIMMAFD GL5 RP D & DSIVID®! VX GDW, WIDWS5 LBIYD] IRQH VX@H ) RY H GLOYRWIR

/ H UMW) IRQLDAD P RELMW KDQQR GHWALP LQDVR FRVERFRP B DYYHQXVR QHO XQ
GUIXVR WRUDJJIDP HQR USRUWDQGR QHODWMYW MUWKH IDWH GL SRSRM] IRQH
SUP D RFFXSDVI R DA UFHUFD GLXQ YRR 1 HAD VDEHMD VHI XHQW VRQR USRWIW/L
GDWUHDMYLDLIRQ RFFXSDVE GHILQM/SHUMSR®J ID

> @)D UHIP HQR D@ SHURQH FKH SXU HWHQGR FOMAIEDM FRP H LQDWIML. HVSUP RQR XQD FHUD
GIVSRQIELOW YHUR ICP HIFDVR GHODDYRUR

Y«
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) ROM ( @ERWD] LRQL8 I1LFIR GL6 VIMYMED GL5 RP D &DSIVID®H VX GDVL, WIWS LBHYD] LRQH VX@H ) R H GLOYRWIR

/ BilIHWR DFRUDI J IDP HOVREM.2  1Q SDUWM DWMQXDVR QHO P D2 DQFRW SUHHOWM
FRVBFRP H HYIGHQ] LDVR QH@ VHI XHQWM VIDE H@

A« BRinX Nn&3°(ir o —oN 808w 33V | =~V5eed ©° H X+ NDE AIO00. & aN
ON8 5 (@ +3E«  + O EBP o Bi

) ROWi ( @ERUWD] LRQL8 I1IFIR GL6VIMMAFD GL5 RP D &DSIVID®! VX GDWL, WIDWS LBHYD] LRQH WX @ ) RY H GLOYRWIR

, QXP HW GIFRQR TXIQGL FKH XQD TXRW VHP SWH P DIJIRWH GL SHURQH SXU
VRYDQGRWL. QHOSIHOR GH@BMW OMYRWIDWD KD UQXQFIDVR D FHUFDUH DUHQGHQGRWL
DABQDWYIWY 4 XHW VRJ J HWI DS SUHVHQVIDQR XQ EDFIQR GLIRJ H MYRWIR SRWAQ] IDQ
FKH VRP P DWD FKL WD FHUFDQGR DMIYDP HQW GL @YRWR DP P RQVDQR D AAC.AAA
P HteFKH QHM FIWY GL5 RP D QRQ SDUMFLSDQR DODYRWR H FKH VLSRWRQR GHILQILH
IQ D Tip2u yS 88P/ Syb S&E 4 XHW IQGIFDVRU. FRP SRQJIRQR IOWS:: ®b
y S §SHS/ S2HUSH Syb pX) 8@u pdaS §htbey pl2 / @8 S@b2 § S uoAAAAA
| $2pS ABA-  SRFR DOGLVRSUD GH@ SHUFHQWD® GHO TXDQVWR HWD GHO
GH@ SRSRO) IRQH
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, SBHSEP b S 2P &Bh 28H 2025/ / 2up HS  BAE- euds | yS &h 2 $
a y S)/ SPAMAAAP By ®SH P ip2p 2u 20/ uHH S6AAAA TXDQGR J @ RFFXSDW
WDQIHU HIDQR ,OMWR GLRFFXSD] IRQH2 SDULDO DOGLVRSUD GHOGDVR
QD] IRQD®! P D DOGLVRWR GHOGDVR UHIMYR DL FIWDGLOL IVBIDQL FKH @ SDULDO

5 VSHWR DO WLHYIGHQ] ID TXIQGL FRP H IOSHWMAH GHI QHI [ HWLQHJ DVYL GHAD
FUM.GHVMUP LODVI> GDAD SDQGHP LD DEELD QRWMYR® HQWA SHI J LRUDVR B RSSRUMQIWY

RFFXSD] IRQD@ GL TXHWR VHIP HQVR IDFHQGR FUR@IWH L VWAL GL RFFXSD)] IRQH FKH
WRUFDP HQW VRQR VHP SUH WM P DJJIRU. GHA@D SRSRM] IRQH GL RWJ IQH VDXXDQD

1 HID P DIJIRWDQ] D GHL FDVL H SHU WM ®f GLYHUH FIWBGIQDQ] H ® RFFXSD] IRQL
GHJ @ WADQIHUILM_FROFHQWDQR [Q SRWKGLMYRUR D EDWD TXDALFD] IRQH H SHULT XDQ
VSHWR @ FRERFD] IRQH SRIHWIRQD®! QRQ FRUNSRQGH DL @YHM GL MAK] IRQH H DA
IRWP D] LRQH WDJ J LXQVD

3HU FRP SGMDH IO TXDGWR JHQHWD® GHM MWXD] IRQH GHOMYRWR D 5RP D \H 1O
WULRUR QD] IRQD® KD DWMWIWR DG XQD J HQHUD®! GIVFHVD GHOQXP HIR GL RUH GL
FDWD [QWAJ D] LRQH DXVRRU] | DWi UVSHWRR DOERRP  UHI MADVR QHO QHO&HQWR

MIID VL2 YHULIFDVR XQ X@MURWH DXP HQUR GXWDQWM 1O 4 XHWR GDVR @ WIVR

FRQIHIPP DViR DQFKH QHAD ! BHew uk2 / a8 S®p2 § S FKH GRSR IO GL
RWH 1Q Sl» UWWSHWMR DABQQR SUIHFHGHOW @S hbH P Pai2b 2u SPYy u H @ §Qu

‘M8 Hi PHAS 2/ ®u HiS6+AA- ®b 2u SPH 2yySH1 4 XHWR IHQRP HOQR WL
\SIHID SWREDELP HQW FRQ 1O SHUWHAH GHM@ FUM. @YRIDWYD QHL VHWRU. GHO
FRP P HUFIR H GIMMEX] IRQH R GHOMUMP R FKH FDUDWIAU] ] DQR LOWMXVRR SURGXWIYR

GHOMUIVRUR

Jane &az°°N

1HO VL2 DWIMAYR DG XQD® b Pyb p ®ud Py p2 ®uby ppH ®b/ § /KX
®PHuY BB P Bte pddy | @uad ! BHHewur2 / &8 S UWWSHWR DO 3HU
TXDQVR W XDUGD @ &DSIVIDXB! LORUR QXP HIR VLDJJ LD SRFRVRWR L P LD VRQR IQ
P IWXWD SWHYDBIQW XRP 1QL H GLYHUDP HQW GD TXDQWR V. SRWD SHQVDWH
QRQ WRQR JIRYDQL FRQ XQ WR® GLWXGIR EDWR 1QIDMI FRP H HYIGHQ] (D @ VDEHD
GLWHI XIVR USRWAVD D5RP D 1O SRWHGH XQD @XWHD H 1O XQGIS®P DGL
VFXR® VHFRQGDUD GL,,r J DGR

> @ FRQP R 1QJ M FKH WD SHU1 HRWHQIDIHG 1Q ( GXFDARQ (P S® P HQWRU7WDIQIQIE 1 RQ MYRWDQR
QRQ WXGIDQR QRQ VRQR FRIQYRONIQ DWMW GLIRWP D] LRQH
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) ROM ( @ERWD] LRQLS I1LFIR GL6 VIMYMED GL5 RP D &DSIVID®! VX GDVL, WIWS LABHYD] LRQH VX@ ) RY H GLOYRWIR

50MSHWR DA FRQGL IRQH RFFXSD| IRQD®! 1Q FDUFD IQDMIM. GLSRQEID H QRQ
HP HU H T XDQUR USRWIVR QHID VHI XHQWA VIDE HED

A« PONZPON EIODx e 85°8- 3&8 © --V5eed PP« o ! 5N ° MR Pae i 81 @ WNP
55

) RQW ( MERWD)] IRQLS I1IFIR GLEVIMIMED GL5 RP D & DSIVIB! VX GO, WIWS LBIYD] LRQH VX@B ) R H GLOYRIR

1 HQ) W FR VHI XHQWA 2 SRWE LB UMARYDUH LOGDVR USURSRWR 1Q SHUFHQWXD®!

J&@Pxnz°°N3&IODx e &5°8- 388 © -V5eed PP« ol e5ANP OB H P o o

) ROW ( @ERUWD] IRQL8 I1IFIR GL6VIMMAFD GL5 RP D & DSIVID®! VX GDW, WIDWS LBAYD] IRQH WX@H ) RY H GLOYRWIR
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6RP P DQGR @ TXRW GLFKL? 1Q FHUFD GL RFFXSD] IRQH FRQ FKL? IODWAYR P D \L
GLFKIDWD GLVSRQLEL® D @YRWDH M_UDJ J IXQJ H XQD SHUFHQWD® GHO GLJIRYDQL
1 HHWWRP DQLFKH YRUHEEH @YRWUWH P D QRQ WRYD VRGGIM DWID T XHWID DVS HWIDVYD

Xiln© i 3 a5@8vea ° 3°0i@ —--V5+ N

6LFRQIHWP D IOGDVR (HDMIVYR DOdhpud@® ®bPbHPyP u ®@ubd §§P/ SH UMMGHQW ViXO
WUDLRUR P HARSROMQR LRP DQR FKH 2R PES  pi:p2u y u®sy p Hi/ X b HPBP
26/ uHH SESy ues Syb St FRVEFRP HP RWAD @ VHI XHQW VIDE HID

Ac« PO N..~~V5+NiS°BNN U2 8@V 4 ° @@ PP 1 P &N ©°N8 5 (@ <38« O )NEBP
BBl

) ROW ( @ERWD] LRQL8 I1IFIR GL6VIMMAFD GL5 RP D &DSIVID®! VX GDW, WIWS LBAYD] LRQH WX@H ) RY H GLOYRWIR

1 RORWDQWA FL. EMRIQD HYIGHQ] IDHES @ b Pyp i ®ud Py p2 ®ubd §§P/ SHp

&P2uSH QHO HWDQR H WS SUHVHQUBYDQR LO GHIQRFFXSDW FRW®
FRP H: b2®P§ P> §8P/ SH®B 6 § SHP QHO HUDQR SDU.DO

' L FRQWR VL DWMWH SaSPy 4 H @ubd> 88P/ SHPb / ::p:: ®PP HHO6 ®Pb
(HP®P § u®b ! S:: \LSDWDGDO GHO DABWXKD®

MU® u2pPds  w:u2u §8P/ SHI§  dhudP®Pb HPyb u pdathSH 1O a

1Q SRWHWR GLXQD @XWHD QHO HWD 1O D ILRQW GHO GHIQXRP 1QL

&L UHQGH LOEDFIQR GH@! RFFXSDWA GHFIVDP HQW Sl» FRP SHWIQWA H VSHFIDT | DVR
UVSHWR D TXHIR GHI @ RFFXSDW. 4 XHWD HODVD VSHFLDA ] D] LRQH 2 GHWAP LQDVD
DOFKH GD@BIHWR GH@ FRVUGGHWD DH® IROH SRUMYDE SIXWRWR SUMHQW QHO
FROWMR MDIDQR FKH KD RWJIQH QHA EDWD SDUMFISD] IRQH GH® GRQQH SRFR
IMAXILH DOP HFDR GHOM®YRWR & FRP SRUD QYH@ GL MAX] IRQH GH@ GRQQH
RFFXSDW GHFVDP HQWA VXSHURUL D TXH@ GHI @ XRP QL RFFXSDW. HG DQFKH GHI @
WML QYH@ GLIMK] IRQH UBIYDWNVX WD SRSRM)] LRQH [HP P LQIBH

Y¥»
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) ROW ( @ERWD] LRQL8 I1LFIR GL6 VIMMAFD GL5 RP D &DSIVID®! VX GDW, WIDWS LAHYD] LRQH WX@H ) RY H GLOYRWIR

/ D GIMMEX] IRQH GHL WRQ@ GL WXGIR SHU IDWID GL HW 2 LQXVADVID QH@ \VHI XHQWM
\VDEHD

A« DO N..~-V5«Ni5°8NIN U1 22@W3 4 °3 °N H P aN ©°N5 (N <38« P Bl i

) ROM ( @ERWD] LRQL8 I1LFIR GL6 VIMYMED GL5 RP D &DSIVIDB! VX GDVL, WIWS LABIYD] LRQH VX@ ) RY H GLOYRWIR

' DD VDEH@ WL HYIQFH FRP H FL MD XQD FRUHD] IRQH WD WR® GL WXGIR H
SWREDELDW GL UP DQHH QHOP HFDR GHOMYRIR 1Q SIRWP IW HG RO @W
SHOVRQDEI®! DG HVHP SIR WDJQRYHU @ SHUFHQWD®! GLOXUHDWA SDULDO

' D@BQDML GH WMWD VDEH@ WL SX UGIYDIH @ SHUFHQWD® GL JIRYDQMP L
OYRIDRUWFRQ XQ EDWR QYH@R GLIMAK] LIRQH GL HQQLFRQ @ \RD \FXRD
GHUREE@ R R XQ GIS®P D WHQQD®! 6L HYIGHQ] ID FRVBFKH LML GLRFFXSD] LIRQH
UVXODQR |RUMP HQW FRUHDVW SRUMADP HQW DOWR® GL WXGIR XQD P LJQRWH

IRWP D] IRQH H XQBIGIYDVID MAX] LIROH VFROWAFD FRP SRUBOR P DJ J IR RSSRUMQIW
GLOYRWRR

YYe
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"® o@@
&RP BAD SIHYHGIEL®I ISRU] ] DIH QHO L2 DWIMAYR DG XQ IQFUHP HQUR UVSHWR
DO GHOQXP HUR GHL UHDW.GHQXQFIDW FKH KD IQUWAHWDVR 1Q P RGR SDWAFRMH

JODXVRUP IQRUGL DQQLRWMD & IS: 8 ®b/ |/ &yb u : P §PbBdPulTpHP®uUs
680® i p @udu HS:T 2y Syp b: §B®QWDSHI SaB / S ®uy B @S ! hmLAE
(HSHPS § 2S5 :PIIBHR Hiy u H1 S/ /2 1T ®BPH FKH YHRRVP I HQWM
P DQUHWEQR XQD UFDGXVD DQFKH VX XQ IHQRP HQR FRP SGMR TXDCG* TXHER GHAD
GHYIDQ| D P IQRUBI &RP H IQGIFDVR QH@ SUHFHGHQW SXEEQFD| IRQH IQIDM 1B
fw yu  p/2acp H §  8S2SHUZRPHEZU @by PAHISHH 28dHe FKH 1Q \k
WFFKIXGRQR GLYHWH WDGIFL XQD GH@I TXDD 2 GDVID GDOVMUIVRUR H GDOFRQUAWR
RFID®! HG HFRQRP IFR GL DSSDUWMQHQI D VRSIDWXWR TXDQGR FRQQRVIVR GD
P DU IQDOW H GHSUYD] IRQH FRQ HiIHWL QHI DWYL VX@ED YIVID GL UDJD] ] LH WID| | H
6SHWR LOIHQRP HQR @ FR@ DVR DG XQD FRQGI] IRQH GL IUDJ IOA SMER®J LFD 1Q FXL
P DWLD XQ YXRVR HMMMQ] DB H UHD| LIRQD®! FKH J HQHWD P DBMHUH H GIMAKWYIWE

S BPSyb pb X848

L OMMHP D MIDQR SWHYHGH FKH @®XVRUW JIXGl] IDUD SRWD DYYDGUL GHL VHW] L
GHAD J XA 1D H GL T XH@ GHEBMAMMG] D SUIRP RWLGDJ @ ( QW/ RFDQ LQ SUAVHQ] D GL
GHQXQFID R TXDQGR LOP IQRWH YIHQH FROR LQ 1@J DQ] D GL HDWR ,Q SDWAFRDWH DL
S&HOWLGL* XV ID 0 LORUBI &* 0 GLFRP SHWQ] D UHJLIRQD®! IDQQR FDSR J @XIILFL
GHOWHWY] [R \RFIDBI SHUL P IORIHQQL 8660  J@ MAIW SHQD®D ,30 L FHOWL GL
SUP DDFFRIQHQ| D &3$ B FRP XQW H J QIVAIMWGLVHP LCEHWW FRQ VHUY] LGLXUDL

VHFRQGR TXDQWR GHIIQWVR GDO 3 5 , P LORUWVRQR SUMM_LQ FDUFR TXDQGR
FRP P HWRQR UHDW QH@BMW FRP SUMDWD L HG L DQQLVHIXHQGRQIIQR DO 1
DQQR GLHW FRP H WRELDR GDO / FKH KD IQQDPDVR LOSUHFHGHQW TP LM

GHO r DQQR GL HW SHU® SHP DQHQ] D QHOFILFXIVR SHQD®! SHU BNSGMIP HQWR
GH® P IVXUH @P MDWYH GHED GEHWY MDQR HWH FDXWADUL DOMWQDWYH SHQH
GHWIQWYH P IVXUH GL VMFXUH 1D \DQ] IRQL VRWIMWYH FKH VRQR FRW® HVS GV
VHI XHQGR ®1 QRWPP HHP RGDOW SUHYIWM SHULP LORUIHQQL

> @$P DUHLIIRYDQIE/ DP IMRQH HGXFDWYD GHO/RU R 5 DJ D] | LGRQ %RVFR QHIBQQR VRFID®!

> @0 LQMMR GHID * IXW] ID ' ISDWAP HQWR SHUM * XM ID 0 LQRUBI $$ 99 Dr 5 DSSRWR VX@ GHYIDQ] D
P IQRUGI 1Q VIDXIDE HDr 5 DSSRUR VXM GHYIDQ] D P IQRUG! IQ VIXIDE 2&DQIHP LHGLWRH

> @ @8 IIFL GL 6HW] IR 6RFIDBI SHU O IQRUHQQL IQWYHQI RQR 1Q RIQL WIMR H JUDGR GHOSWRFHGIP HQWR
SHQDB! GDOP RP HQWR 1Q FXL D VHIXMR GL GHOXQFID [OP IORIH HOWD QHO FILFXIVR SHQD®! ILOR DA
FRQFOX(MRQH GHOVXR SHUFRUR J IXGI] IDUR @QWHQUR D 1DYRUH GHOP LQRUH YIHQH DYVIDVR VX VHJ QD@ LRQH
GHAB XVRUW * 1XGI] IDUD FRQ @ WDFFROD GHI @ HBP HQW FRQRVFIMIM. SHUGFFHWIP HQUR GHAD SHURQDOW H
SHUBHDERWD] [RQH GHEBOFKIHWID VRFLDG! GLEDWH H SURVHI XH FRQ @ IRP X@)] IRQH GHOSWRI HWIR HGXFDWYR H
FRQ GWWXD)] IRQH GHLSWRYYHGIP HQWGLVSRWM/GDQJ IXGLEH
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,OGDVRR QD] LRQD®I SDUD SHULO GLXQSPY u H ®ud Py u2 ®uby b 20@PS b
A S2u: ) @u P 8EHp Tp2y SHo S2pSAAAAA):uD S ® P P 82uy 1 H ®ud
MG 22/ pHH SEAAAA TXDQGR HUDQR WML uo AAAA HASH A b §S6
DWHWIDQGRWL VX XQW UVSHWR DO WSHWR DO , UHDW.
Sl» FRP P HM.QHO VRQR WM/ BMRQL GR&WH WDSIQH GLFXL® P DJJ IRUSDUM
FRP P HWH LQ SXEEQFD YID SHIFRWH VMQUMW/RP [FIGL RP IFIGL YRERQVIULFRQVXP DWW
DWHQVIDW.

y u6AAAA® Py p2 ®ub: DPuHbpb §S28 DIQS8IIIFL GHO6HW] IR 6RFID®I SHUL
0 IQRIHQQL C22w 2 WIMR SDUDAA.CEC QHO HUDQR WML GLFXL

® VRQR WIM/SHU® SUP D YROD y poAAAA) du / 2u:p b §S218 : HSHL AARRA
GLFXL SHU® SUP D YROD 3HUHOWDP ELJ@DQQLWLHI IMAD FKH LO VROR
IHP P IQH 1O a WDQHR H SWRYIHQH SHU @ P DJJIRU SDUM GD 0 DURFFR
5RP DQID $@&DQID 7XQIMD HG (JIWR 5LIXDUGR DL P IQRU. SUHVL IQ FDUFR SHU @
SUP D YROD QHO 1O DS SDWMQJ RQR DAY | DVFID GLHW DQQL QHO

a WIDVR 1O P HOWH IO KD XQBW FRP SUWMDWD H  DQQL QHO a
WIMVR 1O

As«PEO Nx & 85° Odne & °VING® @A 8 3-OBE@HE (P34 3 -2 5°84x & & # &
B 8l ndl BD

) RQW ( MERUD] IRQH VX GDWGHD LQMWMUR GHAD * XA 1D ?" LSDUAP HQUR * LXWA] 1D O LQRUGH

nS: BPSyb u  pénSyb
5 VSHWR DAD GIMMEX] IRQH VX EDVHJHRIWIED  pényp du b Siyb  boudSHhp

Sy b 20SPH 22®b uSH : (HSH1 AAAA nu6 AAAA GL TXHWM 1O
UJ XDUGDQR VRJ J WA VHI QDOW SHU® SUP D YROD ,OGDVR @ GL SRFR VXSHURWH DO
TXDQGR HUDQR WIVK y HOAAAA W®SH : bSHHI: HS S AAM . PPuHh 3HU

fe} VL WDWD P LQRU IMXIDQL B DOVH QD] IRQL GL SIRYHQIHQ] D VRQR 5RP DQID
%RVQID ( J HIRYIQD $1JKDQIWIQ 0 DIRFFR 6HUEID , LHDW Sy |UHT XHQW\RQR IXUR
GMRQL YRRQVDUH WDSIQD WXSHIDFHQW. YIR®Q] H H UMMWHQ] H SURWRFK« J @ WAL
QHJ @DQQL H QIOH IO GHLP IQRUH J IRYDQLSUAVLLQ FDUFR UMHGRQR
D5RP D

> @ DWGHOGISDWAP HQVR GL3XEEQED VIEXUH] ] D GHOD IQMMR GHEBQWAQR D SHULO  FKH SHULO

> @ ZZ JIXW] IDIMWIMMEKH D LORUH J IRYDQL DGX®OKIQ FDUFR DL6HWYY LP IQRUD  $ QDO WIMMAFD GHL
GDME HSRWAB 660

> @2 ZZ JIXW] IDIWWIMEKH D IQRUH J IRYDQL DGXGVIQ FDUFR DL6HWY LP IQRUD  $ QDA WIMMED GHL
GDME HSRWAB 660

> @ LOMMR GHI * (XW] 1D ' ISDUP HQWR SHUD * LXVW] 1D 0 LQRUBI H GLFRP XQIW , 6HY] LGHE@D * LXWW] LD
0 LQRUBI 5 DSSRWR WIMMMER 2" DWUHI IRQDQ

YEY
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Ac«PBx nx & 8° Odne & 3VIN@O -2 Ni °iit «°03 °neeaP &0 B nbl D

) ROW ( @ERUWD] IRQH VX GDWGHD LOMMR GHM * IXWJ ID?* LSDWAP HOWR * IXWAJ LD O LORUG!

1HO L: PbuHbpb §S28 Saxz22w ®p2 y S: : HSHPAARA 1O IQ Sl»
WSHWR DO WIHMVD SHUFHQUX DG Ul HUMD DO

A«PN nxa 8° Odne a3VING® @8 8 3-OBE@a°P°naa 3 -2 5°8ax 4 & 4an
« P abl B nbl BB

) RQW ( @ERWD] IRQH VX GDA/GHD) LQWMAMUR GHID * [XW] D ?' ISDWAP HQUR * IXW] LD O LQRUGH

,OSWRFHGIP HQVR SHQD®! P LQRUBI KD FRP H IL& FRQGXWRUH @ 1LQDOW HGXFDWYD GHO
P IQRH SHUTXHWR P RWYR TXDQGR XQ P IQRIH YIHQH VHIQDDWR LOSHIFRUR GL
SUAVD 1Q FDUER QY ID FRQ J@ DFFHWP HOW \X@ SHWRQDOM H VXOFRQWMR GL
SURYHQIHQ] D FKH J HOHWD® HQW KD DYYIR FRQ LOFRERFDP HOWR LQ &3$ IR D
RH SHU DYVIDIH XQ SHFRUR 1Q UWSRWD DO UHDVR H DA FRQGRWD GHYIDQW
P DQUHWIMD FKH SUHYHGH @ IRWP XM IRQH GLXQ SR HWR HGXFDWYR 11QDA) ] DVRR DG
XQD XWFIVD GDOFLFXVR SHQD®! FRQ @REIHWIYR GHOUHIQVHUP HQVR VRFID®! TXD®I
FDUDWHUMAED SHFXIDIH GHEBMHEX] IRQH SHQD®! H @WXD] LIRQH GHL SIRYYHGLP HQW.
GLVSRW GDO JIXGIFH 51MSHWR D TXHWA XOIP L VRQR LQGIIGXDW HG DSSTFDW
WQHQGR FRQVR GHOSHUFRUR HGXFDWYR 1Q DWR H SRWRQR SUHYHGHWH @ SRWELOAY
GL DEGIFDUH DABSSTFD] IRQH GH@ \DQ] IRQH FRP H QHOFDVR GHOSIRWFIRI QP HQWR
SHULLLBIYDQ] D GHODWR R TXDQGR @ SHQD VDQ] LRQDVRUD R UHVAMMED GD DSSTEDH
QRQ MD VXSHURWH DG XQ FHUR @P WA H LOJIXGIFH SX  GHFIGHWH GL DSSTFDWH 1O
BHGRQR J LXGI] IDBE SUHXP HQGR FKH ICP LORUH QRQ FRP P HWID DM UHDW.

" DOSXQWR GL YWD GHEBMHFX] LIRQH GHAD SHQD @REIHWIYR 2 GLUHQGHWH TXDQWR Sy
UHMGXD®! SRWELB! IOFRARFDP HQWR 1Q ,30 ,WIAXVR 3 HQD®! SHUO LORW. 1Q TXHWD
GLH| IRQH VRQR SUHYIMAL SHUFRUL DIUMUQDVXYL. GDAD P VXD GH@ VRVSHQURQH GHO
SURFHWR H P HWD DA SWRYD DOFRERFDP HQWR 1Q FRP XQW R SUMMR FHQOWL GLXUQL
SRAXQ] IRQD® / H DQDMM.SIRSRWH GDO  LSDWP HQVR GL* IXW] LD 0 LORUB! P HWRQR
IQ HYIGHQ] D FRP H QHI @ XGIP L DQQL VL DWW DG XQD P DJJ IRWH DSSAFD] IRQH GHO
FRAIRFDP HQWR 1Q FRP XQW P LQMMUDQ FKH SUYDWA VD FRP H P LVXUD FDXVMMH
FKH SHU ® SRWEIDW¥ FKH RIILH GL FRQIXJDWIH ® HWHQH HGXFDWYH H GL

UWRFLDA ] D] IRQH FRQ T XH@ FROWQMYH H GLFROWRAR

YEE
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1HO VHFRQGR ®f WIP H SUHIP 1QDULVX@D SRYHWA DWRO\VID HIDERUDW GDABWIW
IQ VIXID & §®p yS ®p/ hu2HeS:: PHS A/ SHS6QA- 1S @i ISy Ddp GD

GHO H DO WD J QIQGLYIGXL WMWR YDERUH GHAR VFRUR DQQR L WDWRD GL
ROWM P ICRQH P DIDP LJAH SHUXQVRVDGIGLFILFD P LARQL P LM LQGIMGXL
0 2 WIVR DQFRUD FDUDWAU] ] DVR GDA SDQGHP ID P D FRQ XQD IRUM USUD

HFRQRP LFD ICBIO mu:/ p:p/ p28 : Py bP IVXUDW GDABQGDI IQH SUHWR ®1
IDP LJQH : H2 SHi S 8§2u: §u2u 1Q WP 1QL FRUHQW UNSHWR DABRQQR
SHFHGHOWM § S @S § y/pu :SH & §SEPHS ®ud AAAA) 2bPHS ®

S 8§ 2Sb 856 ®uUOA)G- u68 T2 H § WAAL. 4 XHWEQYHWRQH SRUMAYD GHO
WHQG QRQ FRP SHQWD DQFRWD IOWHQG SUWH SDQGHP ID P D @ IQGIFH GL IIGXFID
UWSHWR DOFRQVXP R GHI@ MVIDQL / BQWIQMW GH@ SRYHWW DWROMD FIRE @
GMBQ] D P HGID GHA VSHWD SHU FRQUXP L GH@I IDP LJ@H SRYHWH GD@ WRJID GL
SRYHW UP DQH DQFKBMD VRWEQ)] ID® HQW WIREIB WSHWR DR VWRUR DQQR

FRQ &XQIFD HFFH] IRQH GHO&HQWR GRYH WDJJIXQIH 1O GDO GHO

,O&RP XQH GL5RP D &DSMD®! FRQ IO LSDWAP HQVR 3 ROAFKH 6RFLDQ VXVWMGLIDUHW H
VDO IRUQIVFRQR DOFIWIGLOR XQ VMAMP D LOWAI UVR GL LOWAHQW H VHY L VRFID@
SHUVXSSRWIDUH B WXD] LRQLGLGLMDI IR GHOUQIR& H P LJ CRUDUOH @ TXDOW GLYLVD

, VH(1] LVRFIDQ.SURS RWLQHOMUIVRUR FDSIVRIOR VRQR D VHY] IR GL
P P L) UDQW

UFK HGHQWDM®R

ULXJ LDW.

\VRJJ HWMAHQ] D IMD GLP RWD

DQ] IDQL

GLYHUDP HQWA DEID

SHURQH DIl HWM GD GIMLELP HQWD@

P LORU DGROMHOWH SUHDGRBMFHOWILQ VWD] LRQH GLGM IR

5RP GLOWH &DP LODQW
YIWP H GLWDAMD

/ H UFKIHWH GLVRWMIQR P DJJIRWP HQWA SUHVHQW QH@BUHD GL FRP SHWAQ] D GHM
YDOXMD] IRQH GBP SDWR 1Q RIJHWR WIXDWGD LY b 2bu 1Sy Bdp H VRQR FRWIIM
GDO FRQWUEXVR HFRQRP IFR GD@R@RIJIR H GD@BSSXQUDP HQR FRQ EWMMQW
\RFID®! 3UQFISD® HQW SHU @UHD SePdP 2 WIVD @ UFKIHWD GL FRQWEXWR
HFRQRP IFR @®@RJJIR H @RUHQDP HQVR DO@YRWR P HQWH SHU L @R S! Bb H J@
S yi5 PEGWWHQ] DGRP LFIACDUH2 WIVID @ UFKIHWD P DJJ IRWH

> @QGDIIQH  WIMBMP H SUHIP LQDU SRYHWY DWROMVD H GHBI VSHVH SHUFRQUKP L $QQR  ESXEEQFDVD
DP DJR

VE§
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)DP U@ P IQRW H VQJ RQ IQGLYIGXL GHID FIWY GL5RP D SRWRQR DFFHGHUH DL YD
VHWY] L GL DWIMWAQ] D RITHUA GDED &DSVDB! DWDYHUR @ SUAD LQ FDUFR GHD
\HI QDM LRQL GD SDUM GHOBHWY] IR 6RFIDG! GHOWILMRUR 7D L\VHW] L GL DWAMAQ] D
WRYIDP R

'p b ®b §2 H 8§ Pap yS &3$% SHU P IQRUL +DQQR ® WWRSR GL
DFFRJICHH SHU  JIRWQLE®QQR HG IQ RIQLP RP HQVR GHOJ IRUQR H GH@M QRWH
L P IQRU FKH \L WRYDQR 1Q FRQGI] IRQL GL HWHP R GMIIR R 1Q WIMR GL
DEEDQGRQR 1 HO QHL&3$ GL5RP DVRQR WIMISES dP§ y / du:: ISy u Hi
EMYy P 2Quh®u y&S ® P T 2Hib 82uy p H 22/ uHH SoAAAA @EMA- 8
CHPHP2u 2u:®p yESé GHGIFDW D P IQRW FKH YIYRQR MWXD] IRQL 1DP 1ADWL
SWREGIP DWFKH 1Q VX3! DP EMR QHO D 5RP D L UHJ MADQR P IQRW
DWIMANL GLFXL DS S DWHQHQW.DAD | DVFLD GLHW DQQLH e}
VRSWD L DQQL 6LHYIGHQ|ID XQ SPy u H ®PCES::bHMPDb / X 2/ pHH S6
AAAA. ©Pp:H ®SH B / SHE ubSHhSY u Hi  paS  : HS §bbe / u28@Y
uh®u yE P/ pbbb 25y 1 H ®uin § ®yP b®bhHS @udu 1Sy Ddu p
®uUES § ®ybp pbu H 2ASh

ihHU yS (Y BRES2u 2RwX  6HWI] IR ,QWAI D] IRQH DOO LQRUH IQVHIMR 1Q
YDP U@ KD ® WRSR GL VRWHIQHH H P RQWVRWDIH & UHD] IRQL DABQWAOR GHO
QXF®R IDP LIDWH SHUP LQRW FKH YLYRQR MWXD] IRQL SIRE®P DWFKH 1 HO 1O
QXP HWRR GL P IQRU. 1Q DWMMQ] D GRP IFICDIH D 5RP D @ FRP SRWR GD A/CA
P B P SPYyuH @uo AA WSHMR DABQOR SWHFHGHQWA DL TXDD WL
DJJIXQIRQR 1Q OAMD GEWWMD WSHWR DO ,09 P XQIFISIR
FRQWOQXD DG HWHUH DOVHFRQGR SRWR SHUUFK LHWH SHUYHQX W
* XGI IDUD  GL IQVHULH L1OP IQRWH SHUXQ WP SR GHWALP LQDVR 1Q XQD IDP LJaD
GIVSRQIEI® DG DFFRJ CHUR DIXVIDQGR® D P DQWAQHUH LO®U DP H DIIHWAYR FRQ @
§S:M8§ py SP 8§56 @BA- 51VXOD IQ DXP HQWR LQYHFH LOQXP HIR GL
LQGDJ IQL D UFKIHWD GHM P DIIMADWWD SHUBI S® yp PFKHSy y K S
AAA 4 XHW\ GDW. FRQIHIP DQR QHJ DWYDP HQW @XP HQVR GHL J HQIVRUL
QRQ IGRQHL DA RWR SRWAWE J HQIVRUD® SHU SUIRE®IP L Bl DW D GISHQGHQ] H
GHYIDQ] HH R MWXD] IRQLHFRQRP IFKH GLILFID
2 XR WHW] IR SHU @ \WMWHQ] D H @QWAJ D] IRQH 6RFID®! GH@ SHURQD FRQ
+DQGIFDS FKH KDQQR ® WWRSR GLVRWHQHWH H P RQIVRUDUH B VXD LRQL IUDJ LD
SWRE®P DWFKH R D UWMFKIR DQFKH GLP IQRU. FRP H JI¢ VSHFLLFDVR QHOFDSIVR®R
BDQWE

> @ QQXDUR WMMAFR ? FDSWVR® 6 RFID® 5 RP D &DSIVID®1
> @ QQXDUR WIMIMEFR ? FDSIVR® 6 RFID®! 5RP D &DSIViD®1
> @ QQXDUR WIMMMFR ? FDSIVR® 6RFID® 5RP D &DSIVIDB!
> @ QQXDUR WIMMAFR ? FDSWVR® 6 RFID® 5 RP D & DSIVIX®!

YE «
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e 2 X VHWY]IR$XVRQRP IDH,QuA D] LIRQH 6 RFLDB GH@$ Q] LDQR
o Su Hbuy Bum®u yEE p2S yE blDIIQHP DOWGLS QKHP HU
e 22  HMGHQ] D\DQVIUD DWIMAYD R FHQWLGLUDEIMVD] IRQH

Ac«Pli nx & 8a°&l0. a-Y°o V@r@vae A @@ e+ 08 A 3.4 V &®Ha5°8NG 1 OaP« P
Bl B

) RQW ( @ERWD] IRQH XIILFIR GLEVIMIMED GL5 RP D &DSIVBG! VX GDW5 DI IRQHUD * HQHUD®! 5 HAD] IRQH DCB HQGIFRQUR

A0« fi...30AA..«0

$ IURQW GL XQD JHQHWDI ] DVid FUAVFVD GHAD GRP DQGD \RFID®! LQQHVFDVD GDO
GHWURLDP HQVWR GH® FRQGL] IRQLGLP ROKIQGLYIGXLH 1DP LJ@H H GDAD UFKLHWD GL
VHU] LGLTXDOW P DIJIRH J @ ( QWGHO7HY R VHWRUH 1Q VXSSRWR DLVHWY] L\RFIDD

FRWIAXIVFRQR XQD UVSRWID HIILFDFH DLEIVRI QLGHOMQI R®R

/D SIRIHMRQDOW H @TXIIEUR GHI@ RSHUDWRWL GHO 7HJR VHWRWH \RQR
IRQGDP HQWDQ SHURIIULH XQ VHWY] IR GLHGIYDVD TXDOW FRVD VDQWR Sl UBIYDOW 1Q
TXDQWR LODYRWR FKH HWL WRQ RQR LOQFIGH GILHWWIP HQW \XED TXDOW GHED YIVID GL
SHURQH VSHWR 1Q FRQGI] [RQLGLH®YOVID | DI LOA

/H DWRFID] IRQL QRQ SWRIIWSUHVHQW. QHOWAUMRUR GHO9 0 XQIFISIR H @P MRIL
WRO RQR XQ @YRWR IRQGDP HQVDB! SHURIIULH VRWHI QR DIXVR FRQFUHVR H SIRGXUH
YDERWH VRFID®B! 7WD TXHWH LO%RU R 5 D0 D] ] LGRQ %RVFR 2 SDUM DMYD QHRI I HWD GL
WRUH VSHQGLEID VXOWUMRUR SHU P LJGRWDIH @ YWD GHL JIRYDQL H GHE @R
IDP LJ@H DMDYHUR DWMMW FKH P LLDQR DO EHQHWHWH LOWAI DBI GHAD SHURQD
XP DQD

A«PBnle DR E@° Ni- 4 &° - &3 408 - DOPTT°V8F

) RQW ( @ERWD)] IRQLS |IIFIR GLEVIMMED GL5 RP D &DSIVIDB! VX GDAG IDWAO $ J HQ] LD GHIB ( QADWA IRUQIMIGDO [SDUAP HQWR
5 VRUH ( FRQRP LEKH H GDW$ QDU UDIH

$ GDWUSRWIMIQ VDEHTD VRQR XQD P D FDERIVD VX IDP LJ@H FRQ P IQRUH FRQ UHGGIR IQIHURIH D HXWR
SUHVHQWVXOMUMRUR GL5 RP D &DSIVDGH

YE™©
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Ve S



9y {VY { yyZAYC 9Y :Y

) ROWA 5 HJ MAR GH@! $ WRFID] IRQLGLYREROQVIDUDVR GHO&RP XQH GL5RP D 8 GIP R DJJIRWQDP HOVR

37 «A

/R VSRUA\® XQ YHIFR® GL EHQHWHH H FURVFIVID SHUM VRFIHW H &1 RW DQL ] D] LRQL
2JQL VSRW IQIDMZ 2 XQ XQLYHUWR SDID@®R GL YDRW HWFL H GL LHJR®I \RFIDQ
IP SHIQR WDVSDUHQ] D \VSILVR GLVTXDGUD HTXIZEUR WQDFID LOVDSHUJ RGHUH GHBi
YIWRUH P D DQFKH J HWALH B VFRQI WM

&RORWHWH IOYDRWH GH@®R VSRUWIQ VXD QH@ VXD DFFH| IRQH Sk» DP SID QRQ
WJ QULFD VR®R VRGGIMDWH XQD VHP STFH FXURMW P D DFT XIMUH FRQVDSHYR® ] D X
FRP H FRQMEXIMH \WJ QUIFDWDP HOWA D@BFRQRP D GHOQRWAR FROWOHOW QRQ
VR®& FRP H P RVRIH GL FUHWIVD H RFFEXSD] IRQH P D DQFKH SHU® UFDGXWA SRVMIYH
VX@ VDXWA GHL FIMBGLOQL VX@R WIXSSR GHLVAUIVRUL VXOMUMP R H VIXTBOVWAT WD] LRQH
VRFLD®!

8 QBP SID H FRQVRIGDVD GMMDWILD XQIVIP HOWA D VSHUP HQVD| IRQL GL SMFR®J ID
HG HFRQRP ID FRP SRUDP HQW® KD GIP RMDWR TXDQWR @ SDUMFISD] IRQH
DABWMMW VSRUAYD GHMP LQL FRP SRUWIP HQW \RFID® HOW SRVMIL 1Q SDWAFRDH
QHL JIRYDQL UGXFD IOVIMR GL FUP LQDDW H GL P ROM SDVR®RIIH P HGLIFKH H
LQFUHP HQWLOYDERUH WAVWR GHCFDS VD! VRFLD®B! DMDYHUR LOYRBRQVDUDVR

6HFRQGR L GDW GH@® WHWYDVRUR VX@R 6 SRUVG\ WP GL %DQFD LIV V §128S AA
y Bp PbdBSdFS by SPPP 21 bS@u : ubP nibb Hi2u::S SesSypu P
(2 AAY Bb PBEPBEIS P8GO / 2SHES  2ub & p H

1 HQJ WDILFR VHI XHQWA MLSX” RWHWYDUH XQD VXGGLYIMRQH LQ SHUFHQVXD® GHI @ VSRWY
Slk» SUIDWFDWIQ ,\VIXXD QHO LOAMHQG UP DOH WRELG WVSHWR DABDQOR S UIHFHGHQWA
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J& @i n! i+ @G 2°OE@ 8\N5& 58 Nie N © Bl PP

) RQW ( @ERW] IRQLIQWARH XI1FIR WKGLYDQFD 1LV VX GDW <RX* RY

/H SHURWP DQFH VSRUAYH KDQQR DYXVR XQ P SDWR SRMMYR VX@RFFXSD] IRQH GL
VRFIHW VSRUAYH H GLJ HWIRQH GHJ @LP SIDQW. DQFKH J WD] IH DABXP HQVR GHIB! UHDAW
RSHUDVYH WD H H GHED YDE&RU] | D] LRQH GHODYRWR GHI Q.DVBM.

/ D TXDVLVRVDOW GHQEP SDWR VRFID®I 2 SURGRWID GDOYDRH [P STEVR GHOYRRQVDUR
IQ DP EMR VSRUIYR TXDML P IIRQLGLRWH HIRI DWW QHO H GDOFRQWIQIP HQWR
GHL1 HHWIDWFID GLHW DQQL IVDIDQL

§2u ud AAAA &B// 2H @b P BHihtte REBS) S 83u y ®u2SH) @S
§ MM P S620/ Sy b @uas:/ u:S:S BEAS/ AhSHS p/ P! ! ass.

> @ HSRWA2 WHUDVRUR VX@R 6 SRWN6\ WHP - GL%DQFD IV HGL] IRQH
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) RQW 8 IIFIR SIRP R] IRQH VSRUAYD &RP XQH GL5 RP D &DSIVDG!

(% 0z3X.z0 «0nX X.3

/D &W¥ GL5RP D2 VSHWMIMAFH GL XQD P ROMSQFIW GL HV@IH RJQXQD FRQ @ VXD
FXOXW WDGIH IRQH H SWRIHMRQH WHNIRWD &RP H FRQWHIXHQI D GL TXHWR
IHQRP HQR QHJ @X®IP LGHFHQQL VLHVIQFHXQE8SY ! By u H & / 258 Hi 22/ puHH
SGB /2 Tp::p p ®PIu®U / X / 2SH8SHS S ¢hud  Syp  Stu FKH SHUGHFHQQL 2
WIVD 1Q SUHYD®BIQ] D @ |HGH & UMADQD & DWRAFD

( WHQGR @ SRSR®| IRQH |Q FRQWQXR FDP EIDP HQR @ \VHP SWH P ROR GLILFI®
IRUQLLH GDW/DJ J IRUQDW UVSHWR DB DS SDWMQHQ] H UH@ [RVH S UHVHQW DEBQVMALDR GHO
VUVRUR & DSIVRIOR

" LVHI XIVR VDUDQQR | RUDIVL GHI @ DJ J [RUQDP HQW UVSHWRR DAD GLP HQURQH UHII IRVD
VXGGIYIGHQGR B SIRIHWRQLSL> SUDMEDVMA GLYHWH GD T XH@ & DWIRTED

Y8y
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&RQ LVXRLGXH P lARQLH P H ] R GLDGHHQW 6X &8y A & :pu§8 @S udbp p b
HB6ES 8 QD UHDOW GLUHFHQWA DSSWRGR FKH L2 [QI] ID® HQWMA DIIHUP DVD VRS DWW
QHOQRUG GHOB DHVH SHUSRLIQVHGIDUA SHUP DQHQWAP HQW DQFKH QHOFHQWR H VXG
VIXID

’

6H D 0 IDQR JI¢ QHI@ DQQLB @ SUHVHQ| D P X\X® DQD DYHYD DWXQWR IRWP D
WDEI®! D 5RP D VIDX®! FRQVRAGDP HQR VL2 SIRGRWR FRQ P DJJIRWH GIQW]]D D
FDX\D GHLIOO\WAMP LJUDVRUW H KD WD) J IXQWR IOVXR FX® LOH \R® QHIQXGIP L DQQL
IQFXLVL2 DAMMARDXQSPY p H pi/ | yEq1®ud Py p2 ®udpy : §@up FRQ
@SHUXWD GL EHQ  \D® GL SUHJKIHD P ROM GL RWR IDQQR WHUP HQWR DAD
&RQIHGHWD| IRQH MDP IFD ,\VBADQD H GH@ -DP ADW DOWDE@K UBNDQGR XQD
SUHGLG LRQH FDSIVRAQD SHUXQ MDP WDGL] IRQDDWD H RWRGRWR

6HFRQGR XQEQGDJ LOH GL) RQGD] IRQH ,60 8 LI LDWYH H WKGLVX@D P XGOUHVQIEMWE  1Q
,VIID DO r J HQQDIR VRQR SUVHQWFIWFD AR § b b®b: 1S u2b2u: By Hh®b
iueuy P:Py S S@\y p:b/ 2y Su2S  AAy P M

" L VAW L THGHQ GL IHGH P X\X® DQD VHFRQGR @ &DUMDV VRQR ROMH GAAAA O
SUHVHQ] H QH@ FIWY GL5 RP D

/D* IDQGH 0 RVFKHD FKH2 @ SUQFISD® SIHVHOQW D5 RP D QHLJ IRUWQL GL SUQFLSD®

IHVAYIVE YHGH XQ DIIOX\WR GLFLLFD ? IHGHD P HOWH L YIMVIVRUL WKUMAL
JIXSSL WXGHQW, SHURQDOA GHOP RQGR SRMMFR HG LA LRQD®! GH®W D] IRQL
XIIIFIDQ GH®Y D] LRQL UH® IRVH GL DOML FXGK  IDVHQVBOR LOQXP HIR GL RIQL

PHWH 4 XHWR RJR QRQ VR®R WDSSUHVHOWD [OYHQHGRH GXWDQWA LO5 DP DGDQ 1O
SXQUR GLIQFRQWR GHL IHGHQ FKH YL SUHI DQR H DWIWRQR D@ SUHGIFKH GHIBP DP

P D2 LOXRJR LQ FXLVL.DFFHWIDQR ®1 FRQYHWMRQL 2 SRWEL®! VSRVDWLVHFRQGR LOIVR
IMDP [FR VLFHGEWDQR IXQHDM

ne x @Y°e (RV3e3&l° N-C{P @GWeN °(axV &&Ha

/D 0 RFKHD $0+XGD WHFRQGR JQ@ DUFKLYL GH@® 0 RWKHH GL 5RP D
&DSIMDB @ XQ XRJIR GL FXOR GRYH L WRORQR ® FIQTXH SUHI KIHWH
TXRWGIDQH DA TXDR.SDWMFLSDQR P XVX® DQLGLGLYHWH QD] LRQDDW

/D SUHIKIHID SUQFISD® GHO YHQHUG® LHI IMAD @®IIGXWR GL FILFD AAAA
I HGHQ S URYHQIHQWDQFKH GDLT XDWAHULAP IWARIL

> @&DUMBV ' IRFHVDQD GL5RP D 0 LJWDQWAY 5RP D H/DJIR ,P P LJWDDW D 5RP D H 3WRYIQFID / XRIKL GL

IQFRQWR H GLSUHJ KIHWD ( Gl IRQH
> @ FKLYLGH®I 0 RWFKHH GL5 RP D &DSWVDGI

Y§E£
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) RQGDW QHO H MWDVD D 5RP D QHO TXDWAHH GL &HQURFHIDI
S H12  ®uOR ¥ P BB b LQVIDGHL) IDWMQL  WRO H GLYHWH DWW
RU DQ ] D FRUA GRXIDQR SHUL SURSWLIHGH® P D DQFKH FRUA GL DUDER
SHUFKIXQTXH YRI@D [P SDIDUR

¢ VFXRO®DWEDSHULEDP EIQL  YROM @ VHWAP DQD

¢ FHOHGLJWXSSR FKHVLWRGO RQR GXWDQW WWWR LOP HVH GHOB DP DGDQ

¢ FHUFD GL\VRWMQHH D HFRQRP LFDP HQW L SURSUL IHGHQ H GL DIXVILD
DG RUHQVDUA QH UHDY LRP DQD

e HDUMH TXDBKH DIXVR P DWUD®!I SIFFR® SHU IDU VRSWDYYLYHH
DEXQH SHURQH FKH QRQ WRYDQR GD P DQJ LDUH

e RIWM FRQW®QD H RUHQWP HQR DO YRR D WRYDUH FD\D H
IQGIFD] LRQLH FRQW @D QYHIR L DB

/ R VFRSR GH@D P RWKHD @ TXH@R VD GLDIXVIUH @ FRP XQIW D YLYH(H H D
UVROHH L VXRL SIREGP L QH@D VRFIHW GL HWHWH Sl» FRIQYRGD H Sl»
IOVHUVMD QHOWAWXVR VRFIDB! VD GL WRELMH XQ GID®RIR DSHUR QHM
VRFIHW H FRQ LVXRLGLYHWAFRP SRQHQWSHUT XHWR WFDP ELR FXGXWD® H
TXHWR WFDP ELR VRFID®! 3 HUWDJ J LXQJ HUIH TXHWR VFRSR KD FUHDVR GLYHUL
UDSSRWAFRQ DOVH UHDA¥ VDXXDQH WD ®f TXDQ.@ &DUMDV 6DQVB JIGIR P D
DQFKH FRQ @ &KIHVD HYDQIHIFD FRQ ®i FKIHVH GHOTXDWAHH H FRQ ®f
VFXR®I GHO® P XQIFISIR

IV a 8N @
6HFRQGR XQEQGDJIQH FRQGRWI GD ) RQGD| IRQH ,60 8 QU IDWYH H WXGL \X@D
P XGHVQIFW DO r JHQQDIR J@ VADQIHIL UMMGHQW., 1Q VBAD GL UHDI IRQH

FUMADQD SUHYDBIQWP HOW RWRGRWL FDWREFL HYDQJ HIFL H FRSW. VL FRQIHP DQR
FRP H10J XSSR P DJJ IRUBDUR SHUDSSDWMQHQ] D HI IRD X w C : HY S §@u : 1§
yu ®PAEY P P@ ®Bby wb/ Ay Sp2S AEY B A

$@OWMQR GHO FRAMWWR FUMIDQR KD SHUR OXP HRUW \RSIDAMXWR @
FRP SRQHQW RWRGRWD FKH VFHQGHDP HQRGL P LIRQLGLP LJ IDQW UIHVGHQWIQ
MIXID DO r JHQQDIR FRQAR JORGWH P LIRQL DA WMWD GDVD GHO

@QFIGHQ| D@ GHO Py u H5 P hpu8u P8SHH d8P8@u : PSHHL S  : Pdi
EEAy BB P Bte @S20S6 AQA- ®uoH HStu ®udn S/ / S2H1L p yp 2uaDb :p HS Pib
y V BD2SHA S H DOEMAY hb euas / 2u8u®u Hi1 3 DWDQGR D@®QDMA GH®
MQIR®I DSSDUMQHQIH WHWIRWH WSHWMR DO FDP EIDQR ®f SRV]IRQL IQ
FOWILIFD DOSUP R SRWR DQ] IFK« LFUMDQLRWRGRWL WRYIDP R LP XVX® DQL

> @ RQGD] [RQH WP X 1O IDWYH H WXGLVX@ P XGHVQLEW DP P LJ WDQWH UHD IRQLIQ MZID , FUMADQLVRQR
Sl» GHOGRSSIR GHLP XVX® DQLJIXJ QR

> @,QGUIQH D00 ,*5%7, ( 5(/,*,21, ,1 ,7$/,$E GL )RQGDIIRQH W X Q] IDWYH H WXGL \X@D
P XOHWQIFIW SXEETEDVR O

Y8 §
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( S5 Ste POUPESHD 2u: u H pbdPdHY POPU / $S25D2Sib: buhb §u §@W) 2R/ pHH
St [ 2u8u®u Hi :PS::PH) ®S P &SH)S P SPy pu H ®u6 Py u2 ®@p
Yy P:Py S b §PPb §®u yS : PO H Hiu @ubd: S m2b2u:®u H/ S:: S ®S6
AQA SHAE)A- )@SESE2 )SP S®F P Pyb u@uPS2RHS Bb 8§56 ®@S6AMA- So
ARA- . 4 XHWR GDVR [P SDWD |RWMP HQWA \XOFDP ELDP HQVR GHE QRWAD VRFIHW
FKH UMFKID GL SHUGHUH WWD @ WDGL] IRQH L YDBRW H J@ XML H FRWXP L WSIEFL FKH
FDOWMU] JDQR @®@ QRWD IGHOWA QDJIRQD®I FRQ XQD FRQWHIXHQWM
GHQDWLDQ ] D] LIRQH GH@ QRWD WRUD FX @ DM

/ DFRP XQW RWRGRWD URP HQD2 @ Sl» QXP HIRVD D5 RP D + D XQ&RW DQY] ] D LIRQH
FDSLADH DAQWALDR GHOWAUMRUR GL5 RP D H 3 URVIQFID 7XWLL OXRJ KL GL FXQR H ®f
@R DMMW 1Q VBID \RQR FRRWGIQDW H FRDGIXYDWA GDED ' IRFHM. 2 WRGRWD
5RP HQD GBID @ TXD®! \L. DGRSHW 1Q GLYHUL SURJHW FKH FRIQYRORQR MD ®
YDUH SDURFFKIH VD G IMAN] [RQL FIYL H UHI LRVH SUHVHQW VXOWAUIVRUR ) UHT XHQW.
VRQR B FRAIDERWD)] IRQLFRQ @ &DUMDV GL5 RP D H LFRQUDWIFRQ G IMAYX] IRQL WDP WA
@R DQY ] D] IRQH GL FRQIHIHQ] H H VHP LQDUL QHL TXD@ VRQR WDWIM VWP L TXD®! @
FIMVBGIQDQ] D H GQVAJ D] LRQH

' DOWMR GH@ ' [RFHVL5RP HQD GBMXD L HYIQFH FKH DAD 1LOH GHABQQR [0)
" IRFHVL 2 WRGRWD 5RP HQD GBXID FRQVDYD SDURFFKIH HDWWH 1O YID GL
FRWIX] IRQH GIYMALQ — GHFDQDW P RQDWMUL HUHP L FDSSH@I GIRFHVDQH H
FHOM. SDWRWDQ 2 OMH ®f SDURFFKIH 1XQ] IRQDQR DO OXRIKL GL WHW] IR
\DFHUGRVIDG! GRYH VLFHBE DR SHURGLEDP HOWA @ 6 DQVID / WXL LD H DOMH 0 HWH

1 HO9 0 XQIFISIR GL5RP D 1Q GFDOW / D 5 XWED 2 VWDVID GDO ®/ 52 55018
@u6! S/l p H ®uads wSe ® (b /D FRP XQW FKH YL \L WDFFRIQH 2
FRP SRWD GDFILFD  |HGH® TXDVLWWIURP HQLHG @ WD ®i SL» DWAYH SHUFL. FKH
W XDUBD G 1QI LDVIYH 11QDA] ] DViA DAV D] IRQH GHLIHGH® DQFKH LQ FRADERWD] [RQH
FRQ DWRFLD] [RQL FXAXWD@ SHUSIRP XRYHH @ FXGXWD H @ WG IRQH URP HQD FRQ
XQD P RVAD VX@FRQD RWRGRWD

> @,QGDIIQH D00 ,*5%$7, ( 5(/,*,21, .1 ,7$/,$E GL )RQGDIRQH WP X QI IDWYH H WXGL VX@
P XGUMDIFIW SXEETEDR O

> @ WHP EGD' IRFHMLRWRGRWD 5 RP HQD GBMXID IHEEWIR

> @5DSSRUR DXRIKLIQ &RP XQH 3HUFRUA GL GID®RIR H FRQRVFHQ] D D SDUWALH GDL OXRJ KL GL FXOR GHID
SIRIQFIDGL5RP D ED FXUD GHOD [QMMUR GHAOWILOR

Y8 «
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Iy P Hep! 2SBS®PR § S

,OFUHGR WH@ IRVR V_FRQFUHV] ] D QHAD IHWP D SUIRIHWMRQH P RORWAMED GHMMWHQ] D
GLXQ ' IR XQFR WDVFHQGHQW H SUIRYVIGHQW [OTXD® SHUP H]R GLO R® KD
FROQFOX\WR XQBXADQ] D FRQ LOSRSR® GL ,MDH® DWEXWDQGRI @ @ VXD SURW] IRQH 1Q
FDP EIR GHO WSHWR GH@ /HIJH DA IIQH GHL WP SL ' IR IQYIHWE 1O 0 HWD
DQQXQFLDVR GDLS URIHWS HUWRE LMLH LOUHI QR GBVIDH®

&RP SGMAYDP HQW @® SRSR®] [RQH HEWIFD [Q ,VBID L DJ J LD DWRWQR DB

XQW

/ BIQW WDSSUHHQVMAR GHABEWDMP R VBIDOR @ @ QIROH GHI &RP XQIW ( EWDIFKH
MXIDQH FKH SWRYYHGH DO FRRUGIQDP HQWR GHMI HMIHQH FXOXWDD GHID
FRP XQIW¥ HEWIFKH H DOVRWHI QR GLTXH@I Sl» SIEFR®! ' LTXHWM @ Sb» UBIYDOW
GDOSXQVR GLYIWD WIMMAFR @ TXH@ GL5 RP D FRQ RO VUM

$ 5RP D \RQR SIWHQW  MQDIRIKH WD B TXDDQ DAEQWLOR GHOO XQIFISIR 9 L
WRYDIOANY / P pHZ2 @y Pud UVR VHIDWGIVID 1Q 9 LD GHED * DUDJ QDQD

0 DOWGR L P ROL SIREGP L P DOWGR @ FUM. GHP RJWDIIFD GEWM R WDIDQR
UHWI YLYR H YLYDFH H UDSSUHVHOWD 1Q VHQR DA VRFIHW FILFRWIQW XQ HBP HQWR GL
WP R® GLUIGMRQH H GLFRQILRQR

Iy P e PRERHSS2 § S

1 HEXQLYHUR EXGGKIWD QRQ FB FRP XQTXH XQ GIR FUHDWRH * @ GHL \RQR
VRWRSRWAL DO GHVAQR H DOVDP \DID FRP H J@ XRP QL ,0 %XGGKD 1Q TXDQWR
SHUHWDP HQWM LOXP IQDVR 2 VXSHURIH DI@ GHL P D QHSSXWH OL SX  HWHH
SDUDJRQDVR DO IR FUHDVRUH GHED1 UHM [RQLP RQRWAMAEKH

/ D SURVHQ] D EXGGKIWD LQ ,VXID FRP LQFLD D | DU QRVIMH QHI @DQQL

1 HO LSUDMEDQWEXGGKIMALQ ,VIDXID VRQR FLUFD AAA . EAA ? HFONLLP HP EULGHAD
6RND * DNNDL FKH GD VR® FRQ L VXRL IHGHQ FRWIWXIVFH @RW DAQY ] D] IRQH
EXGGKMD FRQ LOP DIJIRUQXP HIR GLP HP EWL SUIWVHQW IQ VIXID ? d2u S §I8S
AAAAA | PEROZE HOWIH BIXE § HED2SH®SPS Su: bS: ISHEP

7WD 5RP D H SWRYIQFID L&y HP! PER®P Ho: E) 1PSH2 b /X 2»/ pHH SP®PU
S b/ u8u®u H>/ DFRP XQW %XGGIWD FRQDWD G P IDH® P LD XQW

> @ UIFR® DH XQIRQLGH! &RP XQIW ( EWDIFKH 1Q VBADESXEETEDVR VXOMVRR Z HE GL&HVQXU &HQWR WXGL
VX@1 QXRYH UH IRQL QHO

> @ UWAFR® DH XQIRQLGHM®I &RP XQIW ( EWDIFKH LQ VBXIDES XEEQFDVR VXOUVR Z HE GL&HVQXU &HQWR WXGL
VX @1 QXRYH UHDJ IRQL QHO

> @IVR Z HE 8 QIRQH %X GGIWD VIDXIDQD

\Ch
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6 HFRQGR @{BIQFR GH@B QIRQH %X GGIWD VIXIDQD D5RP Db§u HPEPSEPH | PE®R Ho
: C @Pp P /X 20/ pHH Sas [ 2u8u®U HIA H TXH@R SUHVHQW QHO
0 XQIFISIR 9 2 IOAuy / b | PE®RHS §b p: ul#BdS  RPS P2 b MWXDWR 1Q 91D
GH@® P R /D FRP XQW %XGGIWD GHMGHWD FRQWEXIH D@ GUIXMRQH GHO
" KDWP D FRP H FRQWEXVR HWHQ] DB DA UHDA ] D] IRQH GL XQ QXRYR SDWDGLIP D
\SILMXD®! FXOXWD® H VRFIDB! IRQGDWR VXL YD®RW GL FRP SDWMRQH JHOQWGE 1D H
\DJJH ] D

| § P BeX ®PRHSS2 § S

&RQ IOWAP IQH LIQGXIWP R QRQ WL IQWIQGH XQBEXQIFD WKWXLD UHQ IRVD P D XQD
P IUDGH GLIHGL FX@XUH H ILERWRIIH D YROM DQFKH GIWBQW \MREJ IFDP HQWM 1D &R
FKH P DQUHWEQR SHU DEXQL SXQW GL FRQYHU HQ] D FRP XQH TXDD @ WRUD GHO
NDUP D H GH@ UHIQFDUQD] IRQH @ SRWELOW GLIEHWD] IRQH @FFHWI| IRQH GHLO HGD
LOYDWR QXP HUIR GHJ @ GHL DGRUIDW 1 RQ W\ ®f FRUHQW DFFHWIBQR ®1 P HGHMP H
P DQUHWE] IRQL GHO GIMIQR GHL R GHH P D DFFHWDQR 1O IDMR FKH RIQL
P DQUHWE| LIRQH VD 1Q XGP D DQDML. XQ DVSHWR GH@XQIFR ' IR / B QIRQH ,QGXI\WD
MIXIDQD 2 XQD FRQIHWRQH UH@ [RVD VRUD SHUD WD @ FRRIGIQD] IRQH & WXGIR
H @ SUDWFD GH@QGXIWP R

6HFRQGR LOWDSSRUR ( XUVSHV DBQGXIWP R 1Q ,VIXIDEGHO IKWR GL XQBQGDU IQH

FKHKDFRIQYROR  IQGXIMAIVIBIDQLH  LQGXIMWGLRWI LQH VADQIHUD UHMGHQWQHO
QRWAR 3DHVH J@ X ®Pb HPb XHdS : §28S AMA AAA QHL TXD@ VL UFRQRWFRQR

WS SUHVHQUIZIQ HWD 1O GHJ QLQGXMYVADQIHULLQ VXD H @ GHLFIWRGIQL
IVIDXIDQL GLIHGH LQGX WD

7WD ®f SUQFLSDQ GLLILFROY UMFRQADVW GDJ QLOGXMAIVDIDQL FB @: §52 S/ 2u: p yS
®PH1Y / & Sl GH P HWQRQ KD XQ WP SIR QHL SUML GHAD SURSUD FD\D R XRIR
GLOYRR

/ D TXDVLVRVBOW GHLJ HQMVRU P P LI UDW.GL UHQ LRQH LQGXIWD UMHQH FKH L
SWRSW IJ@ D VFXR® DEEIDQR EXRQL WDSSRWL FRQ J@ DXQQL MIIDQL H FRQ J@
LQVHI QDQWH VLVHQVRQR DQFKH UNVSHWIMIFRP H IQGXIMAL

> @UP R5DSSRUR DBQGXMP R IQ VIXIDEUHD] | DVR GD@B XUNVSHY QHO
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Au:HY  PEPJp hSS2 y S

/ D YWD GL FRQJUHJ D] IRQH GHL 7HWP RQLGL* HRYD @ LOWIQWD &RP SUHQGH UXQIRQL
VHWMP DQDQ WIQXWA GL VROR 1Q XRIKL GL FXOR GHW 6D®I GHO5 HIQR ,QROWH L
7HWP RQLGL* HRYD FKH QRQ KDQQR SDWAFRMU. IP SHGIP HQW GHGLFDQR SDUM GHO
SWRSUR WP SR DA VAP RQIDQ] D P WMMRQDUD GLSRUM 1Q SRUD ' XH YROM BQQR
Sl» FRQJ UHJ D] IRQL VL UXQIMFRQR LOMHP H 1Q DWHP E®ID 8 QD YROD BQQR . WHQH
DQFKH XQ FRQJ IHWR GL] RQD FKH GXWD Sl» JIRWQL ,Q RFFDMRQH GLT XHWA/WDGXQLSL»

JWQGL L QXRYL GIMWFHSRQ VRQR EDWM]| ] DW. P HGIDQW [P P HWMRQH FRP SGMD 1Q
DFTXD

6HFRQGR GDW DJJIRWDW DO L AuHYy b ® Ju hS @S AEAA
§ DubSyb bp XH5d$ QHOP RQGR AAEE p®BEP/ p2 M§PH QHO
P RQGR HAE2Sq1 ®udn  ::py ! i TXHWKM XOWP H FRWKIVA SHU®! UXQIRQL Sl»
JWQGL 1 HAR WMWR DQQR VL2 UHIIMADVR XQ P DWP R GLAAA.AAA / 2 §&y SH 2b

QHOP RQGR FRQ XQD SWRSRUIRQH GL XQ SWRFOP DVRIH RIQL
FIMDGIQL FIUFD 4 XHVW. GDW UVXOBQR SUHWRFFK?2  IQYDUDW. UVSHWR  DABHGI] IRQH
SUHFHGHQWA

y uas ;. & sHe®P2 § S Sy AMAS § P Be®PAWHY  P®PJIu hS FKH
WIQJRQR DGXQDQIH RWD ®f UXQIRQL GL FXOR 1Q GLYHWH @QIXH SHU WHQGHWH
GIMVSRQIEEI® DI QP P LJUWDWR DL SUAVHQW GL QD] IRQDD GLYHWH QHOQRWAR 3 DHVH @
SRWELIDA GLWXGIDUH @ %EELD H GLDVFRODUH G UXQIRQL UHD [RVH QHM GRUR @RI XD
LCFKH RYYIDP HQW KD GHL YDQVI J LIQQHJ DELD SHUFK« SHUP HWH XQD FRP SUHQVRQH
P LJARWH Sl»> DWHMQVD GHOP HWDJJ IR EIEQFR 0 ROR VSHWR TXHWH FRP XQIW VRQR
RVS VIV DEBQUMALDR GL6 DB GHOB HI QR LOXRJ KLGLFX®OR GHL7HWMP RQLGL* HRYD GL
FRP XQIW MIXIDQH / D 6 DD GHO5 HI QR MVXDVD QHOT XDWAHUH GL&R@$ QIHQH D5 RP D
RVSIMD RWMR FRP XQIW WD IVIXIDQH VD WADQIHH

> @ UIFR® DH XQIRQLGHD &RP XQIW ( EWIFKH LQ VIIDESXEETEDVR VKOWWR Z HE GL&HVQXU &HQWR WKGL
VX@1 QXRYH UHD IRQL QHO

> @5DSSRUR DXRIKLIQ &RP XQH 3HIFRUL GL GID®RIR H FRQRWHQ] D D SDUALH GDL OXRJ KL GL FXGR GHID
SIRIQFIDGL5RP D ED FXUD GHOD IQIWMR GHUIEOWILOR
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1HO 5RP D W2 FRARFDD DO r SRWR QH@D FOMALED GH®! FIWE SHU T XDOW
GHD YWD FRQ  SRV] IRQLIQ P HQR UVSHWR DABQOR SUHFHGHQW ,0SDUDP HWR FKH
UHI MAD IOFIRQR Sl» HYIGHQW 2@ 3P EIHOWA H VHW LE FRP SUHQGHQW SDWDP HWL
TXDQWOVSRWA UWILXVZH T XDOA GHABUD

Ju:Hp u 28PHP2 S b
* QXOWP L GDW GIVSRQIELD VX @ QQXDUR GHO&RP XQH GL5RP D UMDORQR DO
J1¢ USRUBW QHAD SUHFHGHQWA HGI] IRQH GHOUHSRUMHDVMYR DABQQR VRFLD®!

1HO V2 HIMADD @ GIP 1QX] IRQH QH@ SWRGX] IRQH GL 5 LIIXW 8 UEDQL
WSHWMR DABDQQR SUHFHGHQW SHUXQ YD®RWH DWROVR SDULD P LORQH GL
VRQQH@MW FKH FRERFD @ FIW¢ DO r SRWR D @QYHIR QD] IRQD®! SHUSWRGX] IRQH 1Q
FRQUGHW] IRQH GH@ GIP HQMRQL GH@ FIW¢ H GH@I SHURQH FKH YL DEIMDQR H YL
OYRWDQR FRQ XQD SWRGX] IRQH P HGID DQQXD SWR FDSIWM GL NJ VHFRQGR
GDWGH@® 0 $

Ae «PRON«e -~ (N (LD +aNK58 3Ved © 3 a«ANNESe &° «E 58 me 589 P« P apl 0Bl B

) ROM ( @ERWD] LRQL8 I1LFIR GL6 VIMYMED GL5 RP D &DSIVID®! VX GDW$0 $ $ QDJ DIH GHLUILXWGL5 RP D &DSIVXH

/D 2388 &8 ( Bip2u yESHS ID XQ SDWR IQGIHMWR :§u ®u ® ®b AA /P Hp

/ u28p HPSHUVSHMR DO WDJ J IXQJ HQGR TXRVID 6 H ®S5HSPPS2®
puP2 /u  SUHIMWR DO &IFD XQ WIJR GH@ SRSR®| IRQH @ VHYVD GD XQ
P RGH@R GL \DFFROD GL WSR IRWD D SRUDE LOUHWIQWM IQYHFH GDO

MMWHP D VADGD®
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A «PRON" 5 2ed © @8NAN - 30(1 348 - (N «E+ O@®+a a5°8 V &®Ha ° N6 U Oa P
« P [5%5)]

) RQWM ( @ERWD] IRQL8 I LFIR GL6 VIMIMFD GL5 RP D &DSIMD®I VX GDW$0 $ $ QDI UDIH GHLUWILXWGLS RP D & DSIViD®1
uw$sw FRPPD GWD' $&Q

0 RGHIR D W] IRQL P RGH@R GLUDFFROD GHL58 FRQ QQWAFHWIZ] IRQH GHD IWD] IRQH RW DQIFD GHAD IWD] IRQH P RQR
P DWUD®G!I GHOYHWR GHAD IUD] IRQH P XGP DWIUD®! B JHUD GHAD SMWIED H GHL P HVDA GHAD 1D} IRQH P RQRP DAWUDG!
GHD FDWID H GHAD [ D] IRQH VHFFD UHVIGX D!

' DAD VBEH@ UVXOD HYIGHQWA FRP H LOP XQIFISIR 9 VD GQIFR QRQ VHUVR GDAD
DFFROD [SRWI D SRUDE

8 Q DOVR GDVR [P SRUBQW WIXDWED B § :H /2 85/ Bt ®PBu: Hp n ®@ub 23PH
P2 S bu ®uo:u2hiyp @pWR p P2 S S/ S2pS AAQM pP2 )®p/ § /X SH
B/ uHH S6 8§ H euas [ 2u8u®u Hi 4 XHWR FRWR 2 FDEROVR VX@ EDWH
GH@ SRSR®| IRQH UHMMGHQW P D EMRIQD VRWRADHDWH FKH L VHO] L GL LJIHQH
XUEDQD UJXDWGEDQR QRQ VR®R & XWAQIH GRP HWIFKH P D DQFKH TXH@ QRQ
GRP HWIFKH H FI' FKH YIHQH P HWR D GIVSRM] IRQH GH@®I SHUWRQH QRQ UIHGHQW
,OROWH IOGDVR QRQ VWHQH FRQVR GL HYHQWD@ UFDYL GDAD YHQGIVID GL P DWAUDDQ H GL
HQHU LD GHUYDQWA GDL ULXW.
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Yohu2eu P2 S

1 H@ QQXDUR QRQ FLVROQR GDW DJJIRWDW &RP H JI¢ LQGIFDVR QHOUHSRWV
SUWHFHGHOWA LOMMMP D GHOYHWGH XWEDQR  LOVAUHWD QHOFRP SR XQD VXSHULFIH
GLFWFD NP T SDUD@ GHOMUIVRUR FRP XQD®I H FRP SUHQGH

o DUHH GHWAQDWA D YHUGH XUEDQR PT

o DUHH QDWIDQ S IRWWM H SDUFKLDJ UFRQ PT

o DUHH DJ UFRGI PT
A«PRON ®onogaa « VN & ©°e(( B8N © N AUNDBe «® N 28« !5 5°8

V &®%a °Nb 00a b BP B B

) ROW ( ®ERW] IRQL8 IIIFIR GL6VIMMAFD GL5 RP D &DSIMD®! VX GDW' ISDWP HQVMR VXWAD DP  ELHQVID®! 6HWI] LR &DVIMR GHO
9HGH

&DEROMNVX@ SRSRO)] IRQH MFUMWD 1O DQDJI WDIH DO

> @ XDQGR \LSDUD GLIYHUGH XUEDQREVLID UIHUP HQVR D 9 HUGH WRUFR $ UHH YHUGL YIQFR@WA DLVHQVL GHO
C Qv H WXFFHWLYH P RGULIFD] LRQL * UDQGL SDUFKLXUEDQL 9 HUGH DWIH] ] DVR $ UHH GLDUHGR XUEDQR
) RUAWD] LRQH XUEDQD * IDUBLQL VFROWAEL 2 W ERVDQIEL 2 WAXUEDQL $ UHH VSRUAYH DEDSHWR $ UHH ERVEKLYH
9HGH LQFROR &IP VAL DOWR @ FOMH $OWR LQFOXGH DUHH YHUBLDGLEIW D J IDUGIQL] RRERJ LEL H VXWH B DO
DUHH IBR®J H GLYHUEH XUEDQR QRQ UFRP SUHVH QH! DOVH YRFLUS RWIMW
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/H DUHH QDW{LDDQ SIRWAWMA \RQR 1Q WWR  \XGGLYMH 1Q UVHLYH QDWID@ SDUFKL
XUEDQL P RQXP HQW QDVIDQ H DUHD P DUQD SIRWWD 3HU TXDQWR W XDUGD 1O
WAULMRUR GHOP XQIFISIR 9 VLUBIYD @ SUHVHQ] D GLXQD VR® DUHD QDVXD®B! SURWAWD

FRUIVSRQGHQW FRQ LOD RQXP HQVR QDVWWD®! H| 6QID ? 9IMFRWD FRP H LQGLFDVR QHAD
VHI XHQWA VDEHID

A «PRON &ono@as o« VN «a ©«{i( B8N © N AVN{te «® NP 38c !5 5°8
V &®%a °Nb U0a b BP o Bi

) ROM ( ®ERW] IRQL 8 IIIFIR GL 6VBMMMEFD GL5RP D &DSIVD®! VX GDW 5 HIIRQH/ D] IR 5RP D1 DWXWD H ' LISDWAP HQWR 7XWD
$P EHOVID®! 5 RP D &DSIVID®

Ve ¥
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,OWXR® FRSHUR DUWAMIFID® HQW VXOWUIVRUR GHO&RP XQH GL 5RP D QHO

DP P RQWD D TXD\L HWIDWL SDUWL D FILFD XQ TXDUR GHTQWAWD VXSHULFIH
FRP XQD®! 5 VSHWR DO W2 DMWIR DG XQb §2uy u H ®§ :Py /[ S2pS
EAAA pHE2) 8285 6 AJA- @udd Hi2 H122iH 2 §BHS®P  YD®RUH GLFRQUXP R WD
LSl» DOMWD LIWDQGLFRP XQLIWMBIDQL P D/ X ! S:: 20/ puHH S 1PS H ISHH
ubk HS2u poAAAA TXDQGR @QFUHP HQVR HUD SDULDAR GHOMUIVRUR

JS DNV i -~ @ N Me8red © Vede® @ DWeaP« P  &B iOH B

) ROW ( @ERWD] IRQL8 I1IFIR GL6VIMMAFD GL5 RP D &DSIVID®! VX GDW., 635 $

/H FRSHUXWH GL WUMUR Slk» UGYDOW VROR WDSSWHWHOIWA GD@ DUHH
[P SHP HDEIDSDYIP HOQVUMA QRQ HGUIFDWA SDUFKHJJL SID|] D@ FDP SL VSRUWL

FRUM FKH FRP SRQIRQR 1O GH@ VXSHUIFIH DP P IOMADWYD  VHI XIVA
GD@GLLFDVR H GD@ VAMDGH SDYIP HOVIMVA

,OFRQILIRQVR WD LP XQIFISLSHUFL FKH FRQFHUQH LOFRQUXP R GLVXR® UMHQWA GHT
GLIHHQ] H WD XQ MUVRUR H @OR DQFKH D FDXVD GHED FRQIRWP D] LRQH GHAD FIWY
,OP XQIFISIR 9 UVX®D LOWIY R 1O FIWY SHUYD®RUH GLVXR® FRQUXP DVR UVSHWR DAD
VXSHULFIH DP P LOMADWYD FRQ LO SWHFHGXVR GDO, FRQ 1O GDO,r FRQ

(0] H VHIXMR GDO9,, FRQ IO IOP XQIFISIR ; ,9 @ TXH@ GRYH \L
UHJ WD LOYD®RWH SL» EDWR 1O

Y« £
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) ROW / XVR HICFRQUXP R GLVXR® GL5 RP D &DSIVB® 5 DSSRUR

©PSaHe®@uiBAS
,OP RQIVRUDJ J IR GHQ T XDOW GH®UD GL5 RP D &DSIVDXB @ DIIIGDVR D FHQWDIRH

FKH DSSDUMQJ RQR DA UHWA UHJ IRQD®! H FKH FRQVHQVRQR GLWQHUH VRWR FRQWRTR
J @ DI HQW. LOQT XIQDQW LQGIVIGXDW. GDAD QRWP DWAD YJHQWA ' /JV FKH

UFKIHGH LOUVSHWR GL GLYHUL YDRUW @P W SHURJ QL IQT XIQDQWA UBNDVR D SHUD
SURW] LRQH GHID VDX XP DQD FKH GHAD YHI HViZ] LRQH

Y« §
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6H V. SUIHQGRQR 1Q FRQUGHW] IRQH L SUQFISDQ LQTXIQDQW VXA EDH GHID
FOWIILFD] IRQH SURSRWID GD/ HI DP EIHQW @ MWXD] [RQH D5 RP D2 @ VHI XHQWM

o /S2HE &H SH :ip2A8 §wAA( QHO &8 8u HSyb py ues S PS
22Pd8 Pip2p2u S6hSe 2u 6y B GL “J P SHUWWHA G FHOAMDIQH @
P DWP D P HGID DQQXD SDUD “J P 2 UHOWYD DA FHQWDIRD 7IEXWAQD
4 XHWID @ DQFKH @QIFD FHQWDIRD QHAD TXD® IOQXP HIR GL VXSHUDP HQW GHO
YD®RWH @P W P HGIR JIRWQDIHR SDUD "“JP QHO HFFHGH @ WRJ @D
FRQWMHQWD GL  VXSHWDP HQW DQQXDD DWMAWIDQGRWL D FDVL ML HYIGHQ] ID

FRP XQTXH XQ P LJRWDP HQWR UNSHWR DO TXDQGR HWDQR WIVA UHJ MADW
J IRUQDWA GLVXSHIDP HQWR
o UHODWYDP HQW D@3 y @ AA : : HSHP2uDk HSHPES: b®P: P/ n2Sy p H

®U6hSH 2udy BUGL  "J P
o @XQIFD §2HBHte WXDUGD @FFXP X® GHM FROFHQAWD|IRQH GL b::® @b
y H 12 1Q DBXQH DHH GHOWULMRUR FRP XQD® 1 HO QIDW
FRQFHOWD] IRQL P HGIH DQQXH UVXOBQR DOGL VRSWD GHO YD®RWH @P IV QHEBY
FHOADIQH GL )HWP L H ) IDQFID DABQWDR GHO* (DQGH 5DFFRUGR $ QXM
5 VSHWR DO UWXOBOR LQ P LJARWDP HQVR LYDRWP HGLUHOMYLD 7IEXWAQD H
0 DIQD* UHFID HFFHGHQWIOYDMRUH @P A QHABQQR SUHFHGHOWA

JQIOH Ly ukHSad p: S Hp 3IRP ER $ WHQIFR 1 IFKHOH &DGP IR VRQR P LVXUDWILQ WH
FHQADIOH ) WDQFID &LOHFIWY $GD ,Q J HQHWD®! QRQ VL UHJ IMADQR VXSHWDP HQW.GHL
YDRUW REIHWYR TP IV H VLUBYDQR GHLP L ARWDP HQWUNVSHWR DO SHUTXDQWR
W XDUGD LO1 IFKHO DG HFFH] LIRQH GHAD FHOWDAOD ) WDQFID 3 HU® WHQLER LQYHFH \L
VROR UHJ DDA YDBRU CHYHP HOW Sl DOLUVSHWR DABQOR SUHFHGHOWM

0 u2ps

* QXOWP LGDWGLVSRQLELD VX @ QQXDUR MDA RQR DO DQQR GXWDQW LOT XD®I L
UHJ MAD FKH GBMMOUVRQH IXQ] IRQDQW GHL/ S pdb: &2pHI2) b IQWIXXAWVX
HGLIFL GH@DP P IQIMAD] IRQH FDSIVRIQD DP P RQWD D P  SDW DO
GH@BMMQURQH VRV GHLSDQOH@ ,Q LHD] IRQHDL/ S pdb: &2bi H h dBi8b WD
L JWDQGL &RP XQL 5RP D KD 1O Sl» HBIYDWR QXP HWIR GL [P SIDQW DWIQHQW
DODP P 1QIMAD] IRQH GLFXL  GLSWRSUHW GILHWMD FRQ @ Sl» DOD SURGX] IRQH
QHWD GL HQHUID HBMMFD N K /D YRXP HMD WHYIMD GD
Hiu2k 8S@®Sy p H QHO aspuD P SHUDEIMIQW WSHWMR DO

* @ XOWP L GDW GMVSRQIELD VXL FRQVXP L GL HQHU ID HBMMED H JDV P HVBQR VRQR
UHOMLDO QTXHIQQRICE Py H HSqu ®bp p2DES puHRES UFKLHWR DCB
UHW. GL GIMMEX] IRQH DP P RQVIDYD D *: K < AME UVSHWR DO SDWD
FILFD 1O GHOVRVD®! SUHBIYDVR D QYHAR SWRYIQFID®! ,OVRD®! GL DS: § pHS
SUHBNDVR GDABI UL GL GIMMEX] LRQH DP P RQVYD LQYHFH D P ICRQLGLP

WSHWR DO SDW D FILFD 1O GHOVRD®! SUHBIYDIR D QYHCR
SWRYLQFID®!

Ye «
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,OSHURGR a \WEVR FDUDWHU] | DVR GDED USDWHQ] D SRWSDQGHP LED FKH
SXU SUAVHQWDQGR DQFRWD GH@! @P M LRQL KD SHUP HWR GL VRUQDIH D MWXD] LRQL
SVHXGR QRWP DR.QHD US UHVD GLVWWW B DWW

3HUTXHWR @ YDOX\VD] IRQH GL IP SDWR VRFID®! GHTRSHWD TXLQGL GL VWM ®f VXH
DWAYVE H SURSRWH HGXFDWYH H SURI HWXD® M_GIWIFFD 1Q SDUM GD TXH@ FKH KD
FDUDWAU] ] DR 1O ELHQQIR SUHFHGHOWA HYIGHQWP HOW VHI QDVR GDABP HU HQ] D
\DQVDUD FDWUWMD GDAD GUIXMRQH GHO &RYIG  SHU RUHQWUL YHUR XQD
YDOXV] LRQH Sl» IRUGLODUDERYYHUR QRQ FDUDWIA] ] DVID GD VWXD] LRQLVDRUGLQDUH HG
HFFH] LRQD@FKH KD FDUDWAU] ] DVR J @DQQL H

3 HUWHGL) HH @ YDO\V] LIRQH GLIP SDWR VRFLID®! GHIBQOR a WIVR VFHOR
GLFRP SDWDWH LUVXOPV.GHIB GLYHWH D] IRQLHGXFDVYH FRQ LSL» WJ QUIFDAYL WHQG
GL WIXSSR SRV H QHIDWM. WQHQGR FRQWR DQFKH GHL GDW HP HUL GDAD
YDOX\VB] [RQH GL [P SDAMR HGXFDWYR UGIYDW DMDYHUR @ \VRP P LQMAD] IRQH GL
TXHWRQDUDLUDI D] ] LFKH SDWMFLSDQR DA DWAYMY SURSRVM GDOYRU R

/ BQGDILQH @ WIVD WROD MQHQGR FRQVR GHLWHQG FKH 1Q SDUFR@UP RGR KDQQR
FROADGGIMIQWR 1O WIUMRUR GL DSSDUMQHQ]D TXH@R GHO 9 P XQIFISIR P D
DEADUDQGR ® VIXDWBR DQFKH DL P XQIFISL @P MRIL QRQFK« D WD @UHD
P HARSRO/DQD GHD & DS VDG

1 H@R \SHFUIFR L2 WIQXVR FRQVR GHID GIP HQURQH HGXFDWYD FKH UDSSUHVHQVD
@GP HQR SUQFISH GHWD P MRQ GHO %RUR 5DJD|]L GRQ %RWR FKH L
FDUDWAU] | D SURSUR QHEBFFRP SDJ QDUH LJ IRYDQLQHLERWR SHUFRULGLFUHVEIVD YHUR
@MW DGXOD 7D®I GIP HQMRQH 2 P SUHVFIQGIEL® GD DOMH GIP HQVRQL DG HWD
FRUHDWA H FKH VRQR WM SUHVH 1Q FRQUGHWD] IRQH QHED YDOX\VD] LRQH GL P SDWR
RYYHRR @ GIP HQMRQH GH SWRP R] IRQH XP DQD GHIR WIXSSR GHI SHWRQD H
GH@ SHYRQDDW GHARIIHWD GL VHW] L DA SHWYRQD FKH D VXD YRGD UFKIDP D
GWMW \WROD GDL VH L VRFIDQ SXEEQFL H SUYDA GL TXH@ VRFIRVDQWIL H
VRFLIRHGXFDWIL

,QROAH LGDWGLWHQG FLKDQQR SHUP HWR DQFKH GLWIQHUFRQUR GHOR WIKSSR GHL
VHUM) L J IXUGIFL QHEBP EMR GHAD JIXVW ID H GHED \XWMAD P IQRUBI H GHL VHM] L
JIXUGIFLGLVXSSRWR DX SURE®P DWFKH IDP 1D

,QIQH @] IROH GHO%RUR 5DID]]L GRQ %RWR 2 WIVR FRQIIRQUMD DQFKH ®f
GIP HOMRQL W XDWGDQW ® WIXSSR HFRQRP IFR  FXOXW® P SUHQGLVRUDG
XUEDQIMER HG DP ELHQVI®! GHOMUMRUR 1Q FXLRSHD

Ye 3
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1 HEBQQR L VH] L WDOWHUD@ DB SURSRWM HGXFDWYH GHO %RU R
500D ]L GRQ %RWR KDQOR SUIRGRWR XQD UFFD VHUH GL § Hi PHp §P&-P25iP
$WDYHUR DURP HOW UJXDWEDQW DUHD WP DWEKH Sl» DP SIH TXDQ @
UVSRQVDEIDN LOVRWMIQR @ SHIQR RFIDB! LOMYRR @ SWRIHWXDOW SHU LO
IX'K(R @ FRP XQIFD]IRQH GLIMI®!I @ GIP HQURQH SHURQD®! IDP LADH HG
DP ELHQWD®! VLVROR RAWQXWILP SRWIDQWUVX GIVVXLVHI XHQWDVS HWL

o XQD8&2u: 8HE ®uas sPGP2S®PP S§ htp yS2u:/ S| B pas ®hp2 be
WD ®f SHURQH QWU QHL VHUY] L WDWHWDQ FKH KD DWXQWR SDWFROWH
[P SRWDQ] D UVSHWR DOWHQG QHJ DWYR GHABXP HQVR GHOQXP HWR GLIDP L1 @H 1Q
GLILFROW FKH KDQQR YMWR DIILDOFDUL IDP L) @H GLUWIHUP HQWR FKH D VXD YRGD
KDQQR DXP HOMDR @ SURSUD FRQVDSHYR®{]D LQ WHUP HQWR DA GliILFROV
YDAXVM GDL P LORW 4 XHWD QXRYD FX®XWD GL XQD FRQYLYHQ] D IHVSRQVDEL®! KD
FROMEXMR DOFKH D WDIRYDH 10 WHQG SRUMYR @XP HQR GL SHURQH
VHQVEL(] | DVM DABFFRI QHQ] D DG XQD P DJ J LRUH FXUD GHABP ELHQWM

e XQD /2 PuHPSHHe / u2 B IPHP2 8@y /2y P hu ay /pp  : 8¢ FKH
VFDWUMFH GD XQD P DJJIRUH FURVFIVD SHWRQD®! H \VSILWVKD®! FKH KD FRWIWXIVRR
XQ FRQWEX\R IP SRWDQW DL WHQG SRVMIM. GL DFFRJ @HQ] D H GL FUHVFIVID GHJ @
\SD] LGLDJI J UHI D] IRQH VRS UDWAKWR \SILIVXDD

e XQ 28IT ySy p H ®uds §PaP2S ®uoé &h 2 p ®udé ! P &h 2 GL FKL
SDUMFISD D@ DWW GHL VHM] L WDWHUD@ GHO%RWR GRQ %RWR FKH KD
FRP SRUWIMR XQ IRWM FRQWEXVR DOWHQG QHI DWYR UWJ XDUGDQW XQD P DQFDVID
SDUMFISD] IRQH DOP RQGR GHOMYRWR FRQ FRQVHI XHQW GIVRFFXSD] IRQH

o XQDSUSHES @uAS /2y yb p@UES @Y p b p ISy MS21 WD LP HP EW
GHL JIXSSL WDWHUDQR FKH KD FROQADWIMR 1Q P RGR [P SRUBQWM 1O WHQG
QHI DAYR GHABXP HQVWR GH@ 1DP LJ@H LQ GLILFRO¥ 3RP XRYHWH @ GIP HOVRQH
IDP LIDIH QRQ \R® KD DIXVIVR D FXWDH ®f SIRSUH UHDJ IRQL IDP LADU TXDQWR
@YHU FRP SUWR @P SRUDQ| D GL DIIIDQFDUL D TXHL P IQRW H IDP LUAH 1Q
GLLIFROW FKH KDQQR EMRI QR GLSXQWGLUIHUP HOWR

Y™
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/By / SHH p®P§SHRh UHIMADWR 1Q TXHWR SHURGR QH@ SIRSRWHM WDVWYHUW/DD GHO
%RUR 5D D] ] LGRQ %RWR W2 SDWFRO®WP HQW P DQUHWIVR MD QHID GIP HQMRQH
GH@ IRWP D] LIRQH FKH 1Q T XH@ GH FRHVRQH H GL DS HWAMXUD DOMUVRUR

/D 82u: 85 @udb 1PSdte p ®ub /p28 2b pads | 2y Syb p GH@ ILIXWH
HGXFDWYH KD FRP SRWIVR XQ FROWDWR P SRUBQW IVSHWR DL WHQG QHI DL
UHDMYL D@ SIREGP DWFKH GHOP HUFDVR GHOMYRWR FKH YHGH VHP SWH Sl» XQD
P DQFDVD SDUMFLSD] IRQH FRQ FRQVHI XHQWA DXP HQVR GHA@ GMRFFXSD] IRQH  + D
DQFKH FRQWEXIVR DOWHQG SRMMYR FKH YHGH GIP IQXILH IO QXP HIR GHL 1 HHW
SUHVHQUAXOMUIVRUR

/R:hBP// @uas | 2y Syp p ®udu 1Sy Bdu GHL WDID] ] L FKH IUHT XHQQR O
YRUR HG 1Q JHQHWD®! GL VWM @1 IDP LJ@H FKH YL DICXXIMFRQR KD FRP SRWIMR XQ
[P SRYDQW FROWDWR DOAHQG QHI DWYR  YHUILFDVRVL QHOSHURGR GLDXP HQWR GH@®!
GUIIFR®¥ JHQVRUDQIDP IIDUW.  FKH FRP SRUBQR  FRQWIXHQWP HQW 1O
FRARFDP HQWR GL P IQRUW 1Q DWIMMQ] D GRP IFICDIH SUIHWR VWKWAXUH GL SUIRQWD
DFFRJQHQ] D 1 HAR WMMR WP SR KD FRWIXIVRR XQ IP SRUDQW FRQWEXVR DOWHQG
SRUMIYR UHJ MADVR QHOWAUVRUR GLDXP HQVR GLDIIIGLIDP 1GDW FKH VH GD XQD SDUM
SRWHEEHWR HWHWH IQGIFH GL GIMDJIR IDP IODIH WP SRWDQHR R SHUP DQHQWM
GD@OD VRQR VHI QR GLXQD HIIFIHQ] D GHLVHW] LVRFIDQD SUYIGL IDIH @FFRJ @HQ] D
IDP IIDIH SIXWRWR FKH ICFRERFDP HQVR 1Q WWKWAKLD

, UVXODW SRV G DWDL/ 2 §u: : P®PS/ pu2HP2S S6HI22HH 2b p ®bdSh 2 ®b2uHi
DYYHQXW. QHL GLYHUWL VHWI] L WDWHUDDQ GHO %RUR 5DID]]L GRQ %RWR KDQQR
FRQWEXIMVR VHQ] BOMR D SURP XRYHIH @ VHQMEL | D] IRQH VX DBXQH VWP DWFKH
JIRYDQIDH IDP 1ADU. + DQQR IQROWMH FRQWIEXIVR DG XQD GIP 1QX] IRQH GH@ SRYHUA
DWROXVID GH@® IDP LI @H

QRO TXHWIBQQR HWHQGRWL. P HWL IQ DWROR GHL WDID]]L DMDYHUIR @
\RP P [QMAD] IRQH GL TXHWMRQDU FKH GIP RMDWHRR @ &R FUHVFIVID HGXFDWYD 2
HPHOR XQ :p : SHIE p : SBd FKH KDQQR IDMR SWRSUR VRSIDWKWR
QHTBWMJ J IDP HQVR DYXVR QHLFRQI URQW/GHTD! [MAYX] IRQLGLYDUR QYHIR

X | SHH 2udyb  Sdu

mty / SHH 2udByb Siu py p2z b 1IPwH /pu2p®  pdu SHihBteu pb:p2hiyb
HS: hu2 Stb St S2uu u®PESHhY ®udé 2D 2 SPSyyb ® :§ b 28uhS

[ 2SHPHH  p6/2 D2u::B SPY u H ®udn | 2y p ® SPb2ubSyb ) pds
§2u: 8BS ®UPS  HSHPU @uES § p::Sb 2uHiI ®@Ph HIPYP B a1 Syl ®u u B0 H
®UOAN2 2pHH 2up pd :hBP// @uby § u Hl 2y SHhb

Ye »
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o MBS 82u: SHB ®udl | 2 u ®PSPP2ubSyP ) 2uSdyySHI b 2ubl p ®b/ 2u:u yS
S82u:pS § 258 1PSEQuay BBybp u ® hPHS Sab §2h b/ S @uy BS) @S
§y/ 2B8H P W/ 25 H1 §8 HBPH Si :hwP// @Y y u Hu®
P§ HPSPDUDSHNP/ 2u:: b DPPEPSPH . C ST 2 S e@pSPP2ubSyb p
/] USBIBS 20 PES Wi p2u S 8@ 1PuES ®@ubPy § p HT 2 SHhb/ p2 SePGP
8§CU 22PES  wip2u cuy /2u /X /p2 2 S H@PY p H & 1PSitHe®ubde
P§ by SS 8Zuws Ph ®F p H ®bu:/ p2HA nI@PESyP P AUDESEPdP
/S::S8§ &/ u2P 8S Stu/ 2AhBUDSH ) 1Pu® ®uas| 2y Syb ) 8@u 22 P8
TEETt S8 P Yy YyuHIT 2SHh ySS 83U : /28HPH )P
® b SPPUPSHMh ® hu:b§ :HPR§ uyp b

e NBPYy U H /2D2u::th @®ub § HHP § il bPHHPYP P u § o1
DS byySyb b6 §Stp /P! ! d8Qu U / 2hSHI KD IQYHFH UMR SRWEIB! 1O
FROWDWR GL W L WHQG QHJ DWW FKH KDQQR JWDYDVR \X@ FRQGI] IRQH GHL
P IORU H GHE IDP LJ@H LQ GUIIFRO + D LORGMH FROWEXIVR DAXP HQUR GHL
VHW] LVRFIR VDQIVIDUL DWIMAQ] D@ RITHWA GDO7H) R 6HWRWH + D IQIIQH SHP HWR
D@ SHYRQH DIIHIHQW DL VH] L WDOWHUDD GL WOMHULH DL WDJ D] ] L DEXQH

y  ®Sdrbe/ u21Sy WSAyyS2u§ L IBDP2u PHHPYP S

e /R:hBP// @u&h 2 b 2uH1 KD IQIQH FROADWIMR DQFKH TXHWIBQQR L
WHQG QHIDWYL GUDW GMSHWRQH WRODWMAFD H DO GMIIR
JHQWVRUD®! IDP IGQDIH + D DOMHMV® FROWEXIVR SRMMYDP HQW DEBXP HQWR GHL
VHUY] LUYRGUDAD FRAMWMW H DA SHYRQD VSHFID® HOWA TXH@RIIHWGDOTH] R
6 HWRWH

X | SHH ®p: §KdyySyp u

/B / SHH ®udu Syb p@eP: §dyySyp 1 WRGOM GDB UHDOYW WDWHW/D®Q DA DUHH
HGXFDWYH GHO%RW R 5D D] ] LGRQ %RWR .2 P DQUHWIMR |Q SDWAFRMUH DWMDYHUR
® WIXSSR GL D@DQ] H 1D RSHIDVRU H UHVSRQVDELD GH@ DWMW GHOYRU R FRQ L
UHVSRQVDELD H J @ RSHUVRUL GH@ IMAX] IRQL H GHI @ HQW (RFDQ GHOVWUIVRUR P D
DQFKH P HGIDQW & WIXSSR GL D@DQ| H FRQ H WD IDP LJ@H H FIMBGIQL 8 Q IXR®
[P SRWBDQW @ WIVR J IRFDVR DQFKH GD@ D] IRQL GLVHQMELQ | D] LIRQH FKH VRQR WV
UWYROM DOMUNRUR

/R:h#P// ®@pPSduS yu HS : pPpHPSITu2u HS6 20 ® '8 PHHPYP I
ISy BapDEHE®EP bEUOHI228H 2> KD FRP SRUWIMR XQ FROWDWR DL WHQG QHJ DVYL
®L DWDTXP HQVR GHAD GIVSHWRQH VFROWAED H Sl 1QJ HQHUD® GLVWWR LOGIVDI IR
P IQRUMB H GHED P DQFDVI> SDWMFISD] IRQH DOP RQGR GHOMYRWR FRQ FRQVHI XHQWM
DXP HQWR GHOVIDMR GL GIVRFFXSD] IRQH P HOWH KD FRQWEXIVR DER WIXSSR GL
DEXQL VHWY] L VRFIRVDQIVIDUL H DWIMWAQ] IDQ GD SDUM GHI @ ( QW GHO7HJ R 6 HWRUH
QRQFK« DA®XP HQWR GL P RP HQW DJJUHI DWYL QHL XRIKL GL FXGR 0 DOWGR 1O
JWDQGH MYRWR DYYIDVR FRQ LOVUIVRUR DQFRWD UVXAD HWHWH 1Q YID GL WIXSSR @
UHD@ ] D] IRQH GLXQ / SHH u®P§SHh Hi122HH 2541 FKH FRIQYROD WW L VRJ J HWA
SUHVHQWGHOMUIVRUR DABIGXFD] IRQH FRQGLYIVD GHLJ IRYDQL

Ye i,
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e /BPyu H ® Syb b ®b :p :bHyySyp p VXO WP D GH@D \VROGDUHW
GH@P SHIQR \RFID®! H GHOQFXMRQH VRFIDB! VRQR IQGIFH GL XQD IRUM
DSHUXWD DOWUVRUR P D UIDSSUAVHQUVMR DQFKH XQ SURFHWR GL DSHUXWD D
FRQADWR GH@ GIMIUHI D] IRQH DYYHQXWVD FRQ @®YYHQUR GH@ SDQGHP ID GD
&RYIG  ,CSRWQ] IDP HQVR GHCFDQD®! GLVHQMELQ | D] LRQH UVX®D T XIQGL HWHUH
XQ HYIGHQW VHI QR GLFRQUWDWRR DOAHQG QHJ DVIYR GHED GIVI UHJ D] IRQH VRFLD®H

X | SHH S EiSHh /2 T b Siu

, VHW] L H ® SIRSRWW HGXFDWYH WDWHU/DQ@ DAB DMYIW GHO%RUW R 5DJD] ] L GRQ
%RWR KDQQR DQFKH WHIMADVR XQ K /SHH / :iHh pdu S wsyp b
/2 Tu::p SPEUS/ u2  Siu p @uP@HMu2 b§ @) 2SH 2ph 6 HS2D\RSIDWAMWR
UHOMWYH DL SURFHWAL IRUP DVYL FKH KDQQR FRIQYROR ®f IMRUH LOWALDH H FKH D VXD
YROD KDQQR SHWP HWR GL UBIYDUH XQ DXP HQUR GH@ FRP SHWQ] H GH@ 1L XWH
HGXFDWYH XQ DXP HQWR GH@X\R GH@ WFQR®JIID P D DQFKH @ QHFHWW GL
FRIQYRQHWH DEXQH HVSHWA GHOVHWRUH SHU SRWU ULHQGHUH L P RP HQW. IRUP DVIvL
DQFRWD Sl» SHURWP DQW

7XWALT XHVAL DAVRUKDQQR SHWP HWR GLFRQWDWIDUH WL T XHLWHQG QHI DAL B DWW,
DABMX] [RQH H DOP HIFDVR GHOMYRR LQFIGHQGR VD VX@BXP HQUR GHL MYRUWVRW
FRQ IRP DJIRQH P HGIREDWD P D DQFKH \X@BXP HQR GHO VMR GL
GM\RFFXSD] IRQH

QRO L2 WIXSSDVD XQD IRUM DWHQ] IRQH DABQDOL P XGAGLP HQMRQD®! GHL
SWREGP L FKH @ WDV SRWELB! JW] IH DA YDUH IRWP H GL FRRUGIQDP HQWR H
FRP SDUMFLSD] LRQH FRQGLYIVD GD SDUM GHE UMRWH LOWLOH

X | SHH § y P I8SHh LSPP2uDSHH

/ H SIRSRWH HGXFDVWYH H GL VHW] L WDVWHW/D®@ DA DWW GHO%RU R 5D D] ] LGRQ
%RWR KDQQR ULHIMADWR XQ K / SHH / :fh  u& :hwP// @b 2y u ®b
§ y P BSyp ulib SdyySHi1 SaBPy p H ®uasbb2ubSyb pu§ ®mbkpb p®ub
/2 8u::PEUSRP SHOWD SHURQH H JXSSL FRQ SDWAFRMUH DWMQ] LIRQH DL SURFHWL
UHD)] IRQDQH DOMUNVRUR

e AXHWM | 2 u ®b SPPuPSyP p u S B Syb uDiSh 21 ®S § HSHb
cheP/ / SH S 82U by ®Sdre ®DBSHI KDQQR FRQWEXMR 1Q P DQIHWD
\J QULIFDVYD DOFRQWDWR GHLSWRE®P LG DWDOGIMVDI IR P IQRUMI H IDP IADWH P D
KD FROWDWIVR DQFKH VW T XHL IHQRP HQL (B4 DWW DABYDMRQH H DABE EDQGRQR
VFROWER H DA GHYIDQ] D VRS IDWKXWR QHCFRQUXP R GLVRWEZQ)] H LGB DD
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+ DQOR QHR WHMMR WP SR IDYRUVR DABXP HQVR GL RIIHWM GLFXOR GL DWMMWY
VSRUMYH H GL DIIGL IDP IGDW. FKH QRQRWIDQW SRWDQR HWHWH BGMAL FRP H
VQRQIP R GLGIVDIIR H GLILFROY 1DP LIDIH GDTBOD DSSUHVHQDQR @l LELHQ] D
GHL VHWY] L FKH WIQGRQR D FRARFDUH LP LQRW P RP HQWDQHDP HQWA DARQVIBQDW.
GDOSIRSUR QXFOR GLRWI LQH 1Q IDP LI @H SIXWRWR FKH 1Q WKWXUH

e /D§ §yP BSyb pp& § ®@hbbp p ®ub/2 §u::pEUSRP SHPKD YIMR 1Q
TXHWR DQQR XQBIYRX] IRQH SDWDQGR DIMDYHUR L FDQDQ GL] VXD ,Q SDWFRMU
PRGR M 2 UBNYDWR FRP H VKPP HQW GL P HAWDJJHUD DMBQVIDQHD TXDQ
: KDWDSS MDQR SDWDW GD WWKP HQR SUMGUIDVR SHU FRP XQIFD] IRQL
SHWRQDQ D WKP HQVR SHU® FRQGLYIMRQH GH@ IQIRUP D] IRQL IHDVIYH D DB
DMYVE WROM FKH DA FRQGIMMRQH H JHWIRQH GL SURFHWL RUW DQI] ] DVivL H
GHFIMRQD® 4 XHWR SDWDJ J IR DEXQJ D LVWAP SLUHDMYLD TXHWH D] IRQLFKH QRQ
WRQR Sl» WHBUDW VR® DL P RP HQW GL IQFRQWR IMAXX] IRQDQ P D YDQQR D
SHUP HDUH GQWALD J IRUQDVD GLFKLUFRSH XQ IKRE HGXFDWYR GL UHVSRQVDEIOW
H R GLFRRUGIQDP HQWR

X /| SHH b hSHh u §2uSHh

,QIIQH D FXUWD GHLVHWI] LH GH@I SIRSRWH HGXFDWYH WDVWHW/DQ GHOYRU R 5 DI D] | L
GRQ %RWVR VRQR WIMA WIXSSDW DEXQH HVSUHWRQL I QUIFDWYH GL i / SHH
P hSHh p ®b8§2u: 8§88 1PSHEHBHNS FKH SRWRQR HWHWH LQGLYIGXDWM QHMR
WIXSSR GLXQD FRP XQIFD] IRQH H GLXQD DQIP D] IRQH HWMVD VRSUDWKXWR VRFIDOH
QH@YYIR GL XQ SWIRFHWR GL WUQRYHU GH®I IMRUH LOWALQH FKH KDQQR SRWIVR D
FROADWIDH \RSIDWKWR @XP HQWR GH@ SHURQH DYHQW XQBMKX] IRQH P HGIR
EDWD
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/B0 3%$772 62&,%/( " (,6(59,=,(" (//(
3523267( (' 8&%$7,9( ' (//R5%$725,2 7

&( 1752 *,29%1,/( "' (/] %25*2 5%*$==,"21
%2 6 &2

| Hi PHU®PESHhP

1 H@BQQR VRFLD® LVHW] LH B SIRSRWH HGXFDVIYH GHAR IDVRRUR ? & HQWR

* IRYDQI®! GHO%RUR 5DID]]L GRQ %RWR FRP SUHQUYH GL TXH®I UHOMYH DD

3ROSRUYD * IRYDQI®! 6DBMDQD ? 2* 6 KDQQR WIXSSDVR XQD UFFD VHUH GL

§ Hi PHEPEP2SE $WDYHUR G GLYHUH VP DUFKH WDWIVIA GXDQW @QQR QHL

JXSSLH QH@1 HT XISH VLVRQR RWHMQXWIP SRWYDQWUVX GIW

e OXNIl Sy u H ®ub /2 §u::b ® §2u: 885 /pu2 St UHWR SRWEIGI
DMDYHUR @ FXUD GH®I IHD)] IRQL VRSUDWXWR DP [FDOQ H GHEB YDUH GIP HQVMRQL
GH@ SHURQD TXDDQ TXHW VSRWWD VSIWUWXD® H IDP LIDWH GD SDUM GL FKL
SDUMFISD D@ DWW GH@R IDVRUR KD FRP SRWIVR XQB] IRQH GL FROQWDWR DL
WHQG QHJ DV UL HUM/DOGIMDJ IR VRFID®! KD DOVHVELDI I RY DVIR VWK T X HI DWAYIVY
GLP RP HQW GL IQFROWR QHL XRJ KL GL FX@R H KD FRQMEXIVR DA®XP HQVR GHO
QXP HIR GHL YRRQVIUL QHOVHWRUH VSRUAYR H GL DMWY VSRWAYH GHOVMULIVRUR
VFXR®I FRP SUHVH

e XQDS82u: 8BS ®uo:u @ ®b2u:/ :S! HiMe pdP: @udu 22 2u/p2z  Sép
§ y P B2 WD LU D] ] LIQWHULH QH SURSRWH VSRUAYH H RUDVRUDQH FKH KD
DWXQWR SDWFROWH QHO FROWDWIIH L WHQG i) DW. DA@® DWW H DR WWMWR
WP SR KD FROWEXVR DABXP HOWR GL SHWRQH VHQMELG] ] DWW DOYRGRQVBUDVR H
FXW GH@®®P ELHQW H GHI@VSD] LFRP XQL UWVSRQGHQGR D@®SSH@R GL3DSD
) DQFHVFR FKH FL YXR®! FXWRGL GL XQ &UHDWR H SURP RRUW GL XQ ( FR®RJID
, QU] LD®I

@/ u2HP2S S® P /p28 2 @PSH Sds /2uhp yp p UYROR DL WDIDI]L
GH@® IDVRUR H GH@ 3 ROSRWAYD KD UIDSSUHVHQVIVR SHU@QQR GL UIHUP HQWR XQD
WROD UWWSHWMR DLFRP SRWIP HQW DWXQW GDL DI D] ] L QH@BP EIVR GH@ GUDON R
LGB DDA, QIDWK SXUDYRWDQGR FRQ WDJ D] ] LILDJ IO H YX@HWELD VSHWR D UMFKIR GL
GHYIDQ] D SUP D GL TXHWR P RP HQWR IO%RUR 5DJD]] L GRQ %RWR QRQ DYHYD
WKWKIDWR XQ SHUFRUR \SHFUIFR WWSHWMR D TXHWW WP DWEKH 3HU @QQR GL
UIHUP HQWR VL2 SUAVHQVIVD @&UW HQ| D GL DIILRQVIDH 1Q P RGR IMWMP DWER LOWP D
GH@ G DO H GHA GHYIDQ)] D D ILRQW GLXQ DXP HQVR WJ QUIFDYR GHOFRQVXP R
GLDBRROH GIRIKH GLFRP SRWIP HQW GHYIDQW H YIRBIQW 1Q SDWM DJ J IDYDVW GDAD
FUM. SDQGHP IFD /BYHU DILRQVIVR VWP DWFKH GUDW D@ SWHYHQ| IRQH KD
FROADWIVR 1O WHQG QHIDWYR GUDVR DA®XP HQWR GHO FRQVXP R GL VRWRQ] H
DERIFKH GL VRWDQIH WXSHIDFHQW H GL WWEDFFR 1H@MR WWMR WP SR KD
FROWEXIVR DA®XP HQUR GHOQXP HIR GL MERWDVRU VX@ GUDON \XCEQFOMRQH
VRFID®! H GLFROWDWR DCEX@AP R

Y £
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% | SHH pEP§SHN

/B / SHH p®PSSHM  UHIMADWR 1Q TXHWR SHURGR QH@ SURSRWM HGXFDWYH
GH@® DVRUR ? &HOWR * LRYDQI®! GHO%RU R 5 DI D] ] LGRQ %RWR L2 SDUAFRDWP HOWA
P DQUHWIMR QH@ \HIXHOW GIP HOMRQL @ IRWP D IRQH GHJQ@ DQIP DRUL @
IRWP D IRQH GHLWDJ D] ] LFKH IUHT XHQWDQR ®f SURSRWM HGXFDWYH LOFRIQYRQ P HQVR
GHLWDJI D] ] LH GH@ 1DP LI @H GHOT XDWAHH QHJ @ HYHQW GL DSHWXD DOVAUMRUR @
WRELQ] ] D] LRQH H @ FUHD] LRQH GLQXRYH DABIDQ] H HGXFDWYH H @ YD®U] ] D] LRQH GHO
OYRWR GLUAW

e /D82u: 8BS ®udt 1PSdrbey ®ub/ p2§ 2b pas i 2y Syb p GHIQDQP DVRUH
GHL WDID|]L FKH IHTXHQBQR ® SURSRWW HGXFDWYH KD FRP SRUIDVR XQ
FRQWDWR [P SRWIDQW QHL FRQIURQW GHOWHQG QHJ DWYR GH@ GIP 1QX] IRQH GHO
QXP HR GL IVFUMA QH@ VEXR®I GL, H ,, JUDGR VX@ GIP 1QX] IRQH GHL VIDL GL
MAK] IRQH H \X@BXP HQWR GHAD GHYIDQ] D H GH@® GISHQGHQ] H JIRYDQIM P D @
WIVD DQFKH XQ LQFHQWYR H XQ FRQWEXVR [P SRWYBQW DAR WIXSSR GL DMWY
VSRUWAYH HGLP RP HQWGLDQIP D] IRQH UH@ IRVD

e IO8 Ph ®Y u H ®uP2SPSyyb uby ¥ pu H®PS/ u2HP2S S6 Hi228H 2b DS
§2uSyb u p :HS! WyySybp p ®b SduS yp pu®PS§SHhu p db §2uy p H ®ud
&h 2 ®P2uHIDKDQQR XQ W QUIFDVR 1P SRWYBQW UVSHMR DOJ DGR GL IIGXFID
HVSUHMWR GDL WDJD]]L QHL FRQILRQW GH@I W] IRQL FRP H WL HYIQFH GDL
TXHWMRQDU VRP P [QMADW DL J IRYDQL IQWALQL GHO%RUW R  LQIDWY DA IIQH GHO
SHUFRUR HGXFDWYR UVX®D DXP HQWR 1Q HWLMD 1OJ DGR GLIIGXFID QHL FRQIURQW.
GH@ ,WIX] IRQL FKH @ YD®U] | D] IRQH GHL YDU. @QYH@ IMAXA] IRQDD 7XWAL T XHWAL
SURFHWL KDQQR FROWDWIVR WA T XHL IHQRP HQL ®4J DW DA GHYIDQ] D H D
GISHQGHQ] H JIRYDQI@ QRQFK« @XP HQVR GHOQXP HUR GHL UDJ D] ] L IQFUP LQDW
SHUDYHUFRP P HWR XQ ULHDVR + DQQR DQFKH FRQWIEXIVRR DLWHQG SRVIVAY UHDMYL
DQRIIHWD GL VHW] L FRGMWWY. H D@ SHURQD VRSIDWXKWR TXH@ VRFIDQ H
SURYHQIHQWGDJI @( QWGHO7HY R 6 HWRUH

X | SHH 2udyb  Siu

/B /[ SHH 2uBybp Stu HP HOR 1Q TXHWR SHURGR QH@ SURSRWW HGXFDWYH
GH@® IDVRUR ? &HQWR * [RYDQI®! GHOYRU R 5 DJ D] | LGRQ %RWFR H GHA@ 3* 6 _UBIYD
VRSIDAMAWR  QHO SWRJUIHWMYR DXP HQR GH®I IRWP H GL DIJUHID] IRQH H QH@
SWRI IHWMYD FRWAK] IRQH GLXQD UHVM GLUIHUP HQVR VRSUDWYXWR DWADYHUWR SURFHWL
GLDSHWXUWD DOMUMRUR

o /D821 8BS ®uin | 2y p ®pSPP2uPSyP p UHVH SRWELD DA USUMD SRW
SDQGHP LED KD FRP SRUBVR XQ [P SRUDQW FROADWR DLWHQG QHJ DVXL B DW.
DAX\R H DEXVR VRWEQ] H LG DR DEFRROH VDEDFFR H DAB®XP HQVR GL GLMUEL
SMFKIFLH P HQUBQ.GHUYDQW, \RSUDWKHWR LQ TXHWR XGIP R SHUIRGR GDEBMWAHQ] D
GLP RP HQW\RFLDA ] DQWIP SRWD GDA SDQGHP ID + D ROUWHP RGR FRQWMEXIVR

&
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IQ P RGR WJQUIFDWR DABXP HQWR GL P RP HQW. GL DU J UHI D] IRQH QHL OXRIKL
UH@ IRVLH R GLFXOR DA®XP HQR GLDWMWY VSRUAYH DABXP HQWR GHOQXP HWR
GHLYRERQWDUL VRS IDWKWR LQ DP ELVR VSRUAYR H \X@XP HQVR GLOMERWDVRWL QHR
VSHFLIFR TXH@VXED G DON VXL SHUFRUA GLIQFOMRQH VRFLD®! H VX@1 P RGDOW
SHUFRQWDWIH LOEXQ@P R &RP H 2 DYYHOXVR SHUL VHWY L WDWHUDQ DQFKH
SHU@ WDWRUR H @ 3ROSRUYD P RP HOVR SUMGY IDVR SHU FUHDUH VWD IRQH
DJ J UHJ DAYH VRQR J Q LOFRQWA IRUP DVYL DABOWAUQR GHLTXD@2 SRWIEL®B! DYYLDUH
UHD] LRQH HG DMYDUH LMRUH

/D /2 D2 :thS § :HPybp p @uaS 2uHI HI2H 2861 ®b 2Bu2y u H KD
P DQUHWDVR  XQBIYRO] IRQH USHWR DABQOR SWHFHGHQWM SHUFK« KD
P DQUHWIVR @S HWAXUD DOMUMNRUR DWMDYHUR P ROMST-LFDQD@ 4 XHWR KD UH\WR
SRWELG! 1O FRQADWR D \WWL L WHQG QHJ DAYL B4 DW DA GHYIDQ] D H QHQR
VSHFUIFR &XWR H ®EXWR GL \RWRQ| H LA DOQ DBERROH VWEDFFR +D LOROWH
FROWMEXLVR DABXP HOWR GL VHWY] IR VRFIRVDQMDUL H DWAKQ] DD GD SDUM GHO
7HQ R 6HWRWH DAB®XP HQVR GH FRADERW)] [RQH FRQ &1 VFXR®! SHU® FUHD] IRQH
GL O@ERDWRUL H WDVFROWAFL D@®XP HOQWR GHO \RWMIQR D@ WXGIR H
DABXP HQVR GHJI @\VSRWHA GLDVEROR QHI VEXR®I

¥ | SHH ®p: §RKayySyP U

/B / SHH ®udu Syb b®b: §BdyySyp p WROM GD \WWH G UIHDOY GH@ IDVRUR ?
&HOWR * IRYDQI®! GHOYRUR 5DID] ] L GRQ %RWR FRP SUHD @ 3ROSRUAYD M2

P DQUHWIMR |Q SDWAFRMWH DWADYHUR ® WIXSSR GL D@DQH WD DQIP DVRW H

UHVSRQ\DELD GH@! YDUH SIRSRWH HGXFDWYH HG DEXQL VR J HWL GHOWUIVRUR T XD
VFXR®! SDURFFKIH RUDVRU H DWRFID] IRQL VSRUMWH QRQFK« DWMDYHUR D] IRQL GL
VHQMELQ] ] D] IRQH H DAXWR GL XQD SXWDOA GL WAKP HQW SHU FRP XQIFDWH FRQ 1O
VHULNRUR

"«

/H GIQDP IFKH HP HUH GD@BPYy p H ®b SduS yp HS bd S i SH 2D
2u:/ S EP ®uidl hS2 /2 / :HI u@P§SHhy p® SEP b : DBuHb ®ud
H122fH 2> KDQQR FROWDWIMVR LWHQG QHJ DV (Bl DWDAD GIP 1QX] IRQH GHOMMWR

GL IMAX] IRQH D@®XP HQR GH@ GIVSHWRQH WFROWAFD MD P SQFVID FKH
HVSQEVD DA®XP HQMR GHOQXP HIR GL JIRYDQL FRQ FRP SRWIP HQW GHYIDQW
GISHQGHQ] H H P DWH SMFKIFKH DA®XP HQWR GH P DQFDVID SDUMFLSD)] IRQH

DOP HUFDVR GHODYRUR H DABXP HQVR GLP LQRU.VHI QDMWSHUDYHUFRP P HAWR XQ
WHDVR  + DQQR ROMHP RGR VRWHIQXVR ® WIXSSR GL VHM] L GHO7H) R 6 HWRUH

QH@®R \SHFUIFR TXH@ \RFIRDMWMQ]IDD @ FUWHDJIRQH GL SURSRWM
H WDFXUIFRODU VX VSRWFRQWDWRR DOEX@P R H F\ EHEEX@P R LQVAUFX@XWD H

®U DON @XP HQVR GHJ Q\VSRUM@GLDVFROR

/ BXP HQUR GLD] IRQLGLVHQMEL( ] D] LIRQH VXOWAP D GH@QFXMRQH H GHOYD®RWH
HGXFDWYR GH@R VSRUN VRQR LQGIFH GL XQD IRUM DSHUXWD DOVHULRUR H
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(DSSUIHHQDVR DQFKH XQ FROWDWR DA GMIWHID] IRQH VRFID®! DYYHQXVD
GXWDQW 1O SHURGR SDQGHP IFR ,0 SRWAQIDP HQR GH® DIIRQL G
VHQMELD ] D] IRQH KD FROADWDVR WWK TXHL WHQG QHIDWYL GUDW DD
GLVSHURQH VFROWAFD DL GIMXUEL SMFKIFL H P HOQWMQ GHL JIRYDQL H VXD
P DQFDVD SDUMFISD] IRQH DOP RQGR GHOMYRWR +D DOMHV® FRQWEXIVR DAR
WIXSSR GL P RP HQW DJJUHI DAY DQFKH QHL OXRJKL WHW IRV HR GL FXGR
DEBXP HQVR GHOYRBRQVDUDVR QHOP RQGR GHAR VSRWDABXP HQVR GL SURSRWM
H WDFXWIFROU IHDVYH DAR VSRUM DAQWIFXOXID DABXP HQVR GHI @ \VSRUM@
GLDWFRGR

/BPYy u H ®udP: ®b P S /&®2SdHe ® :HPy u H § y P BSHhP KD
SHWP HWR GL FUHDIH XQD WHDJ IRQH Sl» FDSIEDH FRQ L VRJJ HW GHOVAUMRUR

IQFHOWYDQGR MD LSURFHWL GLDEBIDQ] H FKH GLVHQMELT] ] D] LRQH H SUYLBY IDQGR
XQD FRP XQIFD] LRQHVHP SUH Sl» GLI VD®I HG [P P HGLVIVD

X | SHH S ESHh I/ 2 Tu:: b S

7XWI L SIRFHWL IRUP DML FKH VL VROR WIOXS S DV DABOQWALOR GHAR IDVRUR ? &HOWR
* IRYDQUB GHOYRU R 500 D] ] LGRQ %RVFR H DEBOWLOR GHAD 3* 6 KDQQR UHI MADWR
XQE / SHH / :h  pdu S ERSyb b/ 2 Tu:: b SdeuP2SPSyybu ®udi 1TBP2u
HEPSSHA L DMDYHUR SURFHWLIRUP DWYLH @ERDVRUDD

/BPYy p H ® 8§ y /puHt yu /2 Tp::p Sé GUDWR DG XQD 1 2 Syb pu
y SPPP 2y p Hi : HPHP2SHS FKH KD FRIQYROR MD WDJD|]L H J@ HGXFDVRUW
GH@® IDVRUR H GH@ 3 ROSRUAYD GHOYRUW R 5DID] ] LGRQ %RWR FKH LWDJD] ] L
SURYHQIHQW GD@1 VFXR®! SHUWRQ HWH 103872 ? 3HIFRUR SHU®! &RP SHWAQ] H
7WDWHUDD H @ UHQVDP HQVR KD FROWDWIMR MD @XP HQUR GHOQXP HWIR GL
OYRWDWRW FRQ IMK]IRQH P HGIR EDWD FKH @®XP HQR GHMD GIVSHURQH
VFROWIFD MD P SCFIVD FKH HVSAEMVD +D FRQWEXIVR DQFKH D@ RIIHWM GL
IRWP D] IRQH HDQIP D] IRQH UHIW IRVD DOFD® GHOQXP HUR GHL1 HHWH DA®XP HQVRR
GHMRFFXSD] IRQH IHP P 1QI®

/BPYy p H ®udP: ®udb HI§ 6 DK KD FRQMEXIMR DG IQQDPDH @ TXDOA
GHJ @ LQWAWHQW IRUP DV H DG DXP HQVILH @ FRP SHWAQ] D SURIHVWRQD®! GHA®
WRUH IOWIH SUYIGL IDQGR DFFDQVR DL P RP HQW IQ SUHVHQ] D DQFKH TXHM
RQ@OH 4 XHWR KD SHWP HWR GL FROADWIH L WHQG QHIDWYL H GL UDIIR DWH
TXH@ SRUMM. SUHFHGHQWP HOW LQGLYIGXDW LOWAYHQHQGR 1Q P RGR Sl»
FDSICWH DWADYHUR XQD P ROMSTFIW GL WAXP HOQW VRSIDWXWR GLI VDD FKH
SHUP HWRQR GL WDJ J IXQJ HUH XQD S@WD Sl» DP SID H GL DEEDWMUH GIMWQ] H D
YDULQYH@
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/ H SUIRSRWH HGXFDWYH GH@ WDVRUR ? & HQWR * IRYDQI®! H GHAD 3 RIVSRWAYD KDQQR
SXUHHUHIMADR XQ Il / SHH B BISSHh / :Hh  pdP: ®bp P hb:HPy u Ho
®§ y P BSyP p IIQDAQ]DVR DABPY u H ®@uispp2ubSyp p WD SHURQH H
JXSSL VD QWAL FKH GHOMUMRUR ,Q SDWAFRMUH VLVRQR SUYIGH DWW @QVWKP HQW.
GLI MDD H GLP HWDJ J MAFD IWQVBQHD TXD@: KDWDSS FKH KDQQR UHVR L SURFHWL
FRP XQIFDWYLP ROR Sl» IXIGLH QRQ UHBU DWIQ XQR VSD] IR WP SRUD® EHQ GHILQIVR
VRODP HQW UFRQRWIXVR QHO P RP HQWR GHAQFRQWR 8QD WP IGD FUHVFIVID
UJ XDUGD DQFKH BXVR GHL\RFIDO

4 XHWHM IRP H GL DJJUHID] IRQH IDYRUM GD@ FRP XQIFD] IRQL GLJ VDR KDQOR
FROADWIVR @XP HQWR GHL IHQRP HQL B DW DAX\R GL VRWRQ] H LGB DO DERROH
WEDFFR @XP HQWR GHL GMJL P HQBQ H SVFKIFL FDXVDW GDI@ HIHW
GH@ROP HQR SURYRFDVR GD@ FUM. SDQGHP [FD H @®XP HQWR GH@ GLVSHWMRQH
VFROWAED P SCEMD HG HVSTEMD + DQOR ROMHP RGR FROWEXIVR DAR WIXSSR GL
RIIHWM GLFXOR GLDQIP D] LRQH UHW IRVD H IRWP D] IRQH H DAR WIXSSR GLOERUDVRU
VX EXQ@P R RUHQWDP HQWR LQWFXEXWD VSRUMH VSRUM@ GL DVFROR DMEDW QH
VEXROI

X I SH b hSHh u §2u5HN

,QIIOH D FXUD GH@ SUIRSRWH HGXFDViYH GHAR UDVRUR H GHAD 3 RVSRWAYD GHOYRU R
GRQ %RWVR VRQR WIMA WIXSSDW DEXQH HVSUHWRQL MJ QUIFDWYH GL i / SHH
P hSHh p ®b §2u: 8B 1PSEHBHNS FKH SRWRQR HWHWH LQGIYIGXDW QHMR
WIXSSR GL XQD FRP XQIFD] IRQH VRWHIQXVID GD@®XP HQVR GH@XVR GHE QXRYH
VWFQR®J IH H QHEWMQ)] IRQH UYROD DABP ELHQW

o /BPYy u H ®udiP: ®ub: §E62 XQIP SRWDQW LQGIFH GLDSHWXUD DABMMUOR
FKH KD SHP HWR GL FRQ\WRIGDIH DEXQH IIQDOW FRGMWWH FRARFDQGR®!
QH@BP ELMVR GHI FRP XQIFD] IRQH 4 XHWR SURFHWR KD TXIQGL FROQHQWR GL
VHQUELA] ] DUH H T XIOGLFROWDWIH ®i GLLILFRO¥ P LORUDH IDP LD QRQFK« KWL
TXHL IHQRP HQL D FDUDWMUH GHYIDQW B GISHQGHQ] H H L GIMXUEL P HQVBX® GHL
JIRYDQL

e /D82u: 8BS ®PP S 2u:/ S EiHeSy ! HSdu P DQUHWIVIDM VRSIDWXWR D
VHI XIVIR GHAWWQ] LRQH FKH 3 DSD ) LIDQFHVFR KD UYROR DABFREJ LD QAT DB L
a HDA ] Dvid DIMDYHUR SIFFR®! D] IRQL GLUFIF® GlIIHUHQ] ID] IRQH GH WDFFROD
GHL WIIXW FXWD GHJ@ VSD| L FRP XQL H DWMQ] IRQH D@R \VSUHFR GH@BQHU ID
HOMMED 4 XHWR KD FRQWUEXVR DAR WIXSSR GL @ERUVRU \RFIDBI H XGIFR
UFUHDVIYL DYHQW FRP H RJJ HWR @ W@ DP EIHQVDX®! P D KD DQFKH FRQUDWIVR
LOAHQG QHJ DWYR FKH YHGH GIP LQXILH BMWMQ] LIRQH DG XQD UDFFROD GLITHUHQ] LDVD
GHLUILXWWH YHGH DXP HQVIDUH IOFRQVXP R GLHQHU [D HBMMED
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DSSIHHQDVR DQFKH XQ FRQWDWR DA GIMIUHID] IRQH \RFID®I DYYHQXVD
GXWDQW 1O SHURGR SDQGHP IFR ,0 SRWAQIDP HQR GH® DIIRQL G
VHQMELQ ] D] IRQH KD FROADWDVR WWA TXHL WHQG QHIDWYL GUDW DD
GLVSHWRQH VFROWAED DL GIMUEL SMFKIFL H P HOQDQ@ GHL JIRYDQL H VXD
P DQFDVD SDUMFISD] IRQH DOP RQGR GHOMYRIR +D DOUHV® FROQMEXMR DAR
WIXSSR GL P RP HQW DJJUHI DAYL DQFKH QHL OXRIKL WH IRV HR GL FXGR
DEBXP HQVR GHOYRBRQVDUDVIR QHOP RQGR GHAR VSRWDABXP HQVR GL SURSRWM
H WDFXUWIFRDU (HOMIYH DAR VSRWAH DEBQWUFXOXD DABXP HQVR GHI @ VSRUMA
GLDWFRGR

/BPy u H ®udP: ®b P S /&®P2SdHe ® :HPy u H § y P BSHhP KD
SHUP HWR GL FUHDUIH XQD WH®)] IRQH Sl» FDSIADH FRQ L VRJJ HWK GHOVMUIMRUR

IQFHOWYDQGR MD L SURFHWL GLDABIDQ] H FKH GLVHQMELT] ] D] LRQH H SUYBY LDQGR
XQD FRP XQIFD] LRQHVHP SUH Sl GLI VGBI HG [P P HGLVIVD

X | SHH S ESHh I/ 2 Tu:: b S

7XWI L SIRFHWL IRUP DML FKH VL VROR WIOXS S DV DABOQWALOR GHAR IDVRUR ? &HOWR
* IRYDQUB GHOYRU R 500 D] ] LGRQ %RVFR H DEBOWLOR GHAD 3* 6 KDQQR UHI MADWR
XQE / SHH / :h  pdu S ERSyb b/ 2 Tu:: b SdeuP2SPSyybu ®udi 1TBP2u
HEPSSHA L DMDYHUR SURFHWLIRUP DWYLH @ERDVRUDD

/BPYy p H ® 8§ y /puHt yu /2 Tp::p Sé GUDWR DG XQD 1 2 Syb pu
y SPPP 2y p Hi : HPHP2SHS FKH KD FRIQYROR MD WDJD|]L H J@ HGXFDVRUW
GH@® IDVRUR H GH@ 3 ROSRUAYD GHOYRUW R 5DID] ] LGRQ %RWR FKH LWDJD] ] L
SURYHQIHQW GD@1 VFXR®! SHUWRQ HWH 103872 ? 3HIFRUR SHU®! &RP SHWAQ] H
7WDWHUDD H @ UHQVDP HQVR KD FROWDWIMR MD @XP HQUR GHOQXP HWIR GL
OYRWDWRW FRQ IMK]IRQH P HGIR EDWD FKH @®XP HQR GHMD GIVSHURQH
VFROWIFD MD P SCFIVD FKH HVSAEMVD +D FRQWEXIVR DQFKH D@ RIIHWM GL
IRWP D] IRQH HDQIP D] IRQH UHIW IRVD DOFD® GHOQXP HUR GHL1 HHWH DA®XP HQVRR
GHMRFFXSD] IRQH IHP P 1QI®

/BPYy p H ®udP: ®udb HI§ 6 DK KD FRQMEXIMR DG IQQDPDH @ TXDOA
GHJ @ LQWAWHQW IRUP DV H DG DXP HQVILH @ FRP SHWAQ] D SURIHVWRQD®! GHA®
WRUH IOWIH SUYIGL IDQGR DFFDQVR DL P RP HQW IQ SUHVHQ] D DQFKH TXHM
RQ@OH 4 XHWR KD SHWP HWR GL FROADWIH L WHQG QHIDWYL H GL UDIIR DWH
TXH@ SRUMM. SUHFHGHQWP HOW LQGLYIGXDW LOWAYHQHQGR 1Q P RGR Sl»
FDSICWH DWADYHUR XQD P ROMSTFIW GL WAXP HOQW VRSIDWXWR GLI VDD FKH
SHUP HWRQR GL WDJ J IXQJ HUH XQD S@WD Sl» DP SID H GL DEEDWMUH GIMWQ] H D
YDULQYH@
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Hi PHoP®P§SHRD

1 HOGBQQR \RFLD® L VHWI] L GHEBUHD HGXFDWYD 5P HMAH ®f $ @ GHO
%RUR 5DID]]L GRQ %RWR KDQOR WIXSSDVR XQD UFFD VHUH GL § Hi PHp
§Pa-P2SH> $WDYHUIR ®f GLYHWH WP DAFKH WDWIMA GXIDQW @QQR QHL JIXSSL H
QH®I HTXISH VL VROR RWHQXW. P SRUDQW, UVXOIW. 1Q SDWAFRMWH VXL VHI XHQW.
DVSHW

Y »

@2uSdyySybp p®b/ u28 2 bi 2 SHhbuy ®b:p : B BiyySyb VXD VRAGDUHW
IDP IGDWIH KD DWXQWR SDWFRMWH UGIYDQ D UWWVSHWR DO WHQG QHIDWYR GL
DXP HQWR GHOGIMDI IR P IQRUB! H GH@ IDP L@ FKH VRFID QHA QHFHWIW GL
UFRUWHWH D SHUFRUL GL DIIIGR H GL DXP HQVR GHOQXP HWR GL P IQRU. GHYIDQW
QRQFK« VHIQDOW SHU DYHU FRP P HWR WHDW WD TXHWI DQFKH YIR®HQ] D
UHVMMQ] D H ROMDIJIR KD FRQWEXIVR DQFKH D FRQWDWILH LOFD® GL SHUFRUA
IQFOXMYL + D ROMHP RGR FRQWIEXIVR IQ P RGR SRUMIR GUIXVRQH GHI®I IIGR
IDP IIDIH  SUYIGUIDQGR @FFRIQHQID 1Q IDP LJAD SIXWRWR  FKH
@MIX] IRQDA ] D] IRQH GHO P IQRWH +D DQFKH FRQWIEXIMR D@R WIXSSR GL
P RP HQWGLDJ J UHJ D] IRQH

XQD2>  hSHS / 2 BuHPSHHe®PIPHP2 p ®PE / ub  : §ES§ FKH VFDWUVFH
GDL SHUFRUAL IRWP DL FRP SUMML T XHQ@ UYROV. D@ I1DP LJ @H DABEQWALRR GHL TXD@
MLVQRGD XQ ILOURXJ H ®1J DVIR DOFRQFHWR GLSURI HWR GLYIVID ,OSURFHWR Q1] IDVR
FRQ XQD FUHFIVD SHURQD®! GH@® SHURQH 2 SIRHIXIVR SRL VRWRIQHDQGR
@ SRWDQ| D GH@P SHI QR VRFID® FKH D VXD YROD @ M RFIDVIR QHAD FRWAK] LRQH
GL XQD SWRIJHWKXDDW SHU IOIXWWR DQFKH 1Q @QHD FRQ TXDQWR GHIIQIVR GDO
3WRIHWR ( GXFDWYR 3DWRWDG! GHO%RUR GRQ %RWR 4 XHWR SWRFHWR KD
SHWP HWR GL FRQWDWILH @ P DQFDVID SDUMFISD] IRQH DOP RQGR GHOMYRWR H
DA®XP HQWR GL IHQRP HQL GHYIDQW + D DQFKH FRQWEXIVR DG XQD P DJJIRWH
UHVSRQ\DEIDN DP EIHQD®! HG XQD P DIJIRWH DSHUXWD DABFFRI@HQ] D
VRS UIDWYXWR T XH@D GLJ DV DARMYXVR GHA®I 1 IGR 1DP 1GDUH

@82 88 @PP S @Y p :b p/p2  Siu p 2udyb Sit KD FRUMIXIMR XQ
YDIGR FROMDWR DA GIP IQX] IRQH GHL SHUFRUL GL IQFOXMRQH \RFID®! H
DABXP HQR GHOGIVDI IR 1DP LAIDH H P LORUBI \RSIDAXWR G DVR D IHQRP HQL
GHYIDW. KD DQFKH WDSSUHAVHQVR XQ FRQWEXVR I QUIFDWYR DEBXP HQWR GL
P RP HOW DIJUHJDWML QHL OXRIKL GL FXOR DIBXP HQWR GL DSHUXWD H
SDUMFISD]IRQH D P RP HOW GL VHQUEIQ] D] IRQH \VRSIDWXWR \XO WP D
GH@BI I IGR
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e XQD y SPPP2u SHU yb u 2h &8 ShPip § u b ®uhS H GUDW DO
GISHQGHQ] H D@ YIRGIQ] D H DA FUP 1QDOW |RWMP HQWA SUAVHQOW QHOVIAULIVIRUR
GL UWIHUP HQWR 7D®I SWIRFHWR KD WSSUHVHOVVR XQBP SRUDQWA D] IRQH GL
FROWDWR D WWH ®1 GIQDP IFKH FKH KDQQR IDYRWR @®XP HQWR GHOGMDI IR
P IQRUBI H IDP IODIH QRQFK« @XP HQWR GL MWD IRQL GL GHYIDQ]D H GL
GISHQGHQ] D KD DQFKH FRQWIEXIVR D@®XP HQWR GL VSRUM@ GL DWROR H GL
QXP HWR GLP IQRU IQ DIIGR VRWRIQHDQGR @ SRWIQ] D GHM FRARFD] IRQH 1Q
IDP LJ D SIXWRWR FKH 1Q VWX\WXLD

| SHH p®P§SHA

/By / SHH p@P§SHA  UHJ MADWR 1Q TXHWR SHURGR QHEBUHD HGXFDWYD 5 1P HWHAH
® $QGHOYRUR 5DID] ] LGRQ %RWR .2 SDWFRDWP HQW P DQUHWIMR 1Q TXDWAR
SDWFROWL. GIP HQMRQL TXH@D GHD IRWP DIRQH GHL WJD|]L TXHMD GHD
IRWP D] IRQH GHI @ RSHIDVRU H YRERQVIALL TXH GHAD IRWP D] IRQH GHIB! IDP LI @H H
TXHID GHODYRWR HIHWXDVIR FRQ DEXQH VWKWK UH GHOMUIVRUR

1 HL SIRFHWAL IRUP DVIYL DYYIDW VD LQGIMGXD® FKH GL JIXSSR V. GHQRVD FRP H MD
WIVD SRWD XQD SDWAFRDWH FXWD H DWHMQ] IRQH DEBGHIXDP HQR GHL VMMP L
IRWP DWYLGRYH @IGXFD] LRQH KD FDYDEDVR SURILDQSL» 1P SHI QDVNL DGHI X DQGRVL DB
QXRYH SRMEIDW HG RSSRUXQIW RI1HWM GDOMUIRUR H GDD VRFLHW

e /D 82U 8BS ®uads 1PSaHeu ®ub/ u28 2pb pas i 2y Syb p ®ub2SPSyyPKD
FRP SRUIVMR XQ FRQWDWR [P SRWIQW DL WHQG QHJ DL (B{J DWW DABXP HQVR
GH@ GIVSHWRQH VFROWIED DA®XP HQUR GHOVIDMR GL GIVRFFXSD] IRQH GHA@D
GIP IQX] IRQH GHO @QH@R GL IMAKX] IRQH H GH@ P DQFDVID SDWMFISD] IRQH DO
P HUFDVR GHODYRWR 1 HOFRQWAP SR KD FRWIXIVR XQ LOFHQWYR H XQ FRQWIEXVR
[P SRUDQW D@P SGP HOW IRQH GL DWWIW GL VRWHWIQR DR WXGIR
DA®XP HQVR GHO QXP HR GHIQ VSRUM@ GL DWROR DI®XP HQWR
GH@RFFXSD] IRQH JIRYDQI®! 4 XHWR SDWFROMH WHQG 2 1Q FRQWDSSRM] IRQH
FRQ LOAHQG Sl» J HQHWD®! FKH YHGH LQYHFH DXP HQVIDUH @ GIVRFFXSD] LRQH

e /D82u: 8BS @uaB 1PSdren ®ub/ u28 2b pas 1 2y Sybp u EuDd® / p2SH 2bu
®uPh 6 H52> KD FROADWDVR LOWHQG QHIDWYR GHBIYDVRQH GHUREEMR
VFROWIFR DWMDYHUR @RIIHWD GL SWIRSRWM |IRWP DWYH Sl» DGHIXDW H
DABYDQI XDUGID FKH KD LQFMR D VXD YROD D FROWDWIRLH @ GIP LOX] IRQH GHO
VMR GLIMAK] IRQH + D IDYRUMR DQFKH & WIXSSR GLXQD P DI J IRUH DWHQ] LRQH
DOMP D GHEBOWAUFXOXUD H GHEBOFOXMROH VRFLD®!

e /R:hiP// @®uasS | 2y Sybp p @udu ISy Bdp FKH KDQOR |UHT XHQVIVR @ UHD
HG 1QJHQHWD®! GL WWW ®f IDP LJ@H FKH YL VRQR DIICXIWA KD FRP SRUBVR XQ
[P SRWDQWA FROWDWR DOWHQG QHIDWYR YHUILFDVRVL QHOSHURGR GHABXP HQVR
GHOGIVDI IR P IQRUM! H IDP IIDUIH VRWROQHDVIR DQFKH GD XQ QXP HWR P DJJIRWH
GLP IQRU SUHVL LQ FDUFR GDL VHWI] L VRFID®! H GH@ FRQVHI XHQW FUHVFIVD GHL
WDJ D] ] LGHYIDQW. FKH V. DARQVBQDQR GD@R WXGIR H GDODYRWR + D DQFKH IDYRUVR

Yoe
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®R WIXSSR GL XQD QXRYD VRAGDUHW 1DP IIDWH FKH KD SHWP HWR GL RITULH
P DJJIRWRSSRUXQW GLDIIGR FROWDWIQGR FRWBIOFR@RFDP HQVR GHLP LORW
1Q VAKWXX LD

[ B/ u2HP2S piipHPSHS pp8§ 12 HEUOHIZH 20 p B 2usHh &Sh 2 @b
2H1 ShhESH &  :HPHP2L HI2H 28& KD FROMEXMR \HQ BOWR D
FROADWIDLH DWMDYHUR XQ P LJQRUUFRUR DL VHW] L SIHSRWL @XP HQWR GHED
GLVSHWRQH VFROWER @XP HQVR GHL P LQRU. H GH@ IDP LJ@H SUHVH 1Q FDUFR
GDL VHY) L VRFIDQ H Sl» 1Q JHQHWD®! @®XP HQUR GL WD) IRQL GL GMI IR H GL
GHYDQID QRQFK« 1Q IQUWDQD GL WHDWR H @XP HOR GHO VMR GL
GMVRFFXSD] IRQH + D LORAH IDYRUWR ® WIXSSR GL DMMW GL VRWMI QR DR
VXGIR QRQFK« @ SGP HQVZ| LRQH GHLVHWY] LFREMWYLH GHI SHYRQD GD SDUM
GHI@ ( QW GHO7HY R 6HWRWH H GL QXRYH IRWP H GL \XWAD GHOP LQRUH TXD®
@GR IDP LOIDH

X 1 SHH 2usyp St

/By / SHH 2uByb Situ HP HUR 1Q TXHWR SHURGR QHL VHWY] L GH@BUHD HGXFDWYD
51P HWHLH ®1 $ QGHOYRU R 5 DJ D] | LGRQ %RWFR VL UBIYD VRS IDWKWR QHOSURI LHWMYR
DXP HQWR GH®@ IRUP H GLDJ J UHJ D] IRQH DMDYHUR LFRUAIRUP DVYLH LODYRUR 1Q UHWHA
FRQ HOWARFIR IMAK] IRQDQ.GHOMUMRUR GLULHUP HQWR

/D 82u: 8BS @udn | 2y p ®b $PPDSYP p M2 UMD SRWELBI DMDYHUR
@WXD] LIRQH GL FRUL IRUP DWL HG IQIRWP DML $QFKH TXL @ IRWP D] IRQH KD
(DSSUHHQDR  XQ FDQD®! SUYIBUIDVR SHU DYYIDIH WHD] IRQL 4 XHWR KD
FRP SRUIVR XQ P SRWBQW FROWDWR DLWHQG QHJ DV B1J DWDAD GLP 1QX] IRQH
GHL SHUFRUL GLLQFOXMRQH VRFLD®! H DABXP HQVR GHOQXP HUR GHLP LORUWSUAVLIQ
FDUER GDLVHW] LVRFID®! 1 HOFRQWP SR KD |DYRUVR GOFUHP HQVR GL DWMW GL
VRWHJ QR DAR WXGIR

LOSTT Sy i H ®uédh 2 :h ¢ § p HEUOHIZ2H 2p TXDQ, W] LRQL
VEXRG! WUKWAKH VRFIRVDQIVIUH HG ( QW GHO7HJ R 6HWRWH KD IQYHFH UH\R
SRWEI®! LOFRQWDWR GL VWY L WHQG QHJ DVIYL (B DW. DABQFOXNMRQH H D VWK G
GIQDP IFKH UHOMYH DA SUHAVD LQ FDUFR GHLP IQRU.GD SDWM GHL 6H] L6 RFIDD
KD FROADWIMR DQFKH @®XP HQR GH@ GMNVSHWMRQH WFROWAED H GH@
GIMRFFXSD] IRQH IOFD® GHO QYH@R GL IMAK] IRQH @®XP HQR GH@ P DQFDVID
SDUWMFLSD] IRQH DOP RQGR GHOMYRWR @XP HQWR GL GISHQGHQ] H H GLIHQRP HQL
GHYIDQW. + D IQROVH FRQWIEXIVR DAB®XP HQWR GL P IQRU. FRARFDW 1Q IDP LJaH
DIIGDVIDUH  SUMIGB IDQGR LOFRQWMR IDP IIDUH D TXHMR GHM WKWKUH QRQFK«
DA GIP 1QX] IRQH GHAD GIVRFFXSD] IRQH J IRYDQI®! 1Q FRQWDWR FRQ LOWHQG Sl»
JHQHWD® FKH YHGH XQD FRQWD] IRQH GH@R WWMWR IHQRP HQR UJ XDUGDQW @
SRSR®| [RQH
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,ODYRR GL WM WROR 1Q MQHU ID FRQ DEFXQL VRI J HWY GHOWUIVRUR KD DYXVR XQ
2oh &H / :Bh S 8@ pab §2u: 8BS/ p2 St GHLMQIRQUID ] L ,QIDW GDL
TXHWMRQDU VRP P IQIMADW DL J IRYDQL IQAYIWIML M HYIQFH FKH TXHWR @YRWR KD
DYXVR XQD UFDGXVID [P SRWBQW VXLFRP SRWIP HQW.GHL UDJ D] ] LIQ TXDQGR KDQQR
SPy u HSH WD2S® ®PIPSES pb§ 12 H®udu X HHPyb b

X | SHH ®b: 8§EdyySyb

/By | SHH ®udu Syb b®p: §dyySyb U WROW GDTUHD HGXFDWYD 5 1P HWIALH B!
$@Q GHO%RUR 5DID] ] L GRQ %RWR W2 P DQUHWIMR |Q SDWAFR@WH P RGR QHR
WIXSSR GL D] IRQLGLVHQMELA ] D] IRQH GLSWRP R] IRQH GH@ FIWRGIQDQ] D DWYH H
GLD@DQ] H WD L YDULVHW] L GH@ UHD HG DX QL HQW. S UMVHOW QHOVAULIVRUR S UHVHOW.
VXOWUIVRUR 7 XWAL T XHVAL S URFHWL KDQQR HYIGHQ] IDVR FRP H QH@ YDUH SURSRWWH
HGXFDWYH VLSXQWDG XQD VRFIDA ] D] IRQH IP SHJ QDVd RYYHUR QRQ EDVDVID VRAR VX @R
FDP EIR 4 XHWR WD D \J QUIFDUH FKH QHEB YDUH GIQDP IFKH IQWIFRUH FB WIVR
VHP SUH XQR WIP R® HG XQ IQFHQWYR D SURP XRYH @ FRRSHUD] LRQH VRAGD®!

e /BPyu H ®ud Py p2 u ®udu HF 6P ® Syb b 2th ¢ Sab
‘p B EyySyp u GUDWM D@ WP DWFKH GH@BIIIGR H GH@® \RAGDUHW
IDP IOIDWH GH@P SRWQ] D GHABFFRP SDJQDP HQVR H GHARUHQVDP HQVR YHUR 1O
P RQGR GH@ VFXR® H GHOMYRWR H GH@ SUREGIP DWFKH J IRYDQIDKD SHP HWR
GL FRQWDWIUH @ GIP 1QX] IRQH GH@ VU] IRQL VFROWIFKH @XP HQWR GHL
IHQRP HQL (B DVi DABE EDQGRQR WWROMWIER H GH@ GHYIDQ] D FRQ UHIMYD SUHVD
IQ FDUFR GL MWXD| IRQL GL GIMDIIR VRSIDWKWR P LQRUB!I GD SDUWM GHL VHW] L
VRFIDDQ $ @ WWMR WP SR KD IDYRUVR BMMQ] LIRQH DL SHUFRUA GL IQFOXMRQH DO
VWP D GHTEQWAUFX @D H DABXP HQVR GHARMIXVR GHTRI IIGR 1DP LADWH

e /BHU yb p/ :HS Sas /2y yb p ® P S §HBEP S yS SHMS KD
FRQMEXMR D FROADWBIH @ GIP IQX] IRQH GH®I LU IRQL VFROWIFKH H
@XP HQWR GHOQXP HUR GLP IQRU VHI QDOMWSHUDYHUFRP P HWR UHDVW DWADYHUR
LOUWWSHWR GH@ IHIR®! P D VRSIDWKXWR DMDYHUR @ FUHD] IRQH GLP @ :
§EB FKH VHP EWD VD WIVR DSSUAVR QHOFRUR GHL SURFHWL IRUWP DL FRP H
HYIGHQ] LDVR GD@ UVSRWH GHLUDJ D] | LIQWAMWIW.

e /R :hEP// ®b S&uS yu HS b hS2b :p2hlyb ®udu 2uS u® SEP b H
Hu22tH 2565T XDD, WANK] LRQL VFXR®! HG ( QUWGHO7HY R 6 HWRRLH KD UDSSUHVHQVIVR
XQD IRUP D VHQMELI® GL FRQWDWR DL WHQG QHJ DL FKH VL VRQR UMFRQWDW D
WSHMR D@ GMVSHWRQH VFROWIEKH FKH DED GMRFFXSD] IRQH  ,QROMH KD
FRQUDWIMR LOFDAR GHAD QDVDXOW DWADYHUR @RI IHWID GLVRWIAI QR D MWXD] IRQLGL
GIM IR IDP IIDWH LOFD® GH1 IVFU] [RQL QH@ VEXR®! VHFRQGDUH GL, H ,, JWDGR
@®XP HQWR GHLP IQRU. FRARFDWIQ DWMMQ] D GRP LFIGDIH R QHL&HQWALGL3UP D
$ FFRJ @HQ] D H DOQXP HWR GLP IQRU. VHI QD@WSHUDYHUFRP P HWR UHDW. ' DOAR
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FDQUR \LVRQR UYHDWA SUH| LRVH SHUVXSSRWIIH L WHQG GL FUHVFIVD UHDMWYL DAR
WIXSSR GHABIIGR H GHOD \RIGDUHW 1DP LADWH DABXP HQVR GHABMWHQ] LRQH DO
WP D GHEQWUFXGOXD DAD GIP LOX] IRQH GHOQXP HR GHL1 HHWDMBXP HQWR GL
OERDWRWL H WDOFXUWIFRODUW HDWMYL. DG DBEXQH WP DUFKH JIRYDQID TXDQ
@I HMYIW O G DON QQWAFXOXD HG LIHQRP HQLGHYLDQW

X | SHH S ESHh /2 Tp:: b S

, VHW] L H ® SURSRWM HGXFDWYH GH@UHD HGXFDWYD 5P HWHMLH B $ @ GHO%RU R
500D ]L GRQ ¥RWR KDQQR DQFKH UHIMAMDWR XQ K / SHH /[ :ih péi
S ESyp b/ 2 Tpi: b SeEUP2SPSYyD ®uod/ n2:  Siu p @ubehu2 b§ &bl 2SH 2p
h 6 H52b,Q SDWFRMUH M2 UHI IMADVID XQD FUHVFIVID SURIHWRQD® GD SDUM WDJ D] ] L
GRYXVID DABSSURFFIR GL QXRYH WSR®J IH GLIRWP D] IRQH FRP SUMVD TXHID HDWYD
DJ QLOFRQWLFRQ HVS HIAGHOHWRUH QRQFK« XQD FUHVELVD SURIHWMRQD® GLRSHIDVRRUL
H YREQML FKH DYIHQH 1Q IRWP D GLYHUAIFDVd DQFKH DWMDYHUR @GHVRQH D
SHUFRUL IRWP DV HWHILQL DQFKBMA DAD SUAVHQ] D GL ILJ XUH HVSHWM GHOVHWRWH / D
FUHAVFIVD SURIHVWRQD® GLUDJ D] ] LH DGX@M2 \WIVID DQFKH VR@HFIVIVD GLXQ P DI JIRWH
XVR GH@D WMFQR®J LD QHLSURFHWLIRUP DV¥LH FRP X QIFDVIYL

5XR® IP SRUBQW @ WIMR IDSSUHVHQVIVMR DQFKH GD@BYYIDP HQVR DOMYRWR FKH L
WD) ] LIRP DWKDQQR IQWDSUHWR J WD) [H DABMAYD] IRQH GLWIRJ H H ERUWH GLWXGIR

7XWR TXHWR SIRFHWR FKHKD SRUVR DG XQSPY p H ®udn § § / pHt yp p ®udit
§3/ 38te/ 2 Tu::p S& KD FROMEXIVR 1Q P DQIHD WJ QUIFDWYD D FROWDWIH L
WHQG QHJ DXL B DW DABXP HQVR GHOQXP HUR GL @YRUIVRUL FRQ IMAK] LIRQH P HGIR

EDWD D@®XP HQWR GL XQD P DQFDVD SDUMFLSD] IRQH DO P RQGR GHO MYRWR H
DEBXP HQVR GHOVDMR GLGIVRFFXSD] IRQH VRSIDWXWR VWDQIHID $ @R WAR WP SR
KD FRQMEXIMR 1Q P RGR [P SRUDQW DL WHQG GL WIXSSR SRMMIR FKH \L VRQR
UH MADW. QHO VIUMRUR UVSHWR DO FD®R GHO QXP HIR GHL 1 HHW D@®XP HQWR
GHT@RFFXSD] [RQH IHP P LQI® H D@BXP HQVR GLOYRIDRUGIS®P DI

Y 1 SH & § P BSHh LSPD2uDSHH

/ H SURSRWM HGXFDWYH GHEBUHD 5 1P HWHMH B $ @ GHOYRU R 5DJ D] ] L GRQ %RWR
KDQQR SXUH LHIIVADWR XQ Iy / SHH 1D BIESHR  pd :hwP// @b1 2 p @b
§ y P BSyp p 1LQDQ ] DW DABDXP HQVR GHEBJ J UHJ D] LRQH WD SHURQH JXSSLH
UHDO¥ VHLLVRUDQD

,Q SDWAFR@®MH \RQR WM P HWH D SXQWR H WIXSSDW GLYHUH P RGDDW GL
DJ J UHJ D] LRQH H XQ DXP HQVR GHJ @WAKXP HQWFRP XQIEDWYLXWA) | DW.
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/D FRP XQIFD] [RQH TXIQGL GLYHQD WXP HQR SUMGYUIDWR SHU @ QDWMD GL
P RP HQW. GL DJJ UHJ D] IRQH VXERUGLODVD DQFKH DA J HMRQH H FRQGLYIMRQH
GHI @ [QWAHQW. LQ DOWH SDIRGI @ FRP XQIFD] IRQH DXP HQVD 1Q FRUNSRQGHQ] D
GH@! DMMW GD WROHWH ,QROMH WD J @ WKP HQW SUYIBU LDW SHU FRP XQLEDH
UVXODQR SUHGRP IQDUH L VHW] L GL P HWDJ IMAFD IMBQWIQHD TXDD: KDWDSS FKH
KDQQR UHVR L SURFHWL GHFIMRQDD SL» IOXIGL QRQ UHGY DWIQ XQR \SD] [R WP SRUD®H
EHQ GHILQWR FRP H TXH@R GLXQ LOFRQWR P D GIOXIWLQ VWWRR @UFR GHAD J LRUODVD H
GHIM \HWMP DQD

AXHW P hpl 2y p®p§ § P BSyp pu SPD2uDSyb u KDQQR FRQWIEXMR 1Q
P DQIHWD MJQUIFDWYD D FROADWIDIH @®XP HQWR GL MWD IRQH GL GHVIDQ| D H
GISHQGHQ] D @®XP HQR GH@ GIVSHWRQH VFRMWAFD H GH@ GIVRFFXSD] IRQH 6L
VRQR IQROVH UYHOW SDWAFROWP HQWA HIIIFDFL SHU IDYRULH DBEXQH DWMMW GL
VRWHI QR DAR WXGIR GLVHQMEL] ] D] IRQH FXWD GH@®P EIHQW H DOQXP HIR GL
P IQRU.SUAMLIQ FDUFR GDLVHW] L

¥ I SHH b hSHh u §2uSHh

,QILOH D FXWD GHLVHWI] LH GHE SIRSRWI HGXFDVYH GHE@BUHD HGXFDWYD 5 1P HWIAWH
® $Q GHO%RUR 5DID]] L GRQ %RWR VRQR WIVA WIXSSDW DBFXQH HVSUAWRQL
W QUIFDWYH GLE / SHH b hSHh p ®P§2u: 8§88 1 PSEHEHNS FKH SRWRQR HWHUH
IQGLYIGXDWI QHAR WIXSSR GH@XVR GL QXRYH WAFQR®JIH GL FRP XQIFD] IRQH QHO
P LJORWDP HQWR H QHOSRWAQ] IDP HQVR GH@I SIRSRWW IRWPP DVWYH HG HGXFDWYH H
QH@OWRGX] IRQH GL SHWRQD® P DIJIRWP HQW FRP SHWIQW 6RSUIDWKWR TXHWR
DVSHWR KD IDWR HP HU HH FRP H GOQVHUP HQVR GL ILJ XUH DODP HQWA SURIHWMRQDD

DEEID FRQHQWR XQD URWDQY] D] IRQH P DIJIRWP HQW IXQ] IRQDBI GH YDUH
SIRSRWM

/IR :hwP// ® Phy T 2pu ® §9yP BSyP p DFFRP SDIQDWR
GDWBRUDPSY 4 H ®ub /28 2b 1 2% SHAP p® p®PS§SHAP KD MEXWDP HOW
FROWDWIVR @XP HQVR GHOQXP HIR GHJ @ RFFXSDW FRQ IMAK] IRQH P HGIR EDWD
@®XP HQWR GHD GIVSHWMRQH VFROWIED VRSIDWMWR [P STFIVD @XP HQVR GHOVIDWR
GLGMRFFXSD] IRQH H @®XP HQVR GHLIHQRP HQLGHYIDQW. + D SHU IDYRUVR LOVRWHAI QR
DAR WXGIR @XP HQUR GHTRFFXSD] IRQH IHP P IQIGI @ GIP 1QX] IRQH GHOQXP HIR
GHL1 HHW@XP HQVR GHODYRUR HITHWXDVR LQ MOHU ID FRQ LVHWY] LVRFIDRFKH KDQQR

IQ FDUFR LP IQRUIQ GLIFRO¥ @XP HQVR GHL VHY] L VRFIRVDQIVDUH H DWIMMQ] IDD
RITHWAGDI @( QWGHO7H] R 6 HWRWH
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I Hi PHU®PESHhP

1 HABQQR  VRFID® L VHW]L H L SHFRUL IRV DA GHO &HQWR GL

) RUP D] IRQH 3 IRIHWIRQD®! GHO%RW R 5DJD] ] L GRQ %RWR KDQQR WIXSSDVR XQD

UFFD VHUH GL § Hi PHo §PdP25t> $WADYHUR & GLYHUH WP DWFKH \ADWIVIA

GXUDQW @QQR QHLJ IXSSLF@WH WD ®f IDP LJaH H WD LIRUP DVRU VL VRQR RWHIQX W

[P SRUBQWUVXOVRYYHR

e XQ8 HPSH 2Si1 ySy u H ®u68 8uHH ®P&h 2 p @b/ 2 PuHPSHHe
®u6 IPHP2 WD L VRIJHWI FRIQYROM QHL SURFHWL IRUP DWYL H GL FUHVFIVD GHJ @
DAHYL FKH KD DYYIDVR UIGMRQLVX@P SRWIQ] D GL SDWMFLSDUH DA YIVD VRFID®
H OYRIDWD GHOWAULRUR 4 XHWR SUIRFHWR KD UDSSUHVHQUIMR XQEP SRUWBQW
D] IRQH GL FRQUWDWR UVSHWRR DLVWHQG QHI DL UJ X DUGDQW @XP HQVR GHOVIMR
GL P DQFDVID SDWMFISD] IRQH DOP HIFDVR GHOMYRWR H @XP HQVR GHOVIDMR GL
GIVRFFXSD] IRQH FRQWAP SRWDQHDP HQW KD FRQWIEXIVR DOWDIIRY DP HQWR GHO
WHQG SRVIYR LHDMWIYR DA GIP 1QX] IRQH GHOQXP HUR GHL1 HHW

e MFU:SHE ®PP S®F p :P p/u2 Si WD JQ DAHYL H L IRP DVRW FKH
ILHTXHQVDQR 1O &HQWR GL )RWP D] IRQH 3WRIHWRQD®! DWXP H SDUAFRDWH
[P SRUBQ] D QHOFRQWDWILH DEXQH IRWP H GL GIVDI IR J IRYDQI®! P D DQFKH GL
WIXSSDIH @ FXUWD GH@ YDUH GIP HQMRQL GH@ SHURQD VRSIDWKWR T XH@D
\SILVXD®

e XQD2> hSHS SH{L yb p Sb/ 28 2 b:Pis qubSdre UYROY DJQ DAHYL GHO
&HQWR FKH VXD WD GLTXDQWR IDMR ® WFRWR DQQR KD SHUP HWR GLP DUUDUH
XQ P DIJIRWH IQWAHWH QHL FRQILRQW GH@D / 2uhp yb  p MD UYRGD DA YDUH
IRP H GLGISHQGHQ] D DQFKH LGB D@ FKH YIRGIQ] D KD WSSUHVHQMVR SHU
@QQR GLUIHUP HQVR XQD WROD UWWSHWR DLFRP SRWIDP HQW DWXQW.GDLWDJ D] ] L
QH@BP EIVR GH@ GU DN R IAUIDDN 1 RQ XQ SIRFHWR GL®UDDP R TXDQWR
SIXWRWR LOIDIH SURSUR XQR GHL FDUGIQL GHOB MMP D 3 UHYHQWYR 6 DGMDQR FKH
IQVMM DSSXQWR VXM SUHYHQ] IRQH H QRQ VXA SXQI IRQH / BYHU DIIUIRQVIMR
VWP DWFKH B DW DA SWHYHQ] IRQH KD FROQUDWIVR LOWHQG QHIDWYR (U DVR
DABXP HQWIR GHOFRQVXP R GLVRWIQ] H DERIFKH GLVRWIQ] H WKSHI DFHQWH GL
VDEDFFR 1 HR WMWR WP SR KD FRQWIEXIVR DA®XP HQWR GHO QXP HWR GL
OERWDVRUVX@ GU DOW H GLFRQWDWR DCEX@P R H DOR\ EHIEEX@P R
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X | SHH U®P§SHH

/By / SHH p®P§SHh  UHIMADWR 1Q TXHWR SHURGR QHL FRUAL IRUP DWW GHO&HQWR
GL) RWP D] IRQH 3 IRIHMRQD® GHO%RW R 5DJD] ] LGRQ %RWR L2 SDWERMWP HQW
P DQUHWIVMR QH@ VHIXHQW GIP HOMRQL @ IRWP DJIRQH GHI@ RSHIDWRUW @O
IRWP D] IRQH GHE IDP LJ@H GHL WDJ D] ] L FKH IUHT XHQVDQR L FRUL H GH@ IDP LJ @H
GHJ@ RSHIDVRUL. @ IRWP D] IRQH GHJ@ DAHYL @ FUHD] IRQH GL XQD QXRYD UHWA GL
VRIJHW, GUDW DO P RQGR GHO YRR H @QWRGX]IRQH GL XQD GIGDWFD
P XG\P HGLD®! HG HYRX\VD

/D §2u: 8BS @uas 1PSdtbep ®ub/ p2§ 2b pds | 2y Syb p @ubd / u2SH 2p
KD FRP SRUVR XQ FRQWDWR [P SRUBQW WSHMR DL WHQG QHIDWYL GHO
IXQ] IRQDP HQVR GHOP HUFDVR GHOMYRUIR FRQWDWIDQGR VRSIDWXWR @ P DQFDVD
SDUMFISD] IRQH DOVHWRUH MYRIDWYR H LOQXP HIR GL @YRIDRUL FRQ IMAK] IRQH
P HGIR EDWD

/D §2u: 8BS @uby § p HpT 2 SHhP2h db Sdn 1Sy ®dp GHL WID]L FKH
IUHT XHQWBQR L FRUA H D@ 1DP LJ@H GHI @ RSHUVRW KD DYXVR XQ [P SRWDQWM
FRQWEXVR DOWHQG SRVVIYR UHI MADVIR QHOVMUIVRUR LHDMYR DAR WIXSSR GL
VHUY] L FRGWYL H SHWRQDQ RITHWALGDO7H] R 6HWRUH H KD FROADWIMVR LWHQG
QHJ DAYLBY DWDE YDUH IRWP HGLGIMVDI IR IQ IDP L) aD

/D1PSdre®ub/ p2§ 2 bl 2% SHhP2h dbSP2SDSyyPFKH IUHTXHQIBQR LFRUL
GHO&HQWR GL) RUP D] IRQH 3 LRIHWMRQD®! GHO%RU R GRQ %RVFR KD FRQWEXIVR D
FROADWDIH @®XP HQR GH@ GLMRFFXSD] IRQH @XP HQR GHID GLSHWMRQH
VFRODWIFD MD GL DXQQL MPAIDQL FKH VADQIHIL @ GIP LOX] IRQH GHOVIMR GL
IMAX] IRQH H @ GIP L1QX] IRQH GHL GIS@&P DW. DWADYHUR @ |UHT XHQWD] LRQH GHO
TXDWR DQQR FKH SHP HWA GL RMAQHWH XQ GIS@P D GL TXDALFD $CR WAWR
WP SR KD WDSSIHHOVR XQ FRQWEXWR [P SRUBQW DD GIP IQX] IRQH GHO
QXP HR GHL 1 HHWH DAIR WIXSSR GL @ERUDVRUL VXCEQWIUFXOXWD H VL VRWIAJ QR
DER WXGIR ' HJQR GLQRWD @ TXDQUR HP HU H GDLUDJ D] ] LIQWAYIMMLGD TXHWD
LQGDJI LOH FKH IDQQR HP HU HIH XQ VHO\R FLYIFR FKH QRQ HP HU H GD GMXH
MAIX] LRQDD

/ID8uSyb p®P § P hS p2pT 2ySHS 2uH1 HI22HH 281 FRQ VRIJHWMIGHO
P RQGR MYRUMIR H @ FRQWHJ XHQ] LD®I DSHYXWD QHL FRQIRQW GHOUIVRUR KD
FRQWEXIVR VHQ] BOWR D FRQADWIH LOWHQG QHJ DWYR U XDUGDQW @ P DQFDVD
SDUMFLSD] IRQH DOP RQGR GHODYRWR H @XP HQVR GHOVIMR GLGIVRFFXSD] IRQH

+D IQROMH FROWEXIVR GIP 1QX] IRQH GHOQXP HWR GHL 1 HHWFKH KDQQR

WRYDVR XQD P DJ J IRUH FREADERW] IRQHWD P RQGR IRWP DWYR H MYRUMAR

/B ®Pyp p®P S P hS @BSHES § PHYy POSH p® ph PHRS KD AR
SRWMEI®I @WRGX] IRQH GL QXRYH WIFQR®JIH DAEOWAQR GHMI DX® H GHL
SHFRUL GL DSSWHQGIP HQVR DXP HOWDQGR FRP SHWAQIH H TXDULFKH QHIQ
DAHYL H UHQGHUD Sl» SUHSDUDW. H FRP SHWIYL DCBEOWAQR GHOP RQGR MYRWR
4 XHWR HYLGHOWP HOWA FROWDWID MD @ P DQFDVID SDUMFLSD] LRQH DOP HUFDR
GHODYRWR P D DQFKH @ GLP 1QX] LRQH GHOMWR H GHODYHAR GLIMAKX] IRQH

¥
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Y | SHH 2uByb St

/B / SHH 2uByP St HP HUR 1Q TXHWR SHURGR QHMBP EMVR GHL SHUFRUL
IRUP DV GHO& HQWR GL) RWP D] IRQH 3 IRIHWMRQD®! GHO¥RU R 5 DJ D] ] LGRQ %RVFR L
UGIYD VRSIDMAWR QHOSURIUHWYR DXP HQVR GH@ IRWP H GL DIJUHID| IRQH H GL
YRR GLUHW DYYIDVR FRQ ®f ,WWIAX] IRQL FRQ ®1 VFXR®! FRQ ®i D] LHQGH H LVHW] LSHU
IOMYRIR GHOWMULMRUR ,P SRUBQW @ GMXWD HP HWD GDL UDJ D] | L LQWAIWI GDL
TXDOQHP HUD @ SRWIQ] D GH®I UHD]| IRQLH VRSIDWKWR LOFDP EIDP HQVR SRVMIR
QHL FRQILRQW GH@ WMWH LQIDMI SXU QRQ IDFHQGR XQ MYRWR \SHFIUIFR FRQ L
WDJ D] ] LVX@ HD] IRQL QH UHVSILDQR @ SRWIQ] D QRQ VRE DABQWALDR GHOJ LIXSSR
FOWH P D DQFKH 1Q UIHUP HQWR D VRJJ HW HWHLDL ,Q SDWAFRMUH GDL TXHWARQDUL
HP HUH FRP H IOGUR DWAJJIDP HQWR MD FDP EIDVR VRSUDWXWR DABRQWALOR GH
UHD] (RQLIDP 1aDW

e /D 821808 @udn | 2y p ®b SPPUDSYP P DYYHQXW KD FRP SRUDVR XQ
[P SRUZQW FROWDWR DL WHQG QHI DVL UHDMYL DABXP HQVR GHA GHYIDQ] D H
GHAD GISHQGHQ] D H TXIQGL Sl 1Q JHQHWD®! BXP HQWR GHOGLMDI R P IQRUBI H
GHD GMVSHWMRQH VFROMAFD MD [P SCFMD FKH HVSQFMD +D ROMWHP RGR
FROMEXMR 1Q P RGR \WJ QUIFDWYR DA FUHD] IRQH GLQXRYH DWW GLVRWIAJ QR
DAR WXGIR H DIR WIXSSR GLDBXQLVHY] L FRGMAYL H DA SHURQD H GLDEXQL
OERWDVRUVX LOFOMRQH DITHMMW VSRUWHFR®J LD H GU DD

e /D §2u:8H5 ®uo &h 2 ®b uH1 DYVIDR FRIQYROHQGR IMAIX] IRQL VFXR®
D] LHQGH H VHW] LSHULODYRWR KD SHIPP HWR GLFRQWDWIH VWL LWHQG QHJ DXL
FKH UJ XDUGDQR L SURFHWL 1 DWDOP RQGR GH GHYIDQ] D H GH@ GISHQGHQ] H
H Sl 1Q JHQHWD® GHOGM IR JIRYDQI®! KD FRQADWIVMR DQFKH @XP HQWR GHO
VDWR GL GOMRFFXSD] IRQH GHD GLVSHWRQH VFROWAED [OFD®R GHOQXP HIR GHL
GIS&P DAL H GHOVIMR GL DMAX] IRQH  +D DYXVR IRQGDP HQWDG! [P SRWIQ| D
IQYHFH QHOFRQWEXILH GIP 1QX] IRQH GHOQXP HWR GHL 1 HHW DABXP HQWR
GHI@ IMFUM QHEDI VEXR®! VHFRQGDUR GL ,, JUWDGR H DEBYYID GL MERWDVRUL
H WDFX WIFRDUL

¥ | SHH ®p: 8§KdyySyp

/By | SHH ®udu Syb b®p: §dyySybp u IQWDSUHVH GDO&HQWR GL) RWP D] IRQH
3WRIHMRQD®! GHO%RUR 5DID]]L GRQ %RWR V.2 P DQUHWIVR |Q SDUAFRMWH

DMDYHUR ® WIXSSR GL D@DQH 1D RSHIDVRW IDP LJAH VFXRG!I D] IHQGH GHO
VHWRUH HG IMAX] LIRQLERFDDQ

o 7XWH B GIQDP IFKH HP HUH QH@R WIXSSR GH®I Saus yp § @ 1Sy man
KDQQR SHWP HWR GLFRQUWDWIDH L\WHQG QHJ DVYL WJ XDUGDQW BRDP HQVR GHIB
WWMH H TXIQGL DQFKH GHL P LORUW. GHUYDQW \RSIDWXWR GDOSHUP DQHUH GL
VWXD] IRQLGLGIVDI IR IDP IGDUH KDQQR DOMHVEFRQWDWIVR BIYDVRQH GHEREE @I R
VROWFR $@ WMWR WP SR KDQQR FRQWEXMR DAR WIXSSR GL VHW L
FROPMWYLH GHID SHYRQD
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o /HSEUS yu ShhESHI &8 G :8P @ § & Syl ®u p & PHMPYP PO 8Sip
KDQQR DQFKBMH FRP SRUWIVR XQ VHQMEI® FROAMDWR DABYDMRQH GHAREE@I R
VFROWER D@®XP HQR GHOVIMR GL GIVRFFXSD] IRQH D@®XP HQWR GL GIMDIL
P IORU®D B DW VRSIDM\WR D FRP SRWIDP HQW GHYIDQW H DA GIP 1QX] IRQH GHO
VIR GLIMAK] IRQH &RQWAP SRUDQHDP HQWA KDQQR FRQWEXIVR DAR WIXSSR GL
DWMYIW GLVRWHI QR DAR WXGIR DOFD®&R GHOQXP HIR GH 1 HHWD@BXP HQWR GHO
QXP HIR GL IMFUMA QHEBY VFXR® VHFRQGDUH GL,, JWDGR DEEBXP HQVR GHARI | HWD
GLOERUDVRUH WDFX UIFRIOUL

,Q SDUIFR@U P RGR L HYIQFH FRP H DWMDYHUR @ FUHD]IRQH GL D@DQH ?
VRSIDWXWR D] IHQGD® ? L FROFUMIJIQR / 2 §p::bP®p§  §u2ByP u RYYHR GL
FRP XQIFD] IRQH H FRQGLYIMRQH GL FRQWIQXW IRWP DAL FKH SUREDEI® HQW SHU®
WSR®RJID GH@MD SWRSRWD HGXFDWYD FDIDWAUJDOR Slb» 1O P RQGR
HFRQRP LFR D] HQGD®! FKH QRQ TXHMR VFROWIER H IDP LADH /D FRQFHW] LRQH
FKH DYYIHQH FRQ ®f IDP LJ@H DWXP H XQ FDUDMAH Sl» SUHWDP HQW HGXFDWYR
P HOWH TXHR |DWR FRQ & VFXR®! WRA H XQ IXR® GLRUHQVDP HQWR

X | SHH S ESHh /2 Tp:: b S

, FRULIRUP DV H W B DAMMVE H WDFXUWIFR@U WROM GHO&HQWR GL) RUP D] IRQH
3WRIHWMRQD®! GHO %RUR 5DID]L GRQ %RWR KDQQR WHIIMADWR XQ 1 / SHH
[ i pdu S ERSyp b/ 2 Tui:b SeeuP2SPSyyb bk §2H DL FRUL DWMDYHUR
XQD FUHVFIVD TXDOVIMYD GHL SURFHWAL IRUP DWYL H @ SGIP HQW IRQH GL P RGXQ
GIGDMFL MERWDVRIL WIJH H VHW] L GL RUHQVDP HQVR DL TXDQ KDQQR DGHUMR J Q@
DAHYL ,Q SDWFROMWH V. VRQR UHJ MADW [P SDWU SDUAFROWP HQW SRUMIYL QHAR
WIXXSSR GLFRP SHWAQ] H @YRUDVIYH GLGIGDWAFD GLJ VDG

e 8QD §2u: 8BS 1PSEHSHNS @ub/ 2 §u:: bl 2y SHhb FKH KD FRIQYROR MD JQ
DAHYLFKH LIRWP DVRU.GHO HQWR GL) RUP D] IRQH 3 IRIHWMRQD® VL2 P DQUHWIMD
VD DWADYHUR LOFRQVRAGDP HQVR MD GHL P RGXQ@ GIGDWIFL SUIRSRWI FKH GHL
OERDWRU. GHIQ WIRJH H GHL VHW] L GL RUHQVIDP HQUR 4 XHWR SURFHWRKD
FRQUMEXMR 1Q P RGR VJQUIFDWR D FRQADWIDH L WHQG QHIDWYL GUDW
D@@YDMRQH GHAREE@ R VFROWIFR DA P DQFDVID SDUWMFLS D] IRQH DOP RQGR GHO
OYRWR H DA®XP HQWR GHOVIMR GL GIMRFFXSD] [RQH 1 H@R WWMR WP SR KD
FROQWIEXIVR 1Q P RGR UBIYDQW DOWHQG SRVMIR Bl DVR DOVRWIAI QR DAR WXGIR
DA®XP HQMR GL QXP HR GL MYRWDRUW GIS®P DW H GHO QXP HIR GL GRQQH
RFFXSDV

e /D 821:8H5 B BBSHhS @b § y /pHi ypu : / 2SHPH ®DBSE® KD
FRP SRUIVR XQB| LRQH WLJ QUIFDWYD GLFRQWDWR DLSWRE®P L BU DV DABIYDMRQH
VFROWAED DADXP HQWR GL P LQRU. GHYIDQW. H DABXP HQWR GL MYRUDRW FRQ
DMAK] IRQH P HGIR EDWD + D ROWHP RGR FRQWEXIVR DOFD®R GHOQXP HIR GHL
QHHWD@®XP HQVR GLP DQRGRSHUD VSHFLDA] | DV H S URIHWMRQD®!
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/ H DWW DYYLDVA GDO&HOWR GL) RWP D] IRQH 3 URIHWMRQD®! KDQQR SXUH UHI MADVR
XQW /SHH B BEBSHh W/ :#h  u® heP// @bl 2 u ®PSPP2uPSyP u
WD P IQRU IDP LJQH H UHDOW GHOWMUDMRUR H XQB:/ S :P p ®udd Hi§ 6 BIS
IOFHQWYDQGR D B\R GL QXRYLVAXP HOW FRP XQIEDWYL FKH @ FUHD] LRQH GL QXRYL
OERWDVRUWHYRXWYL

AXHWMT 2y 1 ®@pSPP2uDSyP p p ®bp:/ S b p ®BDHBSH KDQQR SHP HWR GL
FRQWDWIDUIH L WHQG QHJ DVIYL (B DV DL SHUFRUA GL IQFOXMRQH VRFLD®! H DABXP HQWR
GH@ GIVSHUWRQH VFROWIFD DAR WWMR P RGR KDQQR FRQWEXIVR SRVVYDP HQWM
DR WIXSSR GHLVHW] L FRGMAYL H SHYRQD GLQXRYLVSRWM@ GL DVFROR QH!
VFXRG®I ® WIXSSR GL DWW GL VRWMI QR DAR WXGIR H @XP HQVR GL @ERUDVRUL
VRFIDD H XGIFR UFUHDWYL + DQQR DQFKH FRQWEXIVR DG DEEDWDH LOQXP HIR GHL
1 HHWS UMVHOWNXOMUVRUR

X /SHH b hSHh p §2uSHh

,QIIQH DQFKH IO&HQWR GL) RWP D] IRQH 3 URIHWMRQD®! KD WIXSSDVR DEXQH ,QIIQH
DQFKH LO&HQWR GL ) RUP D] IRQH 3 RIHWRQD®! KD WIXSSDVR DEXQH HVSUHWMRQL
VJQUIFDWYH GL I / SHH P h3Hh p ®b §2u: SBS 1PSEHEHAS FFKH SRWRQR
HWHH LQGLYIGXDW QH@P SGP HQWD IRQH GL MERUVRU HYROMML H GL QXRYL
WAKP HQWGLFRP XQIFD] LRQH

( QWDP EL L SIRFHWL KDQQR FRQWEXIVR D FROADWDUH LOWHQG QHJDWYR B DR
DEBIYDMRQH GHLSHUFRUAIRUP DVYLREE@ DVRRUL DABXP HQVR GHOQXP HUR GLRFFXSDW.
FRQ MAX] IRQH P HGIR EDWD + D RGP RGR FRQWEXIVR SRUMYDP HQWA DOFD®& GHO
QXP HWR GHL1 HHWH DAB®XP HQVR GHARIHWID |RUP DAYD GLMERWDVRUL















